Wise  Buying  To-day 
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C.P.R.  LAND  SALES. 

,  \  leader  in  I,onrion.  (iniarin,  hae  ’aKen 

lis  In  task  for  publishing  the  unfavourable 
l.•larag^aph  on  ('.PR.,  which  came  over  a 
l.iroker's  wire  last  week.  Our  rorrespon- 
fdent's  objection  was  tiased  n.ainly  on  the 
(fact  that  we  dirt  not  rommeni  on  the  crit- 
*  icism.  except  in  ibe  b*adius.  Rappins 
R.P.R.  •• 

The  Financial  Tin;es  i)eii**'es  it  to  tie  go<><i 
policy  to  publish  all  such  ouiSide  erii- 
iclsms  of  Canadian  securities.  espec¬ 
ially  when  the  data  of  such  crit¬ 
icisms  liate  little  basi.s  in  fact. 
We  confess  'hat  i  would  have  been  lietter 
to  comment  la.s  we  usually  dot  on  such  a 
paragraph,  but  in  the  rush  of  going  to  pre.=s 
sometimes  c\c-n  the  best  intentions  are 
burled  deep  tinder  eleventh-hour  pressure. 

E.  Beatty,  vice-president  of  the  C.P.R  . 
in  reply  to  tlie  report  that  the  company  ha/i 
no  bids  for  its  lands,  pointed  to  the  fact 
'that  land  sales  in  October.  1916.  were  JkkO,- 
619,  for  4.1,027  acres,  against  ?1. 4.16. 4.51.  and 
82,85.2  acres  In  October.  1917.  For  lo . 
months  of  1917,  sales  were  89,527,636  for  ^ 
.543,116  acres,  compared  with  $4,963,116  and 
316J96  acres  for  the  corresponding  JO  j 
molltb.s  of  1916.  '  V  4 
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-4)Id  4  apilyl  HipeiJ  44|iL 

I  t-e  deiat1.‘^  of  tlu  n  u!  g;<r. i/.u'iiin  t)lni  oi 
the  Ontqtlo  Nuii'iti.il  l!n<  l;  •"oiupHn.'  (,juii- 
If’d  bav'-'  belli  pi  liund  iilid  ;i  liieular  |i  Il.i 
I'O'erine  'lu  wlinio  .-inuilioii  is  now  l.iuu- 
iviiiiled  to  till  bondboldt  rs 

.\s  we  slated  last  week,  tiii  eniupanv  t.i 
unable  to  meet  iis  Bond  interest  and  otlu  r 
ebarge.s.  and  iheretoie  was  ■  ompeiled  to  go 
lU'o  lifiuidation. 

■file  ri  oiyianii'.aiiou  si  heme  prtif  I ii  all  v 
.amounts  to  thi;  :  The  bond.s  ainnunting  to 
$1,600,000,  and  t.lie  old  loinmon  stock  "I 
$2.000, iiriO  will  he  wiped  off  the  slate,  and 
the  bondholders  w-ill  be  um  n  the  opjuirtifi 
)tv  of  suhsi'iibing  pro  raia  to  their  holdings 
to  a  new-  bond  issue  of  $fou,(iiiii.  For  ever.t 
St  (ion  bond  now  bel,J.  the  boudholdi  rs  may 
.•-■tibscribe  for  :*J50  of  bonds  at  par.  and  will 
iPceive  in  reiiii'ti  $1,01111  par  value  of  ih  w 
common  stoeVc. 

The  present  laiiiii.al  is  tl.60n,fifi(t  of  bonds  : 
(including  sfriii  dnadend.s  (it  Ibii  of  iniere.si 
payinentsi,  aii''  .<2  iiuo.ihki  of  conrnion  stock. 

The  caiiital  ot  the  reorganized  eompan.t 
will  be  $l0ii,o(^fi  hond.s  and  $1.60(',000  cou  - 
rnon  stork.  The  bonded  Indebtedness  of' 
ihe  company  w  ill  thus  be  hiought  to  a  more 
pi-asonahlf  protvortion  of  a.ssots  .and  earn-, 
mgs. 

The  amorni  neces.sary  undfr  the  new  ; 
sehem  .  to  meet  interest  paynu  tits  will  be 
$2''  'O,  against  SOfi.iAori  under  the  old  cap¬ 

italization. 

'( 'lai  the  I'ompany  wa.s  the  viefim  of  cir- 
I  i:ii'?*a'n  es  ma.c  be  seen  in  a  dance  at  the 
I'li;  ling  permits  issued  in  t.he  City  of  To¬ 
il  ir  1.  i'.>i  a  period  of  six  years  Tiie  record 
01  ;  ‘.’rr.iit.s  show.«  that  the  consumptive  iiiai- 
hct  for  the  company’s  products,  practically 
was  aon-existent  In  l!‘l-“  (when  the  enm- 
paiiy  was  nrcanizedi.  the  building  permi's 
were  $27,101.71.1:  the  next  xea^-  they  were 
about,  the  same:  in  t''ll  they  wen  .52". 69),- 
28»;  in  191.5  there  was  a  preciiiitaie  decline' 
o  $6.  6.51.889.  and  in  1916,  a  slight  rerovery 
In  $9,881,674  For  1"  months  of  1917,  The. 
permit®  amounted  to  $6, 2)7.5. "70. 


Canada  at  Last  Secures  What  ThC| 
Financial  Times  has  Ad^'oeated  for 
Nearly  a  Year — ^I'his  Will,  With 
\ictoiy  Loan  Subscriptions.  Put 
(  an  a  d  a’s  Industry  on  E  a  s  y 
Street, 


The  financial  and  business  .  luiiimiuii.' 
will  be  interested  In  knowing  that  at  long  last 
an  arrangement  has  been  made  between  the 
Canadian  Government  and  the  Imperial  i 
.Munitions  Board,  on  the  one  side,  and  the. 
I'nitcd  States  Government  on  the  other.  | 
wherebj  Camida  will  be  granted  a  very  sub- 1 
stantial  credit  at  Washington.  ' 

Our  readers  will  have  observed  the  per¬ 
sistent  demand  for  .such  a  credit,  in  these 
columns,  for  the  past  year,  on  fJle  serious 
and  important  grounds  of  national  financial 
safely.  Hardly  a  week  has  passed  in  tbe'^ 
( lit  rent  year  that  The  Financial  Times  has 
not  endeavored  to  force  home  to  the  Finance 
Ibliar'nient  the  imperative  necessity  to 
tifiiig  our  financial  requirements  before  the 
Washington  administration.  Wi'  were  pay¬ 
ing  cash  to  the  Slates  and  to  a  large  extent  | 
giving  (  redits  to  Great  Britain  for  the  goods, 
tioiiglii  and  tiaid  for  in  the  I'nitcd  Stat-'s. . 
M  WHS  pointed  otit  that  Ihe  Tnit.(>d  States 
.'iionld  ill'  asked  to  give  f'anada  ci-edii.®  to 
the  amount  of  Canada's  adverse  trade  hal 
am  a  with  the  States,  and  it  i.s  with  no  little 
sat  I;  faction  to  Till*  Financial  Times  to 


Sui’fpss  of  the  Victory  I/oan,  and  the 
Establishment  of  a  Lavfre  rrodil 
for  ('anada  at  Washington.  Wilt 
Prove  Valuable  Factors  in  .\ccen- 
tuatinp:  Market  .Activity — Outlook 
t  for  Easier  Money  is  RriRhtenin.t*. 


** Count  that  day  lost 
in  whose  low  descend¬ 
ing  sun  views  from  thy 
handno  worthy  asim^on 
done.** 


Buy  a  Victory 
Bond 


Like  a  House  Afire! 


(By  r.  Koll.v  l•icl,illsorl I. 

ITip  Investoi  s  I’toti  i  live  l.eague  pro  | 
.iceted  two  weeks  a.so  in  tJicse  eohiir.n.s,  is 
giowiu.a  lik(‘  a  house  on  fire  I'lie  r.s^iKUisc ! 
to  our  request  firr  meiiilu  iship  has  almost  | 
demoralized  the  routine  w  m  K  in  iliis  ofi'i. c, 
and  so  far  no  alfemiil  has  be.  11  iiia.l.'  to| 
tabiilati*  the  names  and  seeuriiios.  | 

The' (■(•sponse  on  Ibe  |iaii  of  small  sliai.  | 
holders  is  lemarK.ibl.  I’.m  .n;iaM..  iiii 


Id  it  is  with  no  little  morning's  mad  I  i." 

Financial  Times  to  taiuing  se.uriti.s.  woh  i 


riioii.ah  (here  was  a  broadening  of  speeu-|  ^  _ 
lafive  inforest  in  tlie  \i  w  Voik  markiu  dur-|  iCF 
B \RIUS.  tOHBES  »K  (OMPAN^  !  (he  week,  and  seeiiritv  prices  showed  J 

IX  om  oBvtin  •  siil.stant  lal  gains  and  ihere  was  a  very  lint  ^ 

_ _ '  lied  resiionso  on  both  the  Montreal  and  Ho 

- 1  ■  .  j  Toronto  Slock  H.xeltaugcs  This  is  not  a  _ 

'  '  siirprisin.g  situation,  however,  vvh.'ii  it  is 

'  lak.ui  into  consideration  that  (he  memhers 
K  *  m  I  of  the  Canaditin  Stock  Fxehanges.  and  fin 

jLm  f  |aoeial  men  gener:ill>.  are  oe.  itim  il  to  the 

a£  Aw  •  fullest  (.vtent  with  tin'  Vieiory  Loan  .am  i.'iiit,);,' 

I  pai.gn.  and  that  tlie  eouiitr.v  i;-  m  llie  llii.ies 
''  II j  J,  peneral  election  which  vvdl  not  t»e  fin  Men.l:,. 
from  .vmn  leaders.  Kindly  enroll  mv  j  tshed  until  Itoeeiubor  17  n.  xi.  .Aiiotlu  r 

name  as  mi."  entirely  ni  accord  with  yoiir  |  *'*' 'or  K  nding  to  (  iiriail  .loiiir'sii.'  slock  ri.  i.s.ij. 

views,  ami  a.c.'pl  rny  sinc’cresf  w  islH‘s.*'  j  market  aetivitv  is  Ih.'  fa.  i  that  Ih.*  fis.-al  1  O'ia.v 

_  l.v.’iir  ..I  111.'  ma.joriiy  of  lli.  ('aiia.liaii  banks  —  .■ 

I  (•..III  r..r.iiil.>  noiiiHii.  'I  bi'g  10  ( Iielos.' j  >  los.'s  .m  N.ivembei  3".  an. I  in  .  .uis.'iiu.M. .' 

e.nip.ui  'V1I41  list  .if  set  urities.  Hopiugi''"'  latter  half  of  Ih.'  pi. 'sent  111. mill  is  mu - 

voiir  .if.u  i-  t.i  help  inv.  slots  -  even  small ''I'l t'e'lii:'ul lv  .T  dull  p.'ri.i.l, 
oms  MM,,  b.  smeesslul.' 

I  r«m  ilaaiilton.  Gal.  "I  shall  I..-  glad  if  **'"  "  ih.  r.*  was  liiil.'  a.  livin  ..11  ili.' 

...II  '•ill  I. Ill  me  on  .vi.or  liiv^'slors  ruUee  j  '  aiiadiaii  marki  is  pri.-.'s  held  liiml,.  and 

iMc  1,1!"  I  m. 'an  Ihe  eo-operali.  e  plan  '  e  w  a  '  eonsiilerabl.'  111  llie  gemral  mws 
as  sii.z L'.esii'd  in  .'our  Iasi  issue,  the  .  (Uipou  slioiild  Imlp  •"  inspiri'  eiiidi.len.  e  in 


Ferguson,  Sanson  &  Graham 

invowinioiii  ItaiiUerw 

H;'>  llax  .*>lrrrl,  -  ForGiito 


EXC’II  \N(;i:  RM'ES. 

'  vrhaiii;i'  ai.U  ,\r«  V  iirk  hiii,|, 
rlw.'i  Ti  liant:  in  VI,>r,fr,  ..t 

I.  Ki'|i..ile,l  1...  I',  'Ma-.v.T,  ,  ),'h,.ii,r, 


from  ..our 
name  as  (>11. 
views,  ami  :i 


Kindly  enroll 


^mtllu*  JapvIc 
IT  *1! _  I 


Slate  that  this  is  praetiially  what  has  been  '  jr,'  ‘9'"'  "‘e  largest  mifortunaiely  I  have  mislaid,  and  '"""e  loiirs.'  of  oui  se.mrilies  I  roio 

arranged,  ruw  ireent  visit  of  a  number  ol  1  boldings  di.i  not  .'xe.til  ^In.ihhi.  ,  ,..,1,1,^,  ,he  eouiion  I  own!'''"  'liiailirs  of  the  Iiommion  suhsitinl  ia  I 

Canadian  .,ank.  rs  to  the  Stales,  with  Ihe  That  is  the  sort  of  "distribut  ion  '  wbirh  will  '  -  . 


siiiiiioTt  01  Ibe  Finance  Minister. 


make  for  siire('..s.  ami  it  must  be 


.  '.(I  lit  I 
op.'  1  a  I  mu 


from  III.'  Western  graiu  moving 


mgoiiaiious  w  liieb  bave  been  eoneliided.  .m  ’^•'tall  h.ild.  rs  to  ku.iw  iliai  r.i 

111.  basis  of  a  quarli'r  of  a  billion  dollai  '•*'  "'t'l''  natn.'s  (lomin:ii.  ili.'  Ii.-^i 

.'i.dii  for  (  anada.  to  h.'  etfi'.  tive  from  .Among  Ibe  bumii.  d)  ol  eoiipous  rr>  ,  t.  <  d 

lauuar'  n.'.vt,  after  the  ficvvri  of  loose  funds  Iftrie  wor.  minie.s  of  ..  v.  ial  wom.'i.  on.  -' 
lias  a.;-;iiti  returned  to  the  .American  fiiiaii  a  f.’w  mlnisl.  is  nU  ili.  gi>.  )u'l»  inid  oiu' 

"iitii:-  from  III.'  Western  grain  moving  member  of  a  I’rov  inei.'il  I  .•  su  lal  i.  e  (  uumil. 
Ill,,,)  Tilts  wo.-k  I  •would  Ilk.  II.  iiuik.'  a  ;p.(  al 

appeal  to  hoUier,'  of  sicuriies  in  Mamtol.a. 
rSevoiKl  I  Hleiilntion,  csiu.’iall;  Hiiiiiiius.  'III.'  piibli.  iiiilit.. 

■  r.dii  of  .$2.'.".'i0<i.0o0  will  (ml  (  a-nada  situation  In  Wiiiiili.eL-  is  v.  r.  I.a.l  almost 
imi  f.'.  t’'  finam  iallv.  Its  etf.  .  t  up.jo  ■'' •  bail  as  tlir.i  of  T.ui.nio  l|.  Winmii. -■ 
a|..|  eoiniut  r.  c  in  ihir.  .oiiiilry  ir  al  there  ts  mu  ..iil.\  pi  'i .  im  i;i I  <  omn.'i  oioii  .< 
I'r'Vond  lal.'ulatiem.  espe.’iall.v  a'  a  strons  .bsir.'  f«M  (.iiUIi.'  .iwm-tslitp.  imt  au 
v\  ben  we  we're  almost  draiiie.l  of  read,  aetiial  brea.b  of  i.uiira.'i  on  itu  pait  of  tlii' 
'IS  working  t  aj.ital  •'">  Hinnip.  ;  in  i-onm '  ii.in  ..  iiti  flu 

(...•iiMi.ii.io  (  r.'dii  will  eriatile  Canmia  Stc.  i  i  R.nilway  op.  rations  W  hiiiiik'.-  lae.- 
<v  till'  limii"  on  her  British  cr.  dits  and  tri.  sha retK.I.).  is  ha'<  soil,  ii  .l  lo  ur.  al.  1 

\meriiHti  .var  order.o  K  wilt  create  a  extent  that  an,,  other  puld'i  tiHliiv  m  <  an 

c;  of  ii.nfidenee  in  finanee  and  iml'is-  .'I'ls  I'Ik  >  tun.  .vat.  mil  il.i>  d.  - 1  iij.  imu  of 


I  Ill'll  tore  1  aimol  semi  ihe  coupon  I  own 

I I  Ill'll  follows  a  list  III'  22.5  sha  ns  of  stand- 
a  r<i  )'■  I'll  I'll  ii's  1 . 

I  |•|»lll  knowllnii.  (hie.  "I'uiel.isr.i  i.li'ase 
lind  e.iiipon  filled  f..'  Investors  IMoiii'lm 
l,i*()giie  "  hirli  1  think  a  \  erv  co...)  itom  ' 

I  roiii  Uiunipeg.  Man.  'I  think  ...iir 
i.lea  III  ail  Investors'  I’r.u.etiv e  l.eago.'  is 


sums  aie  beiHg  siibsirib.'.l  to  llie  Vii'l.ov 
l.oan,  ami  Iber.'  is  everv  r.  atsui  lo  b.'li.  ve 
that  It.  ‘  I'arly*  111  .unis.'  of  a  ureal,  sm.  .'ss 
lor  iliis  loan  will  1'.'  a.  Im.  .'<1.  tiois  allow 
ms  I  anaiia  to  fioam  .-  a  vi  rv  .  imsnli  1  ;i Mi' 
amount  of  otders  f. om  Britain  ami  oih.  1 
iiiiiutri.'"  and  i.mlimir  ilm  pros)ieril.  llial 
has  III  :  I.  'll  prevali  nl  m  this  .•oiiuir.  .hit 
mu  III.'  past  f.'vv  V  -ars  If  an  aiuoiml  ol 


Xl.'lill.rrv  I'.ir.iitin  s(,>,.|,  |  i.  li.-inq;.. 

INVCSTMCNT  BANKCnn 
Jarvis  Buildinq  Toronto,  Ont. 
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BONDS 


10  X  II.I.II  tKOM 


R<  vniiiM  Hlenlntion.  csiaeiallv  Unit 

A  .1.  dii  of  .$25".'iOh.OoO  w  ill  (uji  I  a-na-la  tdluatlon  In  W  it 
'on  h.s  fl  it’'  finam  iallv.  its  etfi.  i  up.jo  -  ''.b'  ilii.i  . 

Mg's  a|..|  emnnit  rce  in  ihir.  emintry  ir  al  there  is  m.i  onl 
mo.si  hr  '.ond  i  aleulalbm.  espe.’iall.v  a'  a  strons  ilcsii  .  fo 
iimi'  when  we  were  almost  draiiie.l  of  i.ad.  actual  hre.aeh  of 
.  .mh  us  viorkiiig  .  aidtal  "tnuip. 

A  '1251', ''"".ouo  .  r.'ilii  will  eriatde  Canmia  Sti-.  i  i  B.mlway  < 


ami  I  know  fir.eral  p.v.pl,''’  „  j,,',  j ''"'"h.i'o".""a  is  l.rouehi  in  by  llie  Vi.  tor..  ' 


o.vn  shares,  ami  bonils.  who  woiihl  I..'  onl,. 
loo  pli  'isol  to  j.,i||  Ih."  I.i'au'i.'  If  111.  v 


l,iiao  M  I'-  mil  liki't.v  that  Ihi-  Gov.  rmm  o' 
will  ii'iiuiri'  am'lhei  loan  foi  a  . Dn.uil.r 


l  .in.lon,  lau;. 


-I'.'cial  blanks  plea'll  lorward  m» 


l)>  abb  p.  rioii.  pos'ul.l.'  Pol  fm  l.  o  moplh 


I"  lln'i.i  II  II. .'ir  sign.'. I  Irif'-'i-  i*.  i.iiffi 
■i.  pi  tin'll  I  will  ha.e  tli.-m  wi  il.'  lo  .00" 


li.  t  Amerii  ati  war  order.o  II  will  ereafe  a 
fe.'lmu  of  I  i.nfidenee  in  finanee  and  iml'is- 
ii  .  ..  h'.fi  ..,11  I'c  rpri.'eleii  m  every  home 

II  ill.  l>ominion. 


rpri.'ele.)  m  every  home  then  seeniilv  vahii  -  1 

(lismi  rest. 'll  v  i.  w  poiiii 


Vielor.t  Loan  and  1mpnTi«. 

In  adillMon  fo  the  American  ere.iil 
I'oianip  I  >1  IK.  rtmenf  will  have  ihf>  b 


Sti  '.'i  l  R,nil.vav  op.  rations  W  iiiiiip.','  I  '.ivr  '  m'”'  *  I 

Hi.  shareh,'l.|....  ha.,  soil.,..!  ,0;.  gr.al.l  V',"','  ""  *’<  >' 

.'Xtrn.  that  an.  ...her  pubb.  ut.liiv  m  .  at.  "I'- 

ada  nuy  ha.,  wabm.l  the  . . .  '  .allmg  bnuh  Hos  ani- h 

then  seennlv  vain.  -  from  an  api.ai.oll.  'nopi  ial  on  on  th.-  pari  of  In 

il.sml  r,'.s..'.|  vi.  wpomi.  Wipmp.g  Kl.eui.'  •9'''  hware  ot  ,h. 

IS  one  of  fbe  b.  rl  prop.  1 H.  s  on  Ih,'  .\orll,  """y  delmit.'  steps  ha..  I 


.Ameriean  eoniineut,  amf  it  pn®  b. fu  assas- 
■reifit.  the  sirial'  il  by  ll'"  nomiejpal  <1.  luagogiies,  vvtm 
Iho  benetp  wen  ula.l  .  .nultrli  to  invo.  capital  to  Piiil.f 


ol  at  I.  a.st  8t75.f''90..»on  from  the  Victory  a  .siroel  railwav  amf  po-.v.  i  sysi.  'iis  Tin  r.'  ' 
l,oaii.  after  allowing  for  the  transfel  of  foi .  .  H  iimip.  u  lili'irn  s  ba  ri'In.Pl.'rs  .hool.lj 
larli.r  war  issues  fo  the  present  issue.  This  he  parti,  ulai'l.v  inu  r.'.sted  ip  itip  luv.  loi's' 

stupin.loiis  home  subscrifUion  will  have  he  f'loleeli.i  K.-at  ii.  Tln  v,  ami  ib.  11  f.  liovv 

.If.et  of  ir.lu.’ing  the  amount  of  iniporteil  investors,  if  onl.v  tic.,  rail.'  to  ..i.h  oili.-r's 

luxuries,  through  enfor.'cd  saving  lo  me.'i  s'lpiiort,  have  th.  soliiHi.ii  iti  ili.'ir  own 

ill.'  SI  ' eral  Tia.vtm'iits  on  the  Viefor.v  Bonds.  1  (muds.  It  is  too  earl,  iti  Hp  .affair,  ol  ili.  j 
A  s'lbsenjit ion  to  a  A'ietory  Bond  is  money  Protective  laague  lo  .'o  into  d.  tails  of  of- ‘ 
.i.'liosited  in  the  bank  (at  .5V,,j  pc.i  and  it  f.nsive  measures,  if  sm  li  ni.i.suris  ai.  ii-’- 1 
is  money  taken  out  of  eireulalion  except  1  e,,j;};ar.v .  Tlie  fir.-i  e^s.  iiHal  is  a  sironui 
through  the  channels  of  Governmental  "X'- :  pody  of  sharehold.  rs  ami  homiiiol.f.'is  'I'li.  ! 

ppnditiire.  The  people  will  provide  this  ,  rest  will  b.'  «  otnpat iit iv  1  lv  .  a  .•  j 

.5175."uh.f'f"'  and  Ihe  Government  In  turn  \\v.  are  renrodm  m-u  a  f.  w  of  th.  Iri’ersi 
will  put  it  into  eireulalion  via  machine  ri'ceivt'd  on  the  matter,  as  an  iiidiiaiiou  of 


l.ien  taken  along  tluse  lin.'s  m  th.'  Fnitiil' 
Slate-.  I'erlainly  l.hose  of  us  who  are  tu  j 
iiirii.d  m  mvesiments,  pariunilarly  ih.i.ej 
Ol  puhlii  utililies  doing  business  in  llie  Pi.. 

.  im  <  of  Oniarm.  hav,'  r.’al  oi'casion  foi 
alarm,  ati.i  v\.'  will  bav-e  (.»  I.e.'otne  oiuan- 
i-'.'l  to  ofl'si'l  the  .'ombiried  ifforts  of  the 
politi.'ians  and  labotii  parties, 

"It  oti'iirs  to  me  iti,n  a  great  rnanv  of  our 


II  o.eurs  to  me  lb,n  a  great  rnanv  of  our  r,,r 

Canadian  politb  ians  are  not  arti.-ulate.  ami  .  . . .  of  a  larue 

a  .l.'dmupu,  I  havemaile  from  observaliotis  Wasbm.P.t,  will  ah.. 

i  .s|i.  I  iiIh  t<  iron  o  (he  pt  iiieiples  of  iii.oyf,  .,,1  miporlaiM  mark.  I  fa.  lor,  ami  lu  lp  Wm.ni'.'i: 

<  io\  »rnui»‘nl  in  this  cfmnlrv  sofin  to  rrsnlt  .  *11.  .1  \:»iicnu\ir 

e  ,  .1  .  .u  .  TRsuii  I,,  cnronra.cji'  th<5  dI ‘a  ot  iimiim  ' .  iIm  ,  .  i.,..rv. 

m  lorint.la  tha  the  combined  pohtieians  ru'r,;,.,,, 

and  labour  parH.'s  apparently  have  .agreed  „ie  rapi.l  mark.Uit.g  of  the  C.-mailian  -  imps  .'.‘■■‘i"- 

I  .<1)11  am  v(  la.  e  mi  ormiilated.  Ihey  and  the  inflow  of  uione\  frum  .\.  w  York  in  \l...,-e  .Uiu 

app  ar  ,.  have  adopted  the  foi  owing  mono,  ,,,a(  .onneel ion.  ami  al'so  ili.'  uro.vim-  vol-  | \v,liu 

Mass  i.o.ern.m'nt  ,s  the  Jn.ghest  form  of  ,)„„.  American  war  or.b  is,  all  of  v.ln.  h  ''^1';, i 


a  .'ear.  nnd  diiiim-:  lluii  inl.'r.al  il  \>oiil.i 

m.l  b.'  s  urpri.uiiL'.  if  Hi.'  lo.'k  mai|,.i;-  — — — — 

10  .  (HO.'  ..  p. 'll. Ill  of  ai  ii.il.  ami  pri.  .'  ad  (' 

'  .i,„r,„r 

I  asii'i'  Miiiii'v  I  .iiiiiiig,  ‘  '"".'Is." 

■  tiU*  'I 

I  hi  1 I'riimi'nl  ‘  .'.i-  p.  .liseiiunl  "U  .111 
li.ipal.'il  instalimno  offir.o  a  .iih  U.i  ni  i.i  I 
a>'vanla.g.'.  ami  a  lar-:.'  porlion  of  Ih.-  I.ih  1^""'"  " 

.  riy  I, nan  will  prohahl.  b-  panl  in  full  Ihi' 
hi'ginpiug  of  111,'  m  w  ..  ai  This  1.  ih.'  ""."ll.■.l 
til. lie  liki'l.  sine.'  in  .laiinar,.  bi  .-ny  mler.  .-1  |  ""o', 

i.ml  .liviileml  pa.  mi  nis  ar,'  ilispersi  .l.  a  la. 
tor  ..  hii'b  will  fa.'ililaii'  Hi.  p.'i.vin-'iif  iif  Ihe  ,1 

loan  ;ai)'M  ripl  ions  With  III,  loan  pa.  Inrun. n 

III.  T.I.-  oul  of  Ihe  "a.  Ilnr.'  will  nainrallv  '|o;iwh 
.  .  ,  ,  *,  IP. rill, ton 

be  a  luvnin.u  lo  ihe  ri -iiilar  m v  1  .'U iiieiii  ami 
spe.'ulal  IM  I  haiiliels'.  ami  al  no  imie  ha.e  jInMa. 
Canadian  seeinities  ofl n-U  a  hi  Her  .  iiam  .'  ',11',, 


H  I  I  M,4  B(  M,  Cl  I  \i;iM,S. 


I'l  •  Ih-  diHrf f»r«-if  L  t 
Ih  »  ■ 

'nlh  r  l.'n.l.  s.M  IT..-,. 


'M  dHtnHtxr 
Th«>  tvook  ^ 

.  !•  ,  1  »r  t 

*  'It'Tnrij:- 

•  ‘i  ‘'T*. 


ch-Hriti^'M  lot  jIh  |i: 
\  '  I  I  l:v  .  r  I  M  • 


'Witinn  limn  nn«h  v  tin 


put  it  into  eireulalion  via  machine  ri.cmved  on  th.'  matter 


shop.  graineries.  mines  and  railways. 
Irihotir  will  get  much  the  largest  share  of 
ir.  and  so  it  will  come  bark  to  the  people 
for  itidtvidiia)  cirenlatlon. 

Hiding  the  Tight. 

Th.'  Finam  lal  Tiines  is  under  the  impres¬ 
sion  that  as  no  newspapers  have  learned  of 
th.'  .$25u,o(ih.0f>fi  credit,  the  Finance  Depart¬ 
ment  had  considered  that  it  would  be  better 
not  to  publish  the  fact  in  caae  it  Injured  the 
prospects  of  the  XTctory  Tyoan.  on  the  theory 


reived  on  th.'  matter,  as  an  imii.alioii  of  ii  1  niono  cnineel ion.  and  also  ilm  urowiii;'  vol- 

how  the  pro.i.'et  Is  app.  aling  to  inv.  slots:  p„i,H..al  expression,  and  it  nSe'lms  b"  per  '>f  ’'"’‘‘''Han  war  or, bis,  all  of  v.ln.l,  v,;.,,',,., 

^nni<x  T£.tt<>rw  ^  i  i  i  i  ^ ^  Ri-o  farfnrs  ina)<in.i4  for  a  unur  Dinit 

lifiHT**  luriMin.  fr(  tif»n  of  rl4-v»’l4>pm<nit  whon  it  cniinoiHlos?  \  i  •  .i  i"Oi 

-..di.imm  h",,,  "n‘".’"n:mn!ui:u, . . 


poliiiial  expression,  and  it  reaches  its  per- 
fecHon  of  .1,  velopment  when  it  tniinciates 


re  Investors'  Prote.  itv.'  laaciie  will  un- |  of  the  effieienl  f.'w  fm  the  use  ,if  the  in- 
doiibtedly  meet  with  iinanimou®  support  effieii  nt  anil  sbiftbss  man,. 

'  IHI,  n4  nBKRNHir  4  (H  I’0\. 

r.  Kell.T  nirkinsnn, 

|•'innnHal  liini'S.  Jl.nnlreal. 

I  approve  of  ynnr  Miggesfion  to  form  an  Inveslors’  Proleeiite  l.eagrue,  and  on  eon. 
dition  that  stieh  a  1  engne  will  restrict  its  .  finrts  io  ihe  safegnardiiig  of  ihe  pro|M>r1y 


the  Ihoroughl.v  li.|iiidati'd  position  of  ili.' 
Canadian  markets,  and  Ihe  ridii  iiloiisl..  low 
pri.es  al  vvlii.  h  values  are  pres,  ntl.v  ..'■lah 
'  lislii'.l,  ciiiiiot  hell)  but  maki'  for  eonfi.I m 
I  in  till-  fiiHii.'  a.  lion  of  our  seeiiril ie.s. 

j  III.'  New  Vork  Miirli'cl. 

WlicHifi  Ihf'  finam-ial  world  is  due  foi  a' 


IT!lli  VY’S  M  \RM  1. 

Tip'  M.uiH'.'.'il  maikii  w,..,  t;iH,,i  a  lisl.- 
Ii'ss  affaii  nil  I'll. lay  with  |u  i.'.  s  i.ia.  lical 
1.  uii.'luiii  '  'll.  Siii  i  III  Caiia.la.  sol. I  ai  ,5(i. 
I  •omiiiioii  Ihui  .1::,  ShavviuiL'an  lo7,  Civii- 
rower  .,>.ij  am)  lii:i/.ilu.u  :’,2, 


that  if  the  people  of  Canada  were  aware  of^  /,f  seetirify  holders,  nn.I  Hint  membership  w  ill  l.e  tree  of  eharfftv.  I  request  Hint  mj  nnme  j  sm  eessioti  of  goo.l  news  is  a  lu-otilern,  but 


.'Ameriian  assistanee  on  thi.s  scale  a  eon-'  j)p  placed  on  Hie  roll: 
tribution  to  the  Victory  Roan  would  be  tin-  .. 
neets.-iary.  This,  we  consider.  Is  nonsens.'. 

At  any  rale,  the  Victory  lyoan  has  got  info  Address . . 

its  stride  and  nothing  now  can  interfere 

with  its  great  success.  If  anything,  it  isj  . 

certain  that  if  our  business  people  can  feel  I 

assuted  of  substantial  financial  relief  to  ,if  Seeiirif.v  —  StaH'  Name  of  i  ompnii.t,  tTiiiiieifinlil.v  ..r  rroiince. 

'he  nation,  they  will  be  much  more  ineline<] 

to  take  a  larger  block  of  the  bonds  than  if  Industrial  . , 

they  were  to  continue  to  be  eonfrontod  with 

the  f.'ar  of  tight  money,  as  they  are  today  .  . 

Seasonable  borrowing  by  large  firms  has 

been  a  most  unpleasant  undertaking  during  |  .Sleam  Railway  .  ..  . 

'he  past  twelve  months,  when  the  banks' 

themselves  were  compelled  to  keep  unus-  I’nblie  t  Hlitv  . . . 

iiall.v  strong  to  meet  the  frequent  and  sud- 1 

den  pounces  of  the  Finance  Minister  for  NavigatJoii  . . 

funds  for  British  buisiness.  tVhen  Canadas  Rants 

share  in  this  war  has  been  written,  the  nanas  . 

saeriftee®  of  the  banks  must  be  properly  ^  ifilles  .  .  .  . 

reeordtd. 


9  Vo.  of  Shares 
iGpHonal) 


lOUHMd  mil  W  \  \  Mil  I  6  SGI  It, 

one  thing  ,s  e.  rmm  Hiere  has  been  a  long  \v,IIiam  A,  Ii.  id  A  c„  .  \',  ..  V,„  k  Him 
period  of  d.'i.t'.'ss.ou  ami  tmfavourahle  dc-  . . 

veU)i»nn*nts.  and  il.  do( nol  H4'(*ni  possible ,  .  ,  .» 

4t  .  .  ,  ,  11.  vvay  )-.\(’ar.  ♦»  (x  i  f.iii,  ..ti h  n.-t- 

that  a  Ffarfjon  ran  Im-  j  r  aved.  I  hr  ^ii  »  t  i’  ,  ,  . 

I  .  .  fiav*.'^  all  born  sold.  atfrYdiiK-  to  l.ui-j  .,,1, 

buoyancy  in  Wall  .sir.s  l  during  the  week  )  j,.,,,.  ),e,e 

was  iindoiilit.  dly  In  Ipc.l  by  the  more  fav-  _ 

oiirable  tr.'tid  tei  Hi.'  labour  di.spiites  outlook,  i  ..  ,  .  x 

ami  to  the  fae  I  (bat  it  is  .giin  cally  eouei  d-  '•  '-^'"ANGI.  .SI  \|S  IIII. HIT.’, 

<d  the  lailways  will  (('('cive  imri.e  librial  i  *  *'*  vv  5'ork  St  oil.  l.'x.lian-,  imm'i.  t- 
Ireatmenf  in  regard  to  raff  s.  The  gn  at  .‘’t(ip  <‘f  William  Ri'iiion  has  li.  .  ii  po.-ti  .l  lor 
[  Britisli  victory  in  Franc.'  was  also  a  bullish  "'tHi.sf.'r  to  .Itilian  Stev.'us  riniati.  lon.sider- 
faiior,  and  diKcounted  to  a  gr.'at  d.'gree  the  n'i'm  .5.5n,uoo,  against  $15. iC")  the  last  pre 
pessitnisni  ereated  by  the  peace  overtures  evlmg  sal.'. 

from  Russia.  'I'lie  Italians  .are  also  show-  ■  '  - — 

ing  a  better  front  to  Hie  Gi  rmatls.  ami 
taken  all  in  al!  Hi*'  news  of  the  week  w.i;. 
more  eni'ouragiiig,  likewise  tin,  action  of  ,  ..iTti 

the  market,  than  for  a  vfr>  eonsiilerabb 
time. 


MGVKT  PLEMIFIT  IX  tOr.NTRA, 

Hradstreets  reports  "There  seems  to  be 
an  abundance  of  money  in  t.h<>  country,  in 
f  onsequenee  of  which  remittances  are  eom- 1 
ing  in  well.  I 

HH.HFR  I\  W  ALL  STREET,  ■ 

Stocks  on  the  -New  York  market  showed 
.strength  after  an  easier  opening,  -with  U.  | 
S.  Stes'l  going  to  97  1-8  from  a  low  point  j 
of  96,  while  Union  Pacific  advanced  from  ! 
11.5  1-t  to  a®  high  as  116  from  which  it, 
.shaded  slightly.  C.  P.  R.  was  firmer,  going  i 
to  134  3-4  compared  with  a  low  of  134  3-8. 

BRUTSR  TREASrRT  Bn.LS,  j 

I'p  to  Thtirsday  evening,  about  $12.000.'»00  l 
of  the  $1 .5,f)90.6'09  British  Treasury  90-day' 
hill®  that  were  offered  by,  .T.  P,  Morgan  &  I 
Co.  on  Tuesday  had  been  sold.  The  Indi- i 
cations  are  that  the  entire  amount  will  he  i 
placed  before  the  end  of  the  week.  It  isj 
stated  that  a  considerable  amount  of  the 
bills  had  been  taken  by  interior  institu*} 
tions.  I 


.Steam  Railway  . 
rnblie  THIitT 

NavigatJoii  . 

Ranks  . 

Mines  . 

Dominuin  Bonds 
Prorineial  . 

Mnniripal  . 

Others  . . 


West  Kootenay  Power 
&  Light  Company 

•  P.(  .  BONDS  Dt'E  IMS 


.r.  k  p.  t  tiA  i  .s.  i.nm  I  II. 

The  report  i^f  the  .1  K-  R  Cogts.  Kimit.  ii, 
for  year  ended  .lunc.  1917.  follows. 

.Net  profits.  1917 .  J23, 360,95.1 

Not  profits,  1916  .  3, 387. '195 

Tte.eroase  . C  26,115 

•After  paying  dividend.'v  on  the  6  p.( .  pce- 

lei-erice  shares :  on  the  20  p.c.  pr.  i.'i  i  .  .1 
stock,  and  30  p.e  on  th.  ordinary  stock, 
there  remained  a  balam.'  of  £3, .523,311.  iu- 
eliidlng  £2,456,492  brought  In  from  tit. 
previous  year. 

This  amount  the  ilii,‘it,,i®  r.'.ominemu  | 
shiutid  be  appropriated  ;is  follows; 

■fo  AVar  Contingency  Aeeoiini  .  .  £2.00‘i.o"'i 
Carried  forward  to  next  vear.  £  1  523,311 


If  you  have  not 
bought  a  Victory 
Bond,  do  it  now! 


roiilrlbiKod  (ho  Vlr(or>  I  «Liii 

4  h> 


Price  to  Yield  over  6% 


n  6  COMPANY.  LIMITED  || 

a  ^  P  ST  J  A  ME  s  ST.  MOIMTREAL 

MLftwANTiLC  TRUST  •  L'0«  H  AM  I  LTO  H* 


The  diieetors  state  that  tlmy  liav.'  .1.  DOVAI 
dueled  d.  lueeiation  In  the  usual  manner  ami  llU  I  MiL  Ol 
also  aliowf.i  for  the  amount  du..  for  C\. 

,e.ss  I'rofils  Duty.  'PnDDnDA' 

As  it  ha.s  proved  inipo.ssjble  to  make  iiii.v  ljU|lf^U|MU 
provision  in  ihe  aeeount.s  for  proi.able '  Wllrl 

•  heavy  losses  .n  belligerent  countries,  th.  |64  gf.  James  Street 
j  directors  hav^  thought  it  prudent  to  recoin-  j 
^  mend  Ihe  ?>-•  Je  alloiation  to  a  "War  Contin-  '  ■■—i 

I  gency  F-  I 


ROYAL  SECURITIES 
CORPORATION  limited 


MONTREAL 


Canada’s  Victory  Loan 

issued  ill  bonds  of  $50  and  upwards, 
pays  over  interest,  and  is  the 

safest  investment  in  Canada.  Patriotism 
demands  that  everyone  shall  purchase 
to  ilie  limit  of  his  means. 


THK  1 IXANCLAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  34,  IB17 

Swanking  records  established 

BY  THE  BANK  OF  MONTItEAl  DURING  TE 
FISCAL  PERIOD  ENDING  OaOBER  LAST 


THE  CANADIAN  BANK 
OF  COMMERCE 


SIR  EDMUND  WALKER.' 

C.V.O.,  LLD.,  D,C.L.  Pruideni 


SIR  JOHN  AIP.D.  Genefil  Manager 
H.  V.  F,  JONES.  Ais  t  Oenl  Manager 


The  Bank  of  Montreal 

\t  all  Branches  is  prepared  to  furnish 
iniormation  and  assistance  to  purchasers, 
p:iriicii!ar!>  (hose  having;  small  sums  and 
uho  are  noi  accitstonied  to  the  purchase 
of  bonds. 

I  Canada’s  Victory  Loan 


.VfsoIs  of  the  Bank  are  Shown  b}'  the  Annual  Statement  to  Exceed  >5400,* 
<100,000,  While  Savings  Deposits  Have  Reached  the  Huge  Amount  of 
SJJf), 000,000.  Both  Totals  Establishing  Records  in  the  Banking  His- 
lor>  of  Canada — Liquid  Assets  are  75..i  p.  c.  of  the  Bank’s  Total 
Liabililics  to  the  Public. 


in  nf  four  hundred  million 

fiol!;ir>5;  a'jprij  equivalent  to  more 

thiin  Ti'f  of  InihiliiioR  to  (he  public;  over 
f'fiv  millifin  ilolltira  of  actual  cash  on  band; 
iiifiii'.ii.joii.'j  (hat  its  depositors  are  saving  at 


The  flgtires  for  the  vear  also  show  that  | 
the  bank’s  increa.sefl  tesources  are  used; 
freely  In  support  nf  Imperial  and  naiio.nal  i 
financing  In  connection  with  the  war.  As 
to  the  Imperial  side  an  ineiease  from  21  to 
3o  millions  In  "Canadian  municipal  securl- ; 


The  Ljorji-l-  of  'h''  tiho-.f  l:;uc  run  in  flenoniinations  of  .*.50. "O  and  multiples 

thweol. 

'yielfhn,:;  in  >  ,'.i  (  ss  of  sc.';-  luiereBt.  they  provide  an  ab.soiutely  safe  and 
profitable  invf .‘^tni'iit  and  .afford,  at  the  same  time,  an  oiiporlunil'  for  the 
eierdse  of  r.a'riotisni  and  Imty  on  the  part  of  purcliaKers. 

The  Bank  is  prejuuf  d  to  receive  subscription.s  lor  and  to  make  adN antes, 
upon  favourablr.  Icitns,  against  these  Bonchs. 

THE  MERCHANTS  BANK 

•  i.s  t  tiHi.i.Mii.n  fir  Hr.Aii  orrit  I-; 

Ur  uANAUA 


Hr.Aii  oirnt  I-; 
■WO.M'UCAI. 


THE  ROYAL  BANK  OF  CANADA 


I^<  onronA'i'uu  iseo 

<’;ipital  .\iif hofizod  .  $25,000,000 

(  apitiil  I'tiitl-iip  . $12,911,700 

Koservp  iind  rndivided  I*rofits .  $14,324,000 

ToLil  Assets .  300,000,000  ^ 

III.M)  ol  I  II  VIO.NTUEAI,. 

IriilirhcM  In  <  .'iiifiila  nnd  IVowfoundloBd. 

r«  in  4  rorfo  ICion,  liominlcnn  Republic**  C'viita 

flliNi  :in<l  \  riir/.iiolii. 

Itrtl'l  isii  u  IlS'l'  IMMI.N. 

b  ti*.;  M  V  1 1  \  —  >  jip>.D*iiii{  fl  .AURA  1)0^— Brl  Hurl  on  o 

lin'IINM  *.  —  ICoHmiit  l.riKNAnA — M.  lioorRe’.**: 
»III  ^T’.  ivir’A** — IliisKrlcrr^l  'I'll  f  M 1 1I  .A  fl— 1*ort 

'^rnrlDOioiiKh  tTobagoi;  fllMTIMI  IION- 
IM  l(  AS — ktrlf/.r. 

> — i.rttrurtnivn.  Nrn  Ainsfrrilum  nnif  llnll. 


:ior,  Hi 

Thirl  llrniM'lir* 


A  M  Jt.l  ^ 

tnti 

f  .A  MAPI  \- 
Spulll,  ‘*••1 


i,oM»»»v,  I  ,r<. I,  ^  \  i», 
Biinfi  llhlsi..  Prill*  r  -.  *^4  .  I  .1  . 


Nrn  Ainsfrrilum  nnil  llnll. 


.M:\V  YORK  4  fTV 
lor.  \^4lllnm  nnil  Lrdar  5frcr(« 


»i  Nis  4  \RRit  II  1  PON  i-\4voRABi.t:  ti:rm» 

'  III  PAR  I  I  ^  r  AI.I.  RRANC.IIKS. 


I-PNIION 

■BANE 

OF  CANADA 


Dividend  No.  123 


,  the  rate  of  three  million  dollars  a  month  tics,  ancj  British,  foreign  and  colonial  public 
■  moie  I  hail  a  vear  ago,  arc  some  of  the  fra-  se'^urlties.  other  than  (.lanadian"  l.s  probably 
.  r  .  .  .1.  .  .1  .  .signiricajit  of  further  purchases  of  TTritish 

luie-  of  a  statement  that  go  to  prove  that  national  side,  one 

the  Bank  of  Montreal  has  actually  grown  „f  ,hc  most  striking  ( hange.s  In  the  stale- 
inio  -ometiung  more  than  a  hank.  It  Is  now  nient  of  assets  is  an  advance  from  less  than  j 
<  wdriiil>  an  institution  to  which  the  Gov-  [,a,f  ^  million  to  upwards  of  28  millions  in! 

'  riiim  111  and  i-ountry  can  look  to  in  the  bank’s  holdings  of  "Dominion  and  Pro-, 
midst  of  the  greatest  |iroblems  and  under.-  vineial  government  se.mirities.’'  Against  the' 
''•''"'g  '.  62  millions  vepre-sented  in  the  eomblned  fl?-l 

I'  '  Mil  pi  r'naps  he  said  that  never  in  il.s  urps  of  these  security  holdings,  the  state- 1 
eai(<  r  lias  the  wisdom  of  the  policies  of  ‘he  joenf  of  three  year.s  agc)  showed  less  than  i 
Bank  of  MoiitK  al  iieen  more  clearly  proved  million.  In  addition  to  the  foregoing  a  I 

than  din  ing  Hie  war  perio'I.  Canada  ha.i  jjorn  of  .*  12,63k. dh",  staled  as  balance  i 

heeii  l(l|•m^l;  rnoi  e  and  more  on  her  ow  n  rj„p  |o  Dominion  Government’’  is  understood 
ri  -onre(..s,  hiii  the  Bank  of  .Montreal  has  jf,,.  outgrow  th  of  special  w-ar  flnane- 1 

l.eui  able  to  diaw  on  her  first  line  reserves  . 

I  111  tin  Uoiiiinioii.  and  second  line  reserresj  i  •  4  ■  i 

lu  ctlitr  tinaiieial  centre.s.  and  in  this  way  |  l.lc|iiid  Assets  Higher. 

liii‘.  <  rea(ed  a  degree  fjf  confidence  antongi  (  ondition.s  have  necessitated  some  re- 1 
the  people  that  has  undoubtedly  been  n  I  arrangement  In  liquid  asseis.  Thus  the! 
material  factor  in  the  success  of  internal  |  hank's  external  reserve  as  contained  in  call; 

loans  and  halanees  abroad  has  been  reduced  ' 

!  TIh  iiiuiiia)  laicmciii  of  the  Bank  for  lia  1 1 7  nilllion.s  The  reserve  exisLs  : 

'  I  i;i  ending  I  leiohcr  ;;isf  last  is  a  document  fo,-  purposes  of  special  n*‘ed  at  homo  and  ( 
miiqiie  111  III'  haiiKing  annals  of  the  counfiw  ,jjp  ^.p,}  has  developed  in  the  past  year  ini 
.Mill  i;  well  III  kri'piiig  with  the  long  and  fhe  inereaseii  demand  for  fund't  to  financt'i 
acilM'  .  iMwi'  e  gheii  by  the  Batik  of  .vioii'-  exports  of  food  and  raunlti'Dns. 
i‘(al  III  the  iiiieiesP.  of  the  country  for  a  First  hue  le.series  as  eomprused  m  easli. 
nei  i'id  of  one  hiiivlrcd  yeai'S  .  (.all  loans  and  halance.s  abroad  show  a  de- 

liiiring  ihe  pasi  fiscal  year  the  Bank  I  ,.jj„p  gj  oiillions  against  194  a  year  ago.  1 
(  .  laldi  bed  new  high  records  in  Canadian  g„(  in  ,jjp  aggregate  of  the  Items  classed  as  | 
l■.■lil^ing  alfaii--.  Only  two  years  ago  'he!|iq(,|,]  assets,  there  is  an  offset  and  some- 1 
i  vii.-insioii  in  the  hank's  assets  to  a  total  |  thing  more  In  the  large  iiirreasc  in  security  1 
CM  '  i  fliiig  the  .$:ii>(i,nn0,d00  mark  was  con- ]  holdings,  with  the  result  that  total  liquid  1 
:  i'.|ei  i  i|  an  ‘:;jnt  '>f  the  fir.st  Imporlance,  but  j  ^j^sots  at  276  millions  are  7.5.5  per  cent,  of  j 
I  lodiiy.  Mil'll  'tig."  been  the  progrc.ss  of  this  the  bank's  total  liabilities  to  tJic  public,  im-* 

,  iii.sl  it  III  loll,  llial  Ilie  assets  exceed  the  cnoi-  proving  on  Ihe  iinusualb  strong  position 
;  moils  total  of  $ ino.qno/inn.  |  disclosed  a  year  ago.  Cash  holdings.  e.x- 

rrolils  Show  liiorease.  !  elusive  of  a  deposit  of  14*^  millions  in  the  I 

Central  (,old  Ileserve  against  excess  note 
Br(Mit,s  earned  for  the  .shareholders  show  |  p|ppy|j((  amount  to  upwards  of  M  mil- 
an  increa'm  with  the  larger  volume  of  biisi  I  imna.  or  about  H  per  eenl.  of  public  liab  I 

ii—  i  liaudlid.  At  they  were  ?277.-|  jiiims  | 

higher  ih.'in  (he  preceding  ycai'.  and,  \ote  cireiilaiion,  which  is  at  a  new  high 
I ‘  III '  t  ill' 'I  I  t..')  tier  cent  on  the  paid-iipj  |p\ei,  npward.s  of  29  millions,  or  an  increase 
i.ini'.'il  In  a'Idition  to  the  usual  dividend:-!  about  T'j  millions  in  the  year,  may  be 
ami  liiiini.se.s  totalling  .*•. 920.000.  dediietioiis  i  y,.ppp^p()  yf,  g  more  .-leeurat  ■  iiid'eation  of 
■,'.i  1:  ocn.ijiio  for  war  lav  on  note  cireiil.i  !  d-aijp  aelivit.v  than  the  Item  of  current  loans 
iimi,  -;,..iiiii  naiil  on  subscriptions  to  patriii-|  m  Canada.  In  the  latter  there  •  .'i.s  been  an 
I'lnd.  .  ami  .‘tBtn.dno  reserved  for  bniik  ^  jppj.pg^yp  pf  about  t  millions  in  the  year 
i.i 'Mill:  ae'oiint  leaving  $250,469  to  he:  jj,|(  rrj  j,iillion.s  In  current  loans  in  Canada 

•"id' d  I')  iii'dit  atid  hiss,  and  increasing  the  compares  with  In8  millions  tlii'.  e  vears  ago. 
amoiiiit  at  tin  crc'lil  of  that  account  to  $1.-  v^hen  a  note  circulation  r>f  little  more  tiitin,^ 
‘'''■.SI'.  17  niillions  was  :  ufficient  tor  the  bank’s  | 

I  vpiuisinii  in  PeimsUs.  requirements. 

ill'  rvNnaiision  in  (IrfKt.sits.  has  been  pro-  '**mn'*^  ini.s  101* 

I  '‘  I'iii.:,  apaci'  since  the  war  started.  In  the  Nvt  profii  .  •_•. tv.. 9h9  2(10,471  2,i03,tjji  2.i3«,i.ii 

l.'oi  :.t:ii'Miient  i.ssiied  prior  (o  the  war.  sac-  _ 

,  -ii-  _  .  War  Tax  iso.ooo  iSd.ooo  127.347 

mg  '  d<'i"isi(:'.  were  reported  at  144  millions;  _  ;  _  J_.. 

ilie.v  ;iri'  now  216  millions,  an  in'erease  of  2, :ii7.oi'.;i  2.010,171  i.9Si,284  2.»96,4ji 

aiioiit  ,11  per  (Cnl..  and  this  In  the  face  of  Fat riotic  fund.  47,.>0'I  _ 

liiM'.i;.  Mith'liawals  from  private  accounts  2,27n.,to:i  2,oii).»;i  1, 981, 234  2.496.461 

loi  purposes  of  aubseriptioii  to  the  Govern-  tiouaiioiiB .  ^  100,000 


Capital  Paid  Up.  $15,000,000  J  Reserve  Fund,  •  $I3.500.000 


TRAVELLERS’  CHEQUES 

Covenience,  security  and  economy  are  secured  by  the 
use  of  Travellers’  Cheques  issued  by  this  Bank  They 
enable  the  bearer  to  indentify  himself  and  arc  readily  con¬ 
verted  into  the  current  coin  of  any  foreign  country. 


of 


MTABUSHW  4C74 

95  BRANCULS  IN  L.A.N  ADV 


Capital  Paid  Lp.  ft.OOO.OOO 


Rest,  14.759, OU 


Montreal  Branch 


Any  branch  of  the  Bank  of  Ottawa  will  help 
you  to  buy  and  hold  in  safe-keeping 

Canada’s  Victory 
Bonds 


I  The  Dominion  Bank  [ 

■  HEAD  OFFICE  -  -  TORONTO  ■ 

■  ■ 

5  SIR  EDMUND  B.  OSLER,  M.P..  President  \ 

5  W.  D.  MATTHEWS  -  -  Vice-President  I 

■  C.  A.  BOGERT  -  -  -  General  Manager  ■ 

;  The  London,  England,  Branch  * 

■  of  THE  DOM  I. MON  BA.NB.  at  Dl  (ttiiNFIM.I.  t.(.,  J 

•  conducts  »  General  Banking  and  I  (i.'oigu  I  vriiango  ■ 

*  Business,  and  has  ample  facilillc-  tor  ti.viidling  ro|-  [| 

■  lections  and  reuilttances  Irnin  <  iiniida.  a 

«  m 

■  B 

■  _________  ■ 

■■■■■■■■■■■■■■■■■■■■■■■■■■*>'■■  Baaaaar  Baa  aanniinuBn 


Katabltahed  in  1S34>. 


I  nroriinni  tr<l 


war  luana.  Of  the 


160.000  160,000  127.347 

2,:|l7.'>i'.9  2.010,171  1.981,284  2.496,461 


2,270.16:1  2,0|i).i;i  1,981,284  2.496.461 

100,000 


2,270,41.9 -J.OIO.iTI  1.981,284  2.896,451 


i:,  lici'rli.v  given  I liat  h  Dividend  at  Ilie  rate  of 
'S'r  |iei’ jiiiniini.  hig'dlicr  w  itli  a  Itoiiu.s  of  I'^r.  upon  tlie  Paid- 
up  f';;}iit:il  St'icl,  'if  lilt'  riiioii  Rank  of  Canada,  luus  been 
det'lai'nl  for  tlie  t  iti  i’eiit  'itnirter,  and  tliat  the  same  will  be 
paytibi'e  at  if  Ranl-ing  lloit.se  in  the  City  of  Winnipeg,  and 
.'^L^o  ;tf  it-  l.>i;fit  he  M  uii  and  attcr  Saturday,  the  .1st  day  fif 
Deeeni'iei'.  I  PI  7.  !'•  :li;ii'eho|<lers  of  record  at  tlie  close  of 
Im.-ine.' on  ihr  filli  (lav  ol  November  next. 

'I  ll:'  rian.  I'rr  Rooks  will  1)0  closed  from  the  Ibtii  to 
(lie  oBfh  'la.\  of  .Novemlter.  I'.UT.  both  day.s  inclusive. 


illioilt  inilHons  fi^Il  within  th^  twelve  f’lus  pr^tious  bal,  MI  t.rj'I  I  ::r>3.9D.T  1,232.669  1,04C,2I^ 
niiilltlir  tiui'icfl  by  Iho  prcseill  statement,  I  :l,6S4,!!92  8.331, t2t  3,213,963  3,442,669  ! 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Pald-ai.  Capital  S4.8«6.C6<I.  liorrvr  I  iimi!  v.  .« I  7.3;;;!. 

Statement  to  the  Dominion  Government  condensed; 
Slst  October.  1917. 

t.lABlI.lTii:-  ro  1  !M  !'!  tn  II 


Ry  oi'der 
Winnipeg,  Oei 


'I  the  Board. 
iIkm'  ISlh,  1017 


H.  B.  SITAW. 

General  Manager. 


.  _  incokporated 

The 

BANK  ofTORONTO 


Head  Office 


TORONTO 

.  S73,1M»0.mHI 


DIBKCTOKS 

N'  .  W.  r,.  floOnCKHiXM.  rro^idon' 

;  -  8.  HKN OrK.'-ilN,  VicoPr'-si'lGn' 

WnXpUi  ETONb,  .Iohn  MM  noNAi.li.  I.  I,.  Km.i.khar.-, 
4t.ijj,ctc,  A.  E.  Goodkruau.  liuiii.-titN.  K.  S.  Mbh;hen, 
I  '  Wm.  I.  Gear,  I’avl  J.  Mm.ku,  A.  11.  i  ami-uku,. 

_ThOS- K.  How  ilrmiral  Ma'iax'*'' 

7  John  R.  Lamb  .'upi.  of  lirain-iips 

n'.  L).  C.  (iHANr,  c  Iti'pt'.'t'ir 

lIVNKKKS 

IJE'NC  YORK— National  Hank  of  (■Minmccn 
CHICAGO— Kir.i  Na'iunal  Hank. 

.LONDON,  Eng. — I.iiniloji  I'lt.v  A-  Miillan'I  Pink.  l.imile'I. 


Production 


GroM!<*r  elficicncy  •  greater  prnducUoij 
greater  economy — doine  without  the 
unneceaeary  things  proauers  wealth 
Wealth  gives  protection  to  yourself  and 
family,  strengthens  your  country  and 
helps  win  the  War.  Are  you  doing  all 
you  can? 

it  is  Fiaier  to  make  money  than  to 
nave  it.  A  Savings  Account,  at  The 
Rank  of  Toronto  will  help  save  nhat 
your  increased  effort  prov  idea. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  V.  O.  Box  1627,  Montreal. 

I  ilbinkof  purrhasingl  ilic  following  sccuriUes : 

I’Icasc  give  me  your  opinion  (free  of  charge)  regarding  same. 

Purchase  Price 


iKiiiiliv  tiui'icfl  by  tlio  prcseill  statement, 

THE 

[.MQLSQNS 

BANK 

Inrorporatcd  by  .Act  of  F.’arllamenti  ISaS. 

m 

Capital  Paid  Up  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 

m 

no.vni)  OP'  DiRLCTons. 

\V  m.  Molson  Macl'lirraoii,  Presment. 

H,  R"  lug  -  'Viv-e-I'i'csl'irnt. 

Geo.  E.  ni'unimoiii  R  W.  MoLsmu 
W.  A.  i!latk  •  Wrn  XL  Cirks 
K,  J.  Chamberlin 

lidnnrtl  Ihratt,  General  Manager. 

Northern 
Crown  Bank  I 


'  ^PP^oprlfttPfi 

i  Dividend  and 
hnnu5 


{  CircuUlinn 
j  Nnn- 1  nf .  I  )ppi>'=ii 
1  Inf  MepOMt.” 

I  t  an.  Bankf’ 

,  Rank  *  abroad 
Tviils  Tasablr 
Accept  anerfi 
[  Other  l.iah 
'  Mivs.  due 
j  I  *ue  T  »oni.  <iov  i 

j  Total  rubhf  , 
i  <  'Aoital 

I  U4>at 

r.  i  1/  Balance 


l,92f*.on'i  I,92fbOOn  1  920.000  1.920,000 


l.tn.UI  1.292  9.>2  1,232,669 

i  MRILITII.S 


Jl. 779.131  1 4.276.782 

XH.767.0I.<i  740.780 

,’10.139.031  160,277.084 

...6<»3.39()  9.174,69.^ 

.>i:..2S2  182.632  1 

*  .22o,P3-'  !  283,836  ' 

2.179.360  3.676,689 


Aotea  In  rirciilatinr 

lleposita 

Other  liinhilitie* 


4  Anh  ofi  Hand  ond  tn  IlnnK* 

tleposlt  TTltb  ttOTernmrnt  n  «  Ante  (  Irrulntii 
ttUTernmeot.  ltunlelt«iit  Rnd  (Mhrr  '^rruritfrw 
<  nil  nnd  9ibort  l.onn* 

t'urrrni  nnd  Olscoiint*  nnd  iMhrr  4iKse(« 

Rnnk  rrenlses  ....  . 


«  6.270..%T4 


.1.A3 

2 

r.rTRT.l.v; 

2.:m2.2n;» 


16,000.000 
1 1;, 000. 000 
1.66I.S9;‘. 


j.n.soi.i  m 
16.000.000 
16.000. 000 
1. 114.423 


269.686,602 
16.000,000 
J  6,000.000 
1,293.9p3 


f  4  r  #  •  I  f  6 


lo;;9fi0.23r.  36b.2l6.*42  302.980,655 

.ASSETS 

Timr«  Statulard  <  Ia.v'iificaiion'» 
t'M7  1916  19lo 

K.29^.:i97  2 16. 1 92.6&0  1 69.2 1 7, 568 

111,613  854  121.770.641 

t.ooo.oon  1.000.000  4.000,000 

4.2tI.H09  3.209,000  7,992io46 

$130,980,236  *366.215,542  S,>02, 980,555 


I  (  ANA DA  BREAD  PROFITS. 

rriuils  i»t  Ihe  i  (iiiipaiiy  Slmweit  a  t  ailing 
Off  Oiirinc  I’iikl  I  ispnl  Vear. 

Till'  .iiiniKi!  iiiaieiiirui  nf  ihr  t  anads 
Ib'oaii  I'omuaii.i  for  the  jcai'  cmLod  June  5" 
last  i.'liow.'a  lin'golv  iru'i aM-wU"..  but  a 
falling  off  in  profii!.  The  .01, many's  banner' 
year  wa.s  m  l'i|,-..  rvlirn  the  e.'rnma.s  wore 
.'5-’S7,ei)ii.  Ill  PHi;  the.v  wn-p  aufl 

la8t  >ear  the.'  were  Jllia.m; 

■Vt  the  elose  of  the  husiuep?  year  the  eoiu- 
pany  had  on  depiitiit  111  ihe  lianks  cash  to 
the  amount  of  .'?r>ri0.7bI.6C.  divided  as  fol¬ 
low  .s:  .f.’Sl.FSK  being  iinon  eiirreni  account. 
.■^Ifit.iti'J  <m  l  ajiital  a' 1 011111  held  for  pur¬ 
poses  of  e.vionsioii,  and  Jioi.ftin  deprecia¬ 
tion  or  rpplaeeniriit  account,  while  to  the 
eredit  of  till'  latter  aceonnt  are  also  held 
last  shows  largely  inereaseii  assets  in  its 
war  bonds  to  the  amount  of  $!)8.il89.  I 

rR4»KIT  .4M)  I.OSS  I 

1917  I'llfi  1918  lni, 
Manuti.  Proflis  199.107  'J23.77I  287.19,'.  27,4  997 

Hank  Interest  I'V.O.v  1D.579  10,761  n  aqo 

Bond  disc  769  I’lsa  • 
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liickinvtiu  sue:,  each  euituir.t  his  personal  attention. 
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Viei'-ri'i’si'leiit.  .las.  II  .\sluIov.  ii 
W,  It.  llawlf.  A.  MrTarish  I'ainqbcli, 
.-Sir  I'i'iiel.Ts  CaiiiOT''.,,.  li.CM.'!. 

I*.  I'.  Hiil'  hinss.  .Iohn  .St'oel. 

itpin-i-.nl  Miniaspr  I'.'-ihert  ranipbell 

\  .i;i'iiei'.al  Uanl.ins  nu?iness  trans- 
B'  t’-'i  in  nil  Uranrhes. 

v.o'iiinl.s  of  1  iniividnals.  !•  irms.  Cor¬ 
poral  Ions  and  isooietips  rarried  on  most 
fa  volatile  terms,  .Speeinl  'care  alven  to 
Savings  Bank  Accounts. 


Boml  nefirmin 


Surplus 
Prev.  surplus 


h  r.  i  I.,  surphr 


1916 
223,7  71 
1D.579 

1916 

287.19.'. 

10.7^1 

769 

I'lU 
254,097 
11,830  ; 
1.489' 

234,351 

71.821 

298,728 

72,235 

266,916 

73.432 

162.53t» 

87.500 

226,490 

.S7,50O 

193,484 

87.500 

75.030 

oO.OOO 

138.990 

60.000 

10,5.984 

50.000 

25.030 

12.500 

88,990 

40.700 

50.984 

.  .  1 

12,530 

’*93.164 

48.290 

55.173 

55.984  ^ 
+  1,189, 
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,\I.  J.  Flaney.  President  of  the  Home  Bank 
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$100,000  Victory  1.4}au  bonds 
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Coilectioo*  tnadp  any  point  ta  Caands 
vrbcrc  tbere  la  a  branch  of  a  Cbartemtf  liba]i^ 


THE  FINANCIAL  ,  TIME 


CANADA  WILL  CUT 
UNFAVOURABLE  Ui. 
TRADE BALANCE 


HINTS  TO  INVESTORS 


The  Editor  will  be  pleaaed  to  answer,  either  <  $18,018.  compared  with  $101,647  in  1916.' 
tbrourh  this  column,  or  by  letter  when  the  },„vp  some  authentic  data  on  the  ' 

clrcumsUnces  fequire  it  any  enquiry  re-  wc  na\e  some  aiuneniic  aaia  on  tne . 

latlnq  to  Investments.  It  should  be  under-  business  to  date,  foi  the  current  year,  ive  i 
stood,  however,  that  The  Financial  Times  would  prefer  not  to  express  any  opinion  on ' 
r***  Jfi”**  the  dividend  prospects  on  the  preferred.  I 


MONTREAL,  SATURDAY,  NOVEMER  ^4,  1917. 


^  CIVIC  POWER  IS  ,1= 

— i  timYTOSBOW 
:  HL'~  EIGHT  PER  CENT.! 


Immediate  tnarket  course  of  any  security. 
To  receive  attention.  Inquiries  inu.st  be  ac¬ 
companied  by  the  full  name  and  address  of 
the  Inquirer,  as  an  evidence  of  good  faitb. 
All  queationa  complying  with  these  rules 
will  receive  prompt  attention. 


Steel  of  Canada  Common. 


I  Earnings  for  the  Six  Months  Ending 
I  October  Last.  Which  Cover  the 
I  Lean  Period  of  the  Company’s  Fis- 
j  cal 'Year,  Were  Equal  to  6.64  p.c. — 
I  Continuation  of  Increased  Will 
!  Satisfy  Shareholders. 

I _ _ _ 

'  Tlip  conUnued  demand  for  Chic  Power 


companied  by  the  full  name  and  address  of  His  First  Spec*ulation«  | 

Canada  Climbed  Into  Second  Place  on|  tb.  ruiei  Western  Reader.-Was  induced  about  a  !  Earnings  for  the  Six  Months  Ending 

Uncle  Sam’s  Customers’  List  Dur-  win  receive  prompt  ettenuoa.  year  ago  to  depart  from  his  rule  alw  ays  to  I  October  Last.  Which  Cover  the 

.  ing  August— U.S.  Purchases  in  the  m  i  Common  ma’^S  SnLSf  purM^^  Lean  Period  of  the  Company’s  Fis- 

Dominion  Will  Help  to  Pull  Down  „  ^  .  *  .  ,  ,  standard  waii  street  stocks.  A  comparison  cal'Year,  Were  Equal  to  6.64  p.c. — 

r’n—r.A  •  1 ...akiA  T  o  #1  n  Reader.  Kingston.  Ont.,  asks  why  Steel  of  of  to-day’s  prices  with  those  paid,  .shows  a  r’nnfinimeJrtM  WVill 

Canad’d s  Lnfavourable  Trade  Canada  common  stock,  which  is  on  a  cri-  market  loss  of  over  $5.oop.  In  some  respects  Continuation  of  Increases  Will 

Balance.  i  dividend  basis,  is  selling  at  the  low  price  this  is  the  worst  list  of  securities  we  have!  Satisfy  Shareholders. 

I  ever  seen,  though  wc  have  not  the  slightest  | 

I  The  reason  for  such  a  low  price  for  a  6  doubt  that  each  security  is  worth  intrinsic-  i  —— 

(By  Our  Own  Correspondent!.  »!•'! nf  ally  more  even  than  our  correspondent  paid  ;  The  continued  demand  for  Chic  Power 

'  ,  tive  holdings  of  small  traders  wh6  were  for  it.  The  list  includes  Central  Leather,,  „  ,  a.  ,  ,--1.  .-vj  u 

New  York. — Statistics  of  America's  for-  compelled  to  throw  their  stock  over  ivhen  ■  Mackay,  I'.  S.  Steel,  and  Betlilebem,  all  very  i  .Monti eal  Stock  Exchange,  which 

cign  trade,  issued  this  w  eek  bv  the  Bureau  i  the  general  market  decline  began  The  I  substantial  ’’earners.”  and  sifeculative ' '«'■?  ""leh  in  evidence  during  the 

of  Foreign  and  Domestic  Commerce  make  I  ^  would  advise  ottr  con  es- 1  present  week.  Is  due  undoubtedly  to  the  un- 

,  j  j  ...  ;  ard  securities,  such  as  C.P.R..  '-aurentide  pondenf  to  sir  tight,  in  view  of  the  fact  that  '  intermnted  nroaress  beina  made  hv  the 

known  Canadas  trade  relations  with  the  and  Shawinigan,  has  nothing  whatever  to  do  he  is  well  margined.  We  he.simie  to  ad\ Ke  I  ^  f  hrogTcss  being  made  bj  the 

United  Slates  to  the  end  of  .September, .  with  instrinsie  values.  It  is  entirely  due  to  j  taking  such  a  loss,  on  securities  that  are  .  matter  of  increased  power 

1917.  Canada’s  ’’lnfavourable  Balance”  in  the  fact  that  too  many  people  bought  more  j  basically  .sound,  and  which  given  regular  j  consequently  increased  carn- 

tbese  markets  has  assumed  the  impressive  than  they  could  protect  when  the  unfavour-  dividend  return.  'I’ho  worst  appears  to  be'  ings. 

total  of  $940,161,166.  |  able  developments  in  Europe  disturbed  the  j  over  on  Wall  Street,  witli  promise  of  a!  Gros.s  earnings  of  the  iKinipanv  for  the 

The  August  trade  figures  of  the  two  money  markets.  further  improvomenl  in  the  w  hole  Wall ,  «i__4  '  r  .u 

neighbour  countries  showed  that  Canada  was  l  Mplsslng  as  liiTesIment.  i  Street  list  I 

adding  to  this  “unfavourable  balance  at  the  I  in  I  -  aniounioa  (o  $4. 8^.., <10,  leaving  a  surplus 

rate  of  nearly  30  million  dollars  monthly. !  previol.s  remarks  on  NipTss ing  i  '..other  Heavy  Uos-r.  .  j  ''?hese°"flgurel'“are 

A  substantial  reduction  from  this  extreme !  ^  ,  Engineer.  Montreal  -Has  sent  a  list  of  f/iqhlv  enrol  raghig  to  tJe  slock  bolded  nnd 

rate  occurred  howoven  months. ,  margin-held  stocks  w  hich  show  very  heavy  S  ^u  a  a  ratV 

Canada  cut  her  imports  from  <1  millions  in  _ _  _ niarket  rinnippiaimn  has  ■■  ins<  Ilf  I  ’gi  ^  '3t'  •’t  t>'»4  p.c.  pel  annum. 

August  to  5’1  millions  in  SeiAember  and  in-:  opinion  being  based  upon  the  presifrt  i  markf  t  demecian|>ii_  Ht  has  a  loss  1  s  |  encouraging  when  it  is 

/vugusi  lo  oo  iiiMiiiDiib  in  ,  aiiu  ii.  Vnoii'n  nnanfltloe  oe  fhie.  n  wviivivirr  itoinfs  nil  noiii  RriHfiTP!  a  lns»  of  Au  nnints.  _ .  ,  .  .  .  ”  . 


Patrioti<m  and  Business 
Sense  demand  that  you 

BUY  ViaORY  BONDS 


DotMiXTHIOTHiSaCITBITXBS 

OC»PORATIO?H.XaPVrXnD 

CANADA  LIFE  BLDG.,  MONTREAL 

TORONTO  BOTAMJaHSD  1M1  MNOON,  BNO. 


,u  sit  iigni,  ...  view  ot  ti.e  laci  iiiai  interrupted  progress  being  made  bv  the  _ 

faking^micr^rs;'!- orsccuHS ‘rha"' a.x ' I—  Maiiilv  About  Securities 

basically  .sound,  and  which  given  regular  j  consequently  increased  earn-  ^  WViUA 

dividend  return.  'I’ho  worst  appears  lo  be]  ings. 

over  on  Wall  Street,  witli  promise  of  a!  Gros.s  earnings  of  the  iKinipanv  for  the  ^Helping  Paul— At  a  meeting  of  the  Barcelona  Traction. — The  annua 
further  improvomenl  in  the  w  hole  Wall ,  i  directors  of  the  Bclding  Paul  Corticelli  ing  of  Barcelona  Traction,  Light  &  Power 

Street  list  !  months  of  the  piesent  fl.scal  jear  Coj^panv  this  week,  a  further  declaration  shareholders  to  consider  the  report  issued 

-  anioumod  to  .$4,822,710,  leaving  a  surplus  was  made  in  favour  of  preferred  shareholders  some  time  ago  was  attended  by  about  a 

.iiibther  Hchvv  Loser.  ■  $2,119,685  after  the  deduction  of  e.vpeuscs  of  the  company.  The  declaration  consisted  dozen  shareholders, _  and  a  number  of  quee- 

Pnoin.a..  ij.  1  1  J  ^nd  fixed  charges.  These  flgure.s  are  of  31-2%  payable  December  I5th  to  share-  tions  were  asked  which  elicited  explanation  of 

Engineei,  Montreal -Has  sent  a  lust  <-f  i.,-  _ j  Afto..  thia  <>»....>  nf  tho  ronnrt  Tho  /.halrman 


*Lr^rvnIr?H  f  nm  T4  quantities,  but  as  this  is  a  milling  I  I'oinis  on  Doin.  Bridge;  a  loss  of  li: 

creased  her  exports  fiom  34  millions  m  j  5,0^^  wo  cannot  on  general  principles  re- '  on  Brompton  Paper:  a  loss  of  lyi. 

August  to  01  millions  in  .  epiember.  commend  It  as  other  than  a  straight  spe-  ‘m  \  .S.  Steel;  a  loss  of  14  points  on 

Onflooh  .Hore  Favourable.  culation.  U'nited.  and  a  loss  of  2  points  on  S 

As  later  fl-,.res  are  releawed  it  will  be  in-'  doubling  ns  In  the  least.  !♦  I  asks  what  is  the  present  .sLaii 

terestinc  to^watch  the  result  of  America's  ^  pleasure  lo  give  you  the  benefit  of  any;  the  companies,  and  whether  it  would 
noS^  wa^-  buSg  acrors  Ihe  boirr  de!!^*^  may  have,  and  at  the  same  1  visable  to  transfer  his  present  t 

UiS  S  which  have  been  announced  in’The  fealize  that,  while  it  is  a  con-  into  Steel  of  C  anada  and  Dour  Steel 

Financial  Times  during  the  past  month, :  Petroif  .\nd  Steel. 


culation.  U'nited.  and  a  loss  of  2  points  on  ,  season  ProTn  tiio  n’mioni  -.a  f”*'  tm  May  16th,  and  one  on  August  of  thanks  passed  to  the  company  s  staff  at 

You  are  not  troubling  ns  in  the  least.  It'  H(’  asks  what  is  the  present  .sLunding  of;  *v,e  earninc<!  it  ■!  15th,  the  latter  three  having  been  made  in  Barcelona.  Directors  were  re-elected  with- 

■  is  a  pleasure  lo  give  you  the  benefit  of  any ;  «he  companies,  and  whether  it  would  he  ad- j  ^  will  in  aii  iikHihnL  hrfni  .5!!^  r'’®  C^^ompany’s  present  fiscal  year,  and  out  change. 

!:  experience  we  may  have,  and  at  the  same  visable  10  transfer  his  Present  holdings  «'/J';'^’'ho'>dhnn^  - 

time  vmi  will  rpnllze  thRt  whilp  If  la  a  mn.  (into  Steel  of  Canada  and  Uom.  Stool,  '  *iigli  as  7 Vi  to  S  calendar  year.  This  would  mean,  approxi-  American  International  Corporation, 


American  International  Corporation, 


p.c.  on  the  company’s  capital  stock.  .lust  j  mately  that  the  company  has  paid  current  which  has  a  ship-builffing  contract  with  the 
to  what  extent  this  increase  will  in!iteriali:;e  dividends  of  7%  and  oaok  dividends  of  7‘  r,  Emergency  Fleet  Corporation,  has  executed 


Financial  Times  during  the  past  montn,  1  niarkot  in  ironorni  /vn  nnt  ni-^mna  -  10  w  nai  extent  this  tncrease  w  ill  in!iteriali:;e  dividends  of  7%  and  back  dividends  of  <  ‘  r.  Emergency  Heel  Corporation,  has  executed 

from  week  to  week.  It  is  accepted  thatj^  r  t  tv,  i  w-ould  not  advise  such  a  transfer,  may  be  gauged  from  the  fact  that  tiol ween  i  redunng  the  amount  owing  at  the  end  of  in  favour  of  the  Fleet  Corporation  a  mort- 

t.hese  purchases  in  the  Dominion  will  be '  e  o  01  as  ine  international  poll-  though  he  might  take  Hie  60  shares  of  Do-  August  and  Gelohor  gross  earnings  in- 1  its  last  fiscal  year,  (2A].>i%)  to  17'  2 '  gage  on  the  real  estate  it  purchased  as  a  site 

further  instrumental  in  pulling  down  Can-|”®®  oeveiopments  of  tne  ruture.  vve  con- 1  tf^jt  and  buy  about  lOO  shares  of  Steel  of  I  creased  $121,804,  equal  to  16  p.c.,  while  the|  _  u)r  its  shipyard  at  Hog  Island.  The  mort- 


ada’s  “unfavourable  balance”  here. 

Capada  had  climbed  into  second  place  on 
Uncle  .Sam’s  ruslomer's  list,  during  August, 
hilt  during  September  (’anada  was  in  her 
usual  third  iilaee.  The  United  Kingdom 
bought  a  total  of  131  millions,  and  F'ranee 
76  millions,  against  the  Dominion’s  53  mil¬ 
lions.  Exports  to  t’anada  consliluted  U1.6 


gage  is  to  secure  an  indemnity  bond  of 
$1,700,000  for  moneys  to  be  advanced 
American  International  for  the  construction 
of  the  shipyard  and  the  building  of  ships. 


!  case  according  to  his  own  pceiiliar  eircum-  Month. 

I  stances.  The  loss  on  ,I)om  Bridge  is  loo  October 
great,  and  the  company’s  po.siiion  loo  September 


month: —  payable  November  .30  to  stock  01  record 

Gross  earning.s.  .'Surplus  ]  November  20.  C'onsidering  the  present  qtio- 


mprovement  botb  in  production  .  CONSOUDATED.-Produ^on  of; 

and  economies  of  operation.  Plans  for  th<^Granby  Consolidated  Mining,  Smelting 


Oefobci 

$90.6.216 

110.0911 


bought  a  total  of  131  millions,  and  F'ranee  “  i  case  according  to  his  ow  n  pceiiliar  eircum-  Month.  Gross  earning.s.  .'Surplus  (  November  20.  C^onsidering  the  present  quo- 

76  millions,  against  the  Dominion’s  53  mil-  The  Tramwaj  Group.  stances.  The  loss  on  , Dorn  Bridge  is  loo  October  . $90.6.216  $(12,358  1  tations  for  the  shares  of  70  hid.  offered  at  7.6. 

lions.  Exports  to  t’anada  constituted  U1.6  Box.  Toronto. -The  Montreal  Tramway  «  ?reai.  and  the  company’s  po.sil ion  too  September .  834.203  e733t85 1  This  would  be  the  equivalent  after  the  stock  J"®. 

percent  of  America’s  foreign  trade  for  1  Power  Company  controls  the  Montreal  strong,  to  warrant  a  sale  of  that  stock.  August .  783,412  237^552  ]  dividend  of  a  quotation  of  from  58  to  62’ 131572  for  the  same  DeridLd  last 

September:  13.6  per  cent  for  the  nine  Tramway  Co.  (originally  the  Montreal  Street  Brompton  will  recover  from  tirrsont  prices:  Electric  sales  arc  phenomenally  large,  and  Nova  Scotia  Steel,  paying  $5  per  share  and  ypg|._  Unfilled  orders  October  31  wwe  ap- 
months  of  1917.  Of  the  total  imports  of  the!  Railway);  The  Canadian  Eight  and  Power  thought  it  is  not  likely  to  touch  the  76  paid]  in  the  matter  of  supp'y  the  company  is  well  380,000  tons,  Blast,  furnace* 

1  .S.  from  foreign  countries,  during  septem-  Company;  the  Saraguay  Electric  &  Power  by  our  correspondent  foi  .-ome  nine,  un- ,  protected  by  its  hydro-electric  subsidiarW  .u„  n..mr.unv*«  production  was  interrupted  through  labour 

her,  15.7  per  cent,  came  from  Canada,  and 'company;  the  Montreal  Hydro-Electric  |  less,  of  course,  the  market  again  runs  into  ’These  can  operate  with  but  minor  changes  /r.‘  u.'*,  rn„f.i,  nle-med  with  the  troubles  at  the  coke  ovens.  The  steel  out- 

during  the  9  months  of  1917,  12.7  per  cent.  Company,  and  the  St.  Paul  FJlectric  Com-  |  a  bullish  period.  '  in  expenses,  while  expenses  In  almost  every  j  satisfactory  manner  in  which  the  new  presi-  generally  is  gratifying  and  within  recent 

This  proportion  will  be  increased  now  that.  pany.  The  parent  company  has  an  author-  '  Scotia  And  Boston.  branch  of  business  have  continued  to  ad- 1  Jjpui  fmg  laken  hold.  While  Mr.  Crockard  weeks  has  shown  a  considerable  and  steady 

U  ncle  Sant  has  gone  to  (  anada  for  war  sup- i  ized  capital  of  $20,000,000,  of  which  $17,-]  Scotia  Steel  will  do  better.  It  is  "en-i'*”'  ®  .sharply.  i  has  been  only  a  few  months  in  charge  of  'uiprovement. 

plies.  ;  461.100  is  issued.  It  has  an  issue  of  two- 1  gjneered”  by  Boston  Interests,  and  they  arc  1  The  October  and  six  montlis’  earning  '  Nova  Scotia  Steel  there  has  already  been  a  r'o. ~ 

The  reduction  in  the  total  of  the  U.  S.  tin- ]  year  6  p.c.  eollaieral  trust  gold  notes,  of .  show  ing  signs  of  pulling  strings  once  more  |  ''•\"w  as  follows;—  I  marked  improvement  both  in  production  . 

ports  to  the  Dominion  of  17 Vi  millions  be- j  $6,350,000.  due  April  1.1919.  These  notes  -  this  time  upward.  On  anv  realiv  .strong '  i  a»d  economies  of  operation.  Plans  for  ® 

tween  September  and  August  may  be  ac-|are  a  direet  obligation  of  the  parent  com-  b„ige  take  advantage  of  Hie  improvement;  Oelobei  Months,  expansion  are  being  earefully  worked  out  m  u«odct  araoun^^ 

eounted  largely  due  to  the  effect  of  the  pany,  and  are  secured  by  deposit  of  the  fol- |  and  get  out  -and  star  out.  Scotia  never' Gross . $90,6.216  .$4,S22,71'i  and  it  is  the  intenfion  of  the  new  manage-  .  "-"‘E  o' 

embargo  on  exports,  at  the  direction  of  the  towing  collateral;  $6,000,000  5  p.e.  deben-iwasa  stock  for  the  small  trader  to  inonkev  Expenses  ..  ..  . .  110.099  2.210.697  ment  to  proceed  with  the  policy  of  expansion  3 ',47  ggg ‘„,g  3  030.929  lbs  in 

President,  Exports  of  53  million  dollars’ '  lure  stock  of  the  Montreal  Tramways  Com-  with ;  big  profits  and  big  ore  reserves,  not-  -  -  ««  »’®  ‘I®"®  '*"‘1®®  June  In  OetXr  of  fast  year  the  output 

worth  of  American  goods  to  Canada  com- ;  pany;  16,000  shares  common  stock  Montreal  |  ^\  jihstanding.  ^’®*  .  495.116  $2,612,012  |  ®'.®®“0'®®ances.  4,340,099  lbs.  Of  last  month’s  total 

pare  with  exports  of  90  million  dollars’ j  Xramw|pys  Company,  and  5,333  shares  new  j  .  smellers  Bid  Well  Changes .  82,7.67  498,327  1/'  the  Anyox  plant  produced  2,391,800  lbs., 

worth  in  .May  and  94  million  dollars’  worth  leommon  stock  Montreal  Tramways  Com- 1  will  wm  k  r.ni  Tii  i  iPiit  T  ho  -  — ]  Saskatchewan  Elevator  Co.  — At  the  contrasted  with  2,739,948  lbs.  in  September, 

. . . . .  ..s.  ra.;:  & 

nine  months  01  Hie  calendar  year.  The :  which  $.>,8 <6.900  at  least  is  issued  (thougl/  4,,  ]||,esfiiienl  Firm.  _ '  .  Hnaneial  condition  and  the  shareholders’  279  520  lbs  in  July  There  was  no  output  in 

figures  drawn  up  give  a  synopsis  of  Ameri-  not  paid  up)  the  holders  of  the  gold  notes  Toronto,  Ont.  The  firm  v.m  er.  ,  .  .  j  I  interest  is  now  about  $2,000,000.  During  because  of  a  shut  down.  In  October 

ca’s  trade  with  the  world;  the  trade  done  hold  $21.o3o.tin)  as  collateral,  hus  giving  reputable  Vm.  bai.'  Pomlnlon  Bridge.  the  year  forty-one  elevators  were  added  to  of  last  year  the  Grand  Forks  plant  turned  out 

With  Canada,  and-the  relation  which  vhe  ®®‘  ''®'’‘®"  ®-®®  ®®®®®®"”  "®  Domi.ifon  Bridge  w  il  J  1.264.668  lbs. 

Canadian  _figures  bear  .0  those  of  all  na-  ®"f®®^^’  tUT  .  nttke  v  l^'’".®'®®;  T'^’®  ”>*'1'’'®  ®“'®®  »>®  Pa.'  a  bonus,  bn,  wc  rather  Htink  it  will,  I  S  jrnafspTZruch^  . I” “7:^......- 


iiist  as  rapidly  as  can  be  done  under  present  'os  in  .lui.v  ana  .i.oou.u^  .os,  .n 

*•  June.  In  October  of  last  year  the  output 

^®'  .  495.116  $2,612,012  1  ®'.®®“P"'t-*nces. _  4,340,099  lbs.  Of  last  month’s  total 

Changes .  82,7.67  498,327  /  the  Anyox  plant  produced  2,391,800  lbs., 

-  — —  ,  Saskatchewan  Elevator  Co.  — At  the  contrasted  with  2,739,948  lbs.  in  September, 

Surplu.'^  . $112,3.68  $2,113,686  i  annual  meeting  of  the  Saskatchewan  Co-  2,918,958  lbs.  in  August,  2,868,366  Ibe.  in 

- -  Onerative  Elevator  Co.,  reports  were  sub-  July,  and  3.030.929  lbs.  in  June.  In  October 

— ■  '  niitteii  showing  a  proht  of  $360,672,  after  „f  19,5  ^be  Anyox  plant  produced  3,081,431. 

side,  because  a  bear  market  will  last  two  i  ^°®  interest  on  loans,  deprecation,  ]bg  Production  at  the  Grand  Forks  plant! 

years,  while  a  bull  market  lasts  two  nfi  ''•■'®  ®i®’  d"’”i®nd  of  8  per  cent  jy  October  was  868,174  lbs.,  against  681,806 

three  nioiiHis.  at  the  most.  i  declared.  Fhe  company  is  in  sound  lbs.  in  September,  917,812  lbs.  in  August  and* 

_  ;  bnannal  condition  and  the  shareholders  279,520  lbs.  in  July.  There  was  no  output  in 

interest  is  now  about  $-,000,000.  During  Juyg  because  of  a  shut  down.  In  October 
Itomlnlon  Bridge.  r  the  year  forty-one  elevators  were  added  to  of  last  year  the  Grand  Forks  plant  turned  out 

...  ,  .  ,  ,  .  ...  the  system,  and  during  the  season  24,658,637  1  264  668  lbs 

\\  r  do  not  know  if  Doniiiilon  Bridge  w  ill  i _ u..i..  „e _ ao  -ico  Tor:  (,“04,Doe  IDS. 


three  nioiiHis.  at  the  most. 


tions  combined: 


MI  NatiTn!! 
S,>pt.  1917 


Of  default  on  the  note„s.  a  most  "nllkelj  I  paragraph 

rontingency.  Besides  this  eomon  stock  col- 1  .  vm,,.  leiiu,-  fune.-  ti.  > 


Kxpor(« . 

Imports.  ... 

. . .  $467,005,947 

236,196,898 

$.'1.3.860.42.5 
37.1 87,671 

116' 

15.7 

701.202,840 

91,048,096 

12  9  ' 

K.\pori5 . 

Sod5.  15^16 
...  .=>1 4,924. 134 

Sept.  1916 
.52,148,637 

10  t  , 

Imports . 

164,038.614 

22,649,34.5 

13  8  ! 

078,962,748 

74,797,982 

n  1  ^ 

I'Jxpori? 

9  mos.  ^nd. 
Sept,  1917 
.  . .  84.616.621.558 

9  mos.  end. 
Sept.  1917 
$629,238,531 

j 

13.6  i 

Imports . 

2.282.794,503 

289.077.365 

12  7i 

6.899,416,061 

918,315,896 

13  3  1 

Canada  f.  C  couiingciic.v.  nesnies  iiiis  coiiiriii  nuicn  cni- 
Sep't.  ,917  Canada. !  lateral,  the  note  holders  hold  $6.000,oou  of 
a-nT;: - ^7'7|,he  $16,000,000  Montreal  Tramways  Com- 


in  your  letter,  wo'  fancy  Hii‘  omission  e 
due  to  a  lack  of  appreriation  of  our  "draw 
ing  power.s.” 


loan).  Tt  is  evident  from  the  above  figures' 
that  the  New  York  interests  were  very  care- 


Biills  and  Bears. 

.Montreal,  sends  an  interesting 


ful,  to  say  the  least,  and  that  those  who  |  ,p,ter.  as  follows:  ■“Please  let  me  knovv 
arranged  the  loan  on  the  Tramways  behalf  j 

must  have  had  a  temimrai  v  spasm  of  nci - ,  examiiles.  How  do  they  oiicra'c’.’ 

vousness,  or  were  overwhelmed  by  the  sky- 


pay  a  horins,  bn,  vyc  rather  Hunk  it  will,  .  bpshel.s  passed  through  the  268  elevators  of  Detroit  United.— In  Civic  and  Stfoat 
VleMciin  l/iglii  &  lower.  .  the  eomiiany.  y'  Railway  circles  in  Detroit  the  prediction  is 

.1.  E.,  Toronto.— Business  of  every  dcscrip- ii,r  heard  that  Detroit  United  Railway  will  be 

lion  i.s  more  01  less  under  a  eloud  in  .Mexico  j  C.f’.R.—  The  sales  of  land  by  the  Canadian  granted  the  right,  ere  a  great  length  of  time 
ni  the  present  time,  owing  to  chaotic  poli-  M’"®'*'®  Railway  Company  in  October  were  to  charge  higher  fares,  or,  if  this  is  not  done 
Heal  conditions  prevailing  in  that  <<iiinlry  11^2.853  acres  which  brought  $1,456,46E  to  cancel  transfer  privileges  or  limit  them, 
and  which  ,0  a  great  extent  are  aggravated  i  0^.46-027  acres  in  This  subject  has  been  under  consideration 

Ii>  Hip  world  war  rbe  ’\i.exi,-nn  I  lubi  v, !  Gclobcr,  1916,  which  yielded  $680,679.  For  for  some  time  past  and  there  is  now  every 
p'nwor  in  1  .  I.  ,  s  1 1 he  tcii  moii ths  ciided  Oct olicF  t ho  coiii pBuy ’s  reason  to  think  that  the  representations  ofl 

Power  Company  in  addition  to  passing  1  he  g  54;}  ,  ,6  acres,  which  the  company  are  bearing  fruit,  and  that' 

intciist  on  it.s  bonds,  passed  Hk*  profe.ricd  brought  $9,527,636.  This  compares  with  concessions  of  some  character  will  be  granted 
>or  the  bail-year  ending  April  lOl.J,  and  of  3i(),79d  acres  in  the  previous  ten  which  will  place  the  company  in  a  better 

i’^lu  pped  paying  anything  on  the  eoninion  on  |  months,  valued  at  $4,063,1 16.  ^  position  w'ith  respect  to  earnings. 


9  mos.  end. 
Sppt.  191« 


d  nos.  end 
Sept.  lOlfi 


scrapers  adjoining  Wall  Street.  ,  as  a  Roar  or  as  a  Bull,  how'  sliould  T  -'x-  I'pt'd  paying  anything  on  the  eoninion  on  |  months,  valued  at  $4,063,1 16.  ^  position  w 

How'cvei,  to  get  on  with  ^e  requested  (  pi^in  it  to  a  broker?  Or  *1oes  a  Bear  in*  an  Iteoernlicr  30,  1013.  Tha  conii}any  is  affi-;  . . - - — ..  .  „  ss 

formation.  The  Montreal  Tramways  (  om- '  selling  hated  w  ith  the  Mexico  Tramwa.v.s  Eompauy. ;  «  .  „  w, .  v  ... .  Ant  21 

pany  has  outstanding  (besides  the  above).  mean,  for  instance,  selling  ('.P.U.  at  has  a  nmiiher  of  exclusive  franchises  i  "““KLl  KAlIiWAY  LARNIiVGS.  Au*.  31.’.  '. 

5  p.c.  bonds  to  the  aniotini  of  $i3,33a.Oi»(U  when  it  may  Vie  lh<  n  at  Hii'.’  Do  you  Ihroiighoiil  .M<  xico,  and  under  normal  con-  - -  u . 

None  of  this  issue,  apparentlj.  was  used  Dominion  Bridge  will  give  a  bonus  ditions  siiould  give  a  very  good  account  of  Tout  groiw  m'cipis  ot  ihr  thriv  Canadian  rmilroaSH  for  ! !  i 

as  collateral  for  Hie  New  York  loan.  J  he  ^  Maple  Eoaf?  I  want  to  know,  as  i  itself.  However,  until  the  conclusion  of !  Hi®  w™»'1  »•'«'>«  o,  Novpiiib.r  go  far  to  indicate  that  the  Sept,  so 


3,9.50,426,079  427,102,449 

1.831, 174, 668  260,794.840 


in  s  i  have  some  Donvinion  Bridge,  and  am  iinrb  ;• 

'”*'1  Street  Railway.  4)4  P^o.  bonds  of  $6SE.>.U  p,.egg„re  to  sell  for  lark  of  more  margin. 
14  2,  due  1922:  and  $E.5ft0.00o  (t.,  p.c.  bonds  due 


1922,  and  $2,238,666  4>/6  p.c.  debeni tires  due 
1922.  Of  these  three  issues  there  lias  been 
redeemed  $1,146,746. 


LABOUR  LEADERS. 


We  frequently  find  similar  nci  plcxiiy  in 
j  regard  to  “siiort"  and  “tong”  Hading,  etc. 
For  the  benefit  of  our  correspondent,  a 


The  (anadian  l.igh,  &  Powei  Compaii.y.jj^jj^j.  jg  sells  .stock*  .short  and 

has  $6,000,000  common  stork  paid  up.  I  iben  prays  aloud  for  calainit.v  A  "short” 
$6..50O,000  5  p.c.  bonds  due  ,  is  a  person  who  sells  something  be,  does 


has  ;i  nmiiher  of  exclusive  franchises i  **““■»“*  ik/xiiifTai  xixixjia.  Aug.si . 

ihroirghoiii  .Mt  xico.  and  un<ler  normal  con-'  - -  u  ’ ' ' 

ditions  siiould  give  a  very  good  account  of  ToI  at  cm.xi  r<*rpipls  of  thr  thrnr  Canadian  railroads  for  Sept.  31,..,. 

itself.  However,  until  the  conclusion  of  ;  the  aecoiul  wwlt  o,  NovemhiT  no  far  to  indicate  that  the  Sept.  80 - 

•  u.,  -1 _ _  _ _ —  .  Canadian  Railroads  may  handle  this  month  the  urcateat  0<d..  7 . 

the  V.Ollri  war  tll-.:IC  does  not  seem  to  i>6  volume  of  business  in  their  history.  Oct.  13 . 

miioll  chance  of  an  Indus, .rial  recovorj'.  I  Averaije  daily  recein^ls  of  the  three  systems  were  $860.000,  Oct.  21 . 

.  ,  a  new  hiith  record.  For  the  first  two  weeks  of  the  month,  Oct.  31  .  . 

.ticxican  Norinorn  I’ower,  ,  total  gross  earnings  were  $11,306,896.  against  $10,32.5,960  Nov.  7  ... 

i ..  ,1.  1,0.,  K.  o..  _ _ 1  „  ,1  I  a  year  ago,  $9,63.5,209  two  yiars  ago,  and  $<i, 613,1 17  three  Wofv.  14 

As  Hic  interest  ha.s  been  passed  on  Hie ,  y,.,rs  ago.  »  .  ■  ‘Uccreas 

bonds  of  .Mexican  Northern  Power,  and  Hie  i  The  larim  gains  reported  tor  Ihe  second  week  of  the 
nntlonk  for  tho  t-nmnnnv  at  ttiei  innniont  j- i  month  hy  both  Canadian  Pacific  and  Canadian  Nortliern 
OtltlOOK  tot  me  (Onipany  at  me  moment  is  I  indicate  the  part  played  by  the  rapid  movement  of  grain  in  t,.  j 

none  too  cnroiiragln.g,  it  is  not  surprising  '  the  week’s  Hgures.  Grand  Trunk  r  ported  only  a  small  Jan'  ,4 . 

that  the  bonds  are  at  the  price  »’entioned  J i;"'!!  ••••• 

hu  v/m  urhiiOi  hv  tho  ti  a  V  i<4  a  nimtutinii  n  i>  s  u,.  _*  -,i. _ . 


1,371,233 

1.804.848 

66,386 

2.008,128 

1,952.163 

66,965 

1,317,980 

1,276,081 

41,919 

1,300,745 

1,253,629 

47,116 

1,336,312 

1,310,670 

25.642 

1,828,765 

1,796.466 

32.289 

1,842,050 

1,819,09(1 

22,960 

1,312.605 

1,800,096 

12,410 

1,264,304, 

1.200.044 

64,260 

1,935,666 

1,841,092 

94.674 

1.287,185 

84,959 

42.226 

1,305,511 

1,283,901 

CANADIAN  NURTHEBN 


gan.  should  so  skilfully  “hit  the  nail  ■  jx’ature 
on  the  head”  as  far  as  Labour  is  concerned,  j 
in  our  own  little  paper  we  have  been  run¬ 
ning  a  scries  of  articles  under  the  caption.  ^ 
•T^bour  and  Idealism.”  to  which  your  ar- , 


Uure.  Pbe  broker  .sells  n'o  C.P.R..  anyhow.  But  ""rest  is  prolonged  and  thus  brings  about ,  F-b.  U. ..... ...  2^,000  1.912.000  268;ooo  iljy2l.. 

-  Ihe  has  to  deliver  on  that  day  or  Ibe  follow-  a  condition  which  may  necessitate  repr- :  pgb.  28 . .'  2,!)37!ooo  2!665]ooo  *128,000  a's  June  7.’ 

To  Settle  n  Bef.  :  ing  morning  ,60  shares  of  U.P.R.  ,0  the  per-  I;™.®®  ®f  ‘h®  Canadian-owned  Mexican  |  Msr.  ^7. .  ..  ... ..  |A42.oo«  2..98,ooo  2«4.ooo  11.1  June  14. 

Wager  Brockville  Out  — "Y^ou  were  right.  1  son  who  bought  the  shares.  Ibe  liroker  t  oniiiaiin,, .  Mar.  21 .  719.100  549.000  170,100  aoio  June  so. 

P.R.  never  sold  as  high  as  286V2.  The  i  then  '’®®'j'^^‘y  I,®®®;  ..  -i  •  4  14.  Ap‘A  SK  {S:“  Jul?  iV 

ghest  price  over  touched  was  282%,  in  broket  ,  or  from  a  holder  of  .Mi  sharc.s  vvlio  (  ntcrioti  .Umuscuient  (.0.  April  14 .  2,833,000  2,577,000  266,000  »  9  July  21. 

nntreal  liiirinir  Aiieiiet  191^  In  Toronto  owns  the  stock  outright,  and  SO  makes  de-  .  ....  1  .  2,708,000  2.343,000  366,000  15.6  July  31.. 

ontreal  during  August  i.ti..  in  loiontu  nnints  •  Montreal.— Is  a  holder  of  stock  In  April  28 .  8,U65,ooo  3.i66,ooi)  499,000  16.8  Aug.  7.., 

e  highest  price  was  281%  in  August  1912.  !  Ii'GPF-  /  -F.k.  goes  now n,  say.  in  points.  rriterlon  Theatre  and  Amusement  Pn  ^ .  8,086,000  2,763,000  302,000  10.93  Aug.  14.. 

_  and  the  Bear  or  "Short,  thinking  It  has  '®®  ’’’'t^tion  1  n„airp  ana  Amusement  Eo.,  1  jj.y  14 .  8,123,000  2,i92,ouo  531,000  20  8  Aug.2i.., 


To  Settle  n  Bet. 


Yours  very  sincerely. 
GUSTAVE  FRANCQ, 
Managing  Director  "The  Labour  tN'orld.”: 
Montreal,  Nov.  20.  1917.  | 


tide  served  as  a  fitting  corollarj’.  We  hope  C.P.R.  never  sold  as  high  as  286V2.  The '  then  iiorrows,  pronaoiy  ironi  anottii  r 
,0  renroduce  voiir  editorial  In  some  of  our  i  P*"'"®  ®'®'’  touched  was  282%,  in  broket  ,  or  from  a  holder  of  .Mi  sharc.s  who 

miblications  where  it  w  ill  do  still  further  I  Montreal  during  August  1912.  In  Toronto :  owns  the  sto^  outright,  and  so  makes  de-  ^ 

pubhtations.  when  will  highest  price  was  281%  in  August  1912. ;  livery^  UP.R;  soo.jown.  say  10  points. 


_  and  the  “Bear’’  or  "Short,"  thinking  It  has  ,  imuon  iu-.ai.M  aiiu  Auiusemeni  go.,  |  jj.y  14  .  8,123,000  2,192,000 

BU  MorHiilrinm  Bone  down  as  far  as  it  will  go,  tolls  his  having  in  vain  tried  to  get  Informa- ;  M.y  3i  .  4.0M.422  2.806,000 

o  A  .  ,  “‘V  a  first  mort  '•®"'<®®  ‘®  ’''’0  "onipany  is  in  exist-  “'f  ^ 

Reader,  Islington,  Ont.  Has  a  ,,„vine  order  Is  called  ‘'coveriii- shorts ’•  ®"®®  *’  doing  business.’  June  14 .  8,165,000  2.629.000 

gage  on  some  land  in  British  Golunihla.  'in  ,  shares  are  hniiphi  anri  iieMvereH  t<,  Criterion  Theatre  and  Amusement  i  •{“"«  |l .  2,939,000  2,831,000 

“ ,  .  .  ,  .  .  ,  , _ _  f„,.  iiireei  ' SDares  arc  oougni  ann  neiivered  to  ^  .  j  ,  .  .  i  June  80 .  3,975,(00  3.409.000 

which  no  interest  has  been  paid  foi  three  1  _,i,„  r.n  .i.„  Co.  received  very  unfavourable  treatment !  juiv  7  a  101  000  s  fiisoml 


nization  of  Hie  Canadian-owned  Mexican !  Mer.  7 .  2,442,000  2,198,000  244,000  11  1  June  14.. 

miianipc  1  Mar.  14  .  2,670,000  2,268,000  412,000  18.2  June  21.. 

'  ■  Mar.  21 .  719,100  549.000  170,100  30.9  June  80.. 

-  Mar.  31 .  3.9.3'2,000  3,491,000  441,000  12.6  July  7... 

^  AprU  7 .  2,830,000  2,482,000  348,000  14.  July  14... 

(  rncrioii  .Umuscuient  Uo.  April  14 .  2,833,000  2,577,000  266,000  99  July  21.. 

I  April  21 .  2,708,000  2.343,000  366,000  16.6  July  31..., 

A.  H..  Montreal. — Is  a  holder  of  stock  In  April  28 .  s.ue^oou  3,166, ooo  499,00a  16  s  Aug.  7..., 

n  rriterlon  Th^'atre  and  Amusement  Pn  ^ .  8,066,000  2,76.3,000  302,000  10.93  Aug.  14..., 

e  1  nteiion  1  n-aire  ana  Amusement  co.,  1  ,4 .  8,123.000  2,i92.ooo  531 ,000  20  I  Aug. 21.... 

d  “having,  in  vain,  tried  to  get  Informa- i  Mey3i. .  4,000.422  2.806,ooo  684.000  1.3  8  A  g.si..., 

in  as  to  whether  the  company  is  in  exist-'  .  J^.ooo  13.9 

ce  and  If  so.  if  ii  is  doing  business.  ;  June  14 .  8,i65,ooo  2,629.000  636,000  20.3  s«pt.  21  • . . 

The  Criterion  Theatre  and  Amusement  i  Joo*  21 .  2,939,000  2,031,000  308,oou  11.7  Sept.  30... 


2,442,000  2.198,000 
2,670,000  2,268,000 
719,100  649.000 

3.9.3'2,00U  3,491,000 
2,830,000  2,482,000 
2,833,000  2,577,000 
2,708,000  2.343,000 
8,66^000  3,166,000 


.  wu.ci.  im  Iiiie.cpi  uu*  u^ru  ■V"  '  the  man  Who  loaned  the  .50  shares-  and  the  Co.  received  very  uyavourable  treatment  JUj";  t®.'.'.'.'.'.';:  MOl’ooo  miooo  is!?  o^.' 13 

years,  and  the  principal  has  become  due.  ,  .  finiaheri  after  *cnn  i.  tn  Bte  columns  of  The  Financial  limes,  in  Juy  14 .  2,867.000  2,783.ooo  129,000  4.7  "  “ 

i  "What  can  he  do  by  way  of  foreclosing  on  !  account  of  the  bear  or  short '  '’‘'‘®®^’  and  »  is  unfortunate  that  out  /“jJ  sf.;;;;.’.’;;  |2?:om  "  5 

the  property?  be  asks.  trader  M'e  must  not  foreet  ,0  mention  correspondent  was  not  then  a  subscriber  A-  7 .  2.669.000  2,98B.ooo  •  426.ooo  *I6  « 

I  There  is  no  origin^'ord^;  to'f:!,  ‘50  sha^s  The  Financial  Times  The  few  dollars  XuT  2*.*; '.  i :  I ! .  »o  **'?»  HI 

as  the  moratorium  exisU,  whicn  wilt  im  accomnanied  bv  a  10  noini  ■  ®®d’"®®d  fo®  regular  delivery  of  this  paper  Aug.si .  4.018.000  4,092.ooo  *74.000  *1  g 

!  during  the  period  of  the  war.  Mort^ges  1  ^®«®®  ^  ®®  ^  friend's  home  would  have  saved  him  |*p‘.  7  .  .2.680.«oo  2.679.000  .la.ooo 

‘  \  4.  ar<i  niitlAw^  inargiii.  jusl  tne  bame  as  wnen  r»u.yin^  siock.  .  a.  .  ,  j  tt  tj.  aj  .  Sept.  14 .  2,^91,000  2,728.00D  •87.000  *i  a 

,  on  real  estate  and  pioperty  are  outlaws  in  I  ^  "Long"  trader  is  a  roan  who  s®'®®^*  hundred  dollars.  It  would  have  s,ipt.2i. .  2.964.ooo  277.900  186,000  6  6 

i  B.U  After  a  period  of  twenty  >  ears.  Th^^^  believes  stocks  will  rise.  While  nobody  j  hcen  an  Investment  equal  to  that  of  the  Vic-  .  s.Mi.ooo  3,mo.^  ^^9.^  ^08 

I  6owares  n,.  mort  loves  a  Bear,  evervbodv.  Including  the  poll  'n®'”  Loan.  However,  it  is  no  use  crying  oet  18...  -  8,’333,'ooo  2,’o.34!ooo  299,’ooo  n'i 

(Province  of  Quebec.  whether  me  mori-  driver  loves  a  Bull  A.®''®®  ®P**t  niilk.  "A.  H.”  can  w-rlte  off  his  o®*-*! .  3.429.000  2.932.0(Mj  497.000  17  0 

gage  can  be  renewed,  and  the  interest  .ic-  ®®\,  "®  me  cao  “river.  10  s.  investment  bji  a  loss  The  eomnanv  wa.s  P®*- .  4, 989.000  4,170.000  819.000  19  6 

I  gage  can  oe  ®®"  *  .  ,  ,  ,  ,  Bull  permeates  a  golden  ray  of  sunshine,  j  me  company  was  no,.  7 .  8,209.000  .3.036,ooo  I68.000  57 

I  crued  during  the  moratorii^,  is  a  legal  ^  frequently  may  I 'ncorporated  with  Federal  chartor,  and  a  Nov.  14 .  3,575,000  3.051,000  17:2 

point  wmich  f  ®  ®®V”  ^v^^^Xondeni  be  seen  at  street  corners,  holding  a  friend  ®apital  of  $76,000,  in  7,500  shares  of  $10  par 

cuss.  Wc  would  advise  our  correspondent  gesticulating  wild-  *a'ue.  The  promoters  "estimated’  profits  j  j.n.  j .  l,012.90e  880,702  132,201  16.9 


Canada  Permanent 

Mortgasre  Corporation 

TURO.N’I^V  STREET,  TORONTO 

Ketabllshed  1SS5. 
rresident — W.  G.  GooderAam. 

F’irst  Vice-President — W.  D.  Mat¬ 
thews, 

Second  Vice-President — R.  S.  Hud¬ 
son. 

Joint  General  Managers — R.  S.  Hud¬ 
son.  John  Masspy. 

Superintendent  of  Branches  and 
Secretary — George  H.  Smith. 

Paid-up  Capital  . ,$  d.OtKMMM.tW 

Reaerrc  Kuad  (earaedl...  B,(MN>|000.00 
InTeatasents  .  S2,2d4.782,81 

DEBENTURES 

For  sums  of  one  hundred  dollars  and 
upwards  we  Issue  Denentiires  bearing 
B  special  rate  of  interest,  for  whlich 
coupons  payable  half-yearly  are  at¬ 
tached.  They  may  be  made  payable 
In  one  or  more  years,  as  desired.  They 
are  a 

Lecal  larestnent  far  Tract  Fuads. 

We  shall  be  pleased  to  forward  a 
specimen  P/ebenture.  Copy  of  Annual 
Report  sftd  full  information  to  any 
address  we  receive. 


2,867,000  2.783.000 
2,960,000  2,641,000 
4,007.000  3,800,000 


129,000  4.7  Oct.  21 _ 

309.000  11.7  0<rt.  31 _ 

207,000  6.6  Nov.  7  .. 


2,669,000  2,986.000  •  426,000  *16  8  w 

,746,000  2,649,000  *197,000  *8  7  ”  ’ 

2,700.000  2,860,000  *160,000  *5  9  *Deen 

4,018,000  4,092,000  *74.000  *1  8  1 


646,000  469,200 

668,200  604,000 


602,00<r  463,100 

698,700  669,000 


2,648,000  2,281,000 
1,816,571  1,592,442 

736.200  677,000 

881,000  212,700 

766.600  633,700 

9.32,100  844,100 

734,500  677,600 

882,000  748,300 

850,400  693,100 

1,939,312  1,482,063 
1,333,194  1,107,091 

1,348,185  1.113.418 
1,441,424  1,162,440 
1,311,700  1,123,800 

902,300  896,300 

936.600  874,900 
1,368,019  1,140.226 
1,184,900  1,207,300 

775.600  *68,000 
1, 320,762  1,236,989 

748.600  846.300 
1,134.400  1,129,100 

716.800  708,900 

781.800  668,000 

770.200  726,000 


1916  laereass  Rata 

641.100  67,600  10.6 

469.200  176,600  37. 6 

604,000  164,200  30.6 

672.400  867,200  62.4 

429.400  64,200  14.2 

463.100  148,900  82.6 

669.000  39,700  7.1 

647.700  16,600  2.6 

640.200  128,000  28.2 

638,000  200,200  11.6 

281,000  867,000  16.2 

592,442  228,122  14.00 

677,000  69A00  8.7 

213.700  66^800  31.8 

633.700  181,800  20.7 

344.100  88,000  10.4 

677,600  67,000  8.4 

748.300  183,700  17.8 

693.100  167.800  24.1 

482,063  487,269  80.8 

107,091  226,103  20.4 

113,418  284,767  21.0 

162,440  288,984  26.6 

123.800  188,900  16  8 

896.800  17,000  1.9 

874.900  60,700  8.9 

140.226  217,798  19 

207.300  *13,400  *6.68 

*68,000  *92,600  *11.98 

236,989  83.764  8.8 

846.300  *97.800  *11.6 

129.100  6,800  0. 

708.900  6,900  0 

368,000  88,300  12  6 

126,000  44.300  6. 


1,104,400  1,085,000  *19,400 


CBAND  TRUNK 

1,012.906  880,702 


to  put  this  question  before  hiB  Inw.er.  ;  generally  deport- i  "f  45  P  ®-  o"  the  common  stock  of  the  com-i  »} .  im’lo?  Sfo’lii 

Cement  And  Maple  'Leaf.  ;  himself  like  a  lunatic  who  fancies  hfm-  Pnny!  That  looked  like  a  good  beginning.  |  jan!  si.'.”:;;;;;  i;564:680  i,459;499 

We  incline  to  class  Canada  Cement  pre-  i  pelf  an  a  champion  in  the  art  of  fox  trotting,  i  hut  the  scheme  appears  to  have  fallen  |  Jeb.  ■7. . 

.  .  _  _ _ T  .S.-.,#  a.*,  _ ....V  _  ..  ^ _ *u-.  _ _ AW  _  a  vv  .  #ha*nMP'>i  w4\A«lid6«*  Avn  rt#  rPhA  CM  PI  fin  -  I  £.®P*  It .  V07,199 


i  ferred  before  Maple  Leaf,  as  being  less  sub- ;  When  the  Bear  is  on  the  rampage,  the  bull  i  through,  wliether  on  account  of  The  FMnan- |  Feb!  2i!;!!!V.V  9B6.487  mm 

jeeted  to  the  fluctuations  of  raw  materia!.  ;  is  a  different  kind  of  fellow,  quite  a  different  ®i«>  Times  criticisms  we  cannot  say.  The  28 . 

'  Car  Preferred.  kind  of  fellow.  He  looks,  invariably.  like  company  Is  not  operating,  never  has  operat-  mJJ;  u;:;;;;;;  ilolsim  IIlmI 

..  <  -  one  who  has  been  under  shell  fire — suffer- fcii  And  the  theatre  Itself  never  was  built.  M«r.  21 .  l,064,’639  967,’283 

auiSlnr”. u“Vo«^«  f *  f  "tSm  .i''-’-''-''  ■®" 

American  fire  underwriters  Tbe^f^?  ^  ®®^*  individual.  On  the  ever,  such  a  case  can  never  be  repeated  onoe  iiP.v  7 .  i.isi/.osi  r.o.3o’.768 

eomnanv  ann^  *’®''®  *«  the  nicer  fel- j  the  new  Companies'  Act  comes  into  force,  j  “'Y  « .  }’2M 

flLTLttleLnt  whic^  v^ll  enab^^^^  Joyfully  with  catas-  Proinotors  will  not  be  permitted  to  proceed  1^1? «  a  jor,’^  otoJm 

oIr(  nation  of  the  lara^^^  tTOphe.  as  a  child  plays  with  matches,  to  allotment  until  a  certain  proportion  ofiJu».  7  .  908.700  m.’foo 

Sated^lviLnds  on  thf  prSe^^d  8t(^k  '  ^  ®®®®'®®'’  ha*  b«®n  8u*»cribed.  i 

,,  ,  ,  '  the  market  goes  against  him  The  reason ,  The  Criterion  affair  was  incorporated  by  I  Jun*  80  .  2,104,816  i,786.084 

i  City  Hairy  Stock.  •  this  is  that  it  takes  a  brave  man  to  go'  Harold  Wolferston  Higgins;  Henry  Leonard' J“{y  Ji”;;””  I'aiijM 

j  City  DSiry  affairs  have  shown  a  slight  im- 1  short  of  the  market.  A  coward  short  of  thr  (Joodsoe,  Horace  John  Pratt,  brokers,  and  juiy  2X.’. ’872’ioo  ase.ooo 

!  provement  over  the  1916  conditions.  In '  market  Is  simply  unknown  to  market  his- 1  Jos.  Wm.  Leboouf,  accountont,  all  of  Mont-  . 

1  1916  (ended  December  31),  the  profits  were  tory-  and  there  Is  more  money  on  the  bear  I  real.  The  president  was  F.  S.  Mackay.  Aug  14...’.'..'.'..'  Wsoo  *84i'^ 


880,702  132,201  16.9  I 

968,301  106,614  10.0 

950,914  76,993  7  9 

,469,499  105,161  7.2 

937,987  *9,476  *1  0 

967,195  *128,628  *8.' 6 

963,484  *6,997  *7  2 

174,099  34,713  *1  9 

992,026  71,164  7 

967,642  111,295  19.2 

967,283  87,406  9.04 

649.000  110,100  8.09 

166.480  60,282  6.3 

024,606  78,614  7.6 

069,601  26,370  2.8 

145,863  36,440  2.4 

5.30.708  104.823  1  0.2 

)78.438  280^10  26.0 

>88,679  880.875  21.7 

>70,100  337.700  34.8 

129,700  270,000  44.3 

180.400  86,400  4.1 

744,300  167,100  22.0 

’86,084  368^82  21.2 

155,029  141,974  13.2 

!U,393  167,900  13.9 

166.900  6,200  0.6 

110,718  166,ir2  7.5 

!56,876  64,830  4.87 

141,600  *94.700  *12.  -» 


768.500  867.400 

960,600  847,700 

872,604  840,004 

1,360,200  1,172,000 
886,400  886,000 

.  1,039,800 


BUY 

VICTORY 

BONDS 


*98,900  U .  6 
112,900  13  8 
82,600  0 
178,200  15  2 
10,400  1  I 

826,010  26  0 


R.A.DALY&C0. 

RANK  or  NOVA  KCOm  RIM. 
TOBONTO 


^  .  - 
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ASSIGNMENT  AFTER 
LOSS  CONSIDERED 
niEGAL  BY  COURT 


BRITISH  INSURANCE  COMPANIES 
HEAVY  SUBSCRIBERS  TO  WAR 
LOANS-CONDITIONS  HERE  DIFFER 


Policy  on  Property  Assigned  After 
Partial  Destruction  By  Fire  andi 
Without  Company’s  Consent  — 
Court  Explains  Company  Mnst 
Consent  to  Assignment  to  be 
Liable  for  Same. 


A  case  recently  decided  by  the  Supreme 
Ooort  of  Nebraska  under  the  name  of  Sto- 
plMBBon  va.  Germania  Fire  Insurance  Com¬ 
pany  involved  a  new  phase  of  fire  insuraace 

lew. 

In  this  case  one  Rice  owned  a  building 
wWoh  was  insured  with  the  Germania  Fire 
Saatmaca  Company,  and  there  was  a  pro- 
Tlaton  in  the  policy  that  If  a  change  took 
^aoo  in  the  title  or  interest  of  the  insured, 
or  If  the  policy  were  assigned  without  the 
WTlttea  consent  of  the  company,  the  policy 
woa9d  be  void. 

Assignment  Of  Policy. 

After  the  policy  was  placed.  Rice  agreed 
to  Bell  the  property  to  Stephenson  .and 
signed  a  purchase  agreement  whereby  he 
mgiOBd  to  dispose  of  it  for  a  certain  price 
•ad  to  aasign  and  deliver  to  him  the  inaur- 
•aee  policy.  Rice  then  executed  a  deed  of 
the  property  and  sent  same,'  together  with 
tha  insurance  policy,  to  a  bank  in  Stepben- 
•oa's  town  to  be  delivered  to  him  on  pay- 
Bient,of  the  price.  Rice  did  not  assign  the 
palfey  to  Stephenson  in  writing,  however, 
■nd  before  Stephenson  could  procure  a 
written  assignment  the  buildings  were 
destroyed  by  Are.  After  the  Are  Rico  as¬ 
signed  the  policy  to  Stephenson  in  writing 
SBA  Stephenson  brought  action  against  the 
Company. 

l!Tot  Rinding  To  Tompany. 

The  Supremo  Oourt  of  Nebraska  held  that 
the  aaeignment  of  the  imllcy  after  the  Are, 
•ad  without  the  consent  of  the  Company, 

‘  Was  not  binding  on  the  rompany,  and  that 
Btephenson  could  not  recover. 

"The  pleadings  disclose,"  said  the  Court, 
*ibst  after  the  title  had  passed  from  Rice 
wd  after  a  Are  had  practically  destroyed 
tba  insnred  property,  he  undertook  to  aasign 
da  Rtspbenson  without  the  company’s  con- 
•ast  or  approval.  At  .this  time  the  company 
kaew  nothing  about  the  change  in  the  title, 
•ad  had  not  consented  to  enter  Into  an  in¬ 
surance  contract  with  Stephenson.  By  the 
tenna  of  the  policy  the  change  of  ownership 
•Voided  the  contract. 

The  Contracting  Tartiee.  • 

“Thia  is  a  reasonable  provision  for  the 
droteetion  of  the  insurer.  An  insurance 
company  has  the  right  to  determine  with 
im  it  shall  contract,  and  while  in  the 
msjprlty  of  instances  its  consent  to 
Igninent  may  be,  as  plaintiff  inaista, 
•sarely  a  matter  of  course,  it  is  so  because 
of  the  fact  that  there  is  no  moral  hazard 
fa  the  majority  of  instances,  and  therefore 
it  ie  willing  to  enter  Into  a  contract.  In- 
atancea  do  occur  occasionally  when  inaur- 
aaeo  companies  decline  to  enter  into  In- 
anrance  contracts  with  Individuals.  This  Is 
their  right  and  privilege,  and  It  Is  not  un- 
roaaonable  that  they  reserve  to  themselves 
hy  their  policy  the  right  to  determine  with 
whom  they  will  contract." 

Proviso  Did  Not  Apply. 

In  this  case,  the  insurance  law  of  Ne- 
hraaka  provides  that  "a  breach  of  a  war- 
iraaty  or  condition  in  any  contract  or  policy 
•f  inaurance  shall  not  avoid  the  policy  nor 
•vail  the  insurer  to  avoid  liability,  unless 
•uch  breach  shall  exist  at  the  time  of  the 
loan  and  contribute  to  the  loss,  anything  in 
<tha  policy  or  contract  of  insurance  to  the 
•antrary  notwithstanding,”  and  it  was  ar- 
Cnad  on  behalf  of  Stephenson  that  he  was 
antfUad  to  recover  on  account  of  this  sec¬ 
tion  of  the  law,  on  the  ground  that  the 
aaalSBment  of  the  policy  did  not  contribute 
teCaatoss;  but  the  Court  held  that,  not- 
witbatandlng  this  provision,  the  company 
waa  aot  liable,  as  it  could  not  apply  to  the 
faata  of  this  case. 

"It  la  tha  entire  absence  of  a  contract  re¬ 
lation  between  Stephenson  and  the  company 
fa  relied  upon  as  the  defense,”  said  the 
Canrt.  “Stephenson  never  owned  a  policy 
laaaad  by  the  company,  and  hence  the  com¬ 
pany  li  not  an  insurer  of  his  property,  and 
•avar  baa  been  so  as  to  render  them  liable 
to  Staphenson.” 

VATIONALE  FIRE  SUBSCRIBES. 

Tba  Rationale  Fire  Insurance  Company  of 
’Plgrla,  Trance,  has  subscribed  $60,000  to  the 
fflatory  Loan,  through  the  Canadian  bead  of- 
flea,  Montreal. 

BIG  INCREASE  IN  GRAIN  TRAFFIC. 
Toronto. — From  September  Ist  to  Novem- 
bar  17th  there  have  been  marketed  over  the 
Itaaa  of  the  Canadian  Northern  Railway  sys- 
tan  approximately  46,000,000  bushela  of 
grain,  an  Increase  of  more  than  four  million 
[bnnhela  In  the  handlings  during  the  similar 
^arlod  in  1916. 


These  Latter  ComiMuiies  Applied  for  Great  Deal  More  of  Dominion  War 
Loans  Than  They  Were  Finally  Alloted — American  Companies,  How¬ 
ever,  Made  but  Poor  Response  to  the  First  Liberty  Loan,  Subscribing 
but  $54,000,000 — Seventy-two  Companies  Made  Up  This  Total,  Com¬ 
pared  With  Only  Thirty-two  in  Great  Britain. 


In  connaetlon  with  the  Victory  Loan  and 
Its  rolatlon  to  the  ChnmUaa  Insnraneo  com¬ 
panies,  it  is  interesting  to  note  that  thirty- 
two  insuranco  companies  in  Orest  Britain 
took  $$08,7(10,000  of  the  Third  British  War 
Loan.  Of  this  total,  the  Trudentlal  Assur¬ 
ance  Company  of  Bnglaad,  a  small  concern, 
as  European  companies  go,  subscribed 
$100,000,000,  which  wae  the  largest  aaM>unt 
taken  by  any  of  the  English  companies. 
A  compilation  shows  that  one  British  com¬ 
pany  subscribed  |2S,0OA,O00;  four  |1S,000, 
000,  and  three  $10,000,000  each.  Nine  com¬ 
panies,  therefore,  subscribed  $215,000,000 
The  following  table  gives  the  principal 
subscriptions  of  British  insurance  to  the 
last  British  War  Loan,  the  6  p.e.  bonds  of 
which  were  offered  at  96: 

Prudential  Assurance  Co.  . , . . .  .$100,000,000 

Alliance  Insurance  Co .  25,000,000 

Standard  Life  Insurance  Co.  . . .  16,000,000 

Phoenix  Insurance  Co .  15,000,000 

Royal  Insurance  Co .  15,000,000 

Refuge  Assurance  Co .  16,000,000 

United  Kingdom  Temperance 

Assurance  Co .  10,000,000 

Pearl  Assurance  Co.,  Ltd .  10,000,000 

Northern  Assurance  Co.,  Aber¬ 
deen  .  10,000,000 

Guardian  Insurance  Co. .  5,600,000 

British  Dominions  Assurance  Co.  6,260,000 

Yorkshire  Insurance  Co .  6,230,000 

Royal  London  Mutual  Insurance 

Co .  6,260,000 

Edinburgh  Life  Assurance  Co.  .  5,000,000 

London  Life  Assurance  Co. _  6,000,000 

Legal  ft  General  Life  Assurance 

Co . 6,000,000 

Star  Assnranee  Co .  6,000,000 

Royal  Liver  Friendly  Society  . .  6,000,000 

Sun  Insurance  Co .  6,000,000 

Equity  and  Law  Life  Assurance 

Co .  6,000,000 

.Liverpool  Victoria  Legal  Friendly 

Society .  6,000,000 

Manehester  Utalty  of  Odd  •Fellows  4,000,000 

Britannic  Insurance  Co .  8,760,000 

National  Deposit  Friendly  Society  3,760(000 

Equitable  Life  Assurance  Co.  . .  3,230,000 

English  ft  Scottish  Law  Life  As¬ 
surance  Co .  2,600,000 

Scottish  Temperance  Life  Assur¬ 
ance  Co .  2,500,000 

Hearts  of  Oak  Benefit  Society..  2,600,000 

Aberdeen  ft  Northern  Friendly 

Society .  1,700,000 

Ancient  Order  of  Foresters  . . .  1,650,000 

National  Mutual  Life  of  Austra¬ 
lasia  .  1,600,000 

Scottish  Life  Assurance  Co .  1,250,000 


dian  War  Loans  were  very  considerable, 
actual  allotments  made  up  a  less  bulky 
showing.  It  has  been  estimated  that  the 
total  subscriptions  to  Canadian  War  Ixjans 
by  the  life  insurance  companies  operating 
in  the  Dominion  have  amounted  to  approxi¬ 
mately  $82,316,600.'  Of  this  total,  the  Sun 
Life  Assurance  Company  is  responsible  for 
$9  ,262,700.  Next  come  the  Canada  Life  with 
$4,797,600;  Mutual  of  Canada  $2,881,200; 
Great- West  Life,  $2,347,500;  Confederation. 
$2,147,600;  Imperial,  $1,790,000;  North  Am¬ 
erican,  $1,422,600,  while  the  remaining  allot¬ 
ments  ail  range  below  the  one  million  dollar 
mark. 


MUST  PAY  POLICY. 

Case  of  Matbys  vs.  Factories  Inramnee  Co. 

Goes  to  Jury  Which  Sostalns 
PlaIntifPs  Claim. 

One  of  the  most  interesting  Insurance 
cases  that  has  come  up  in  the  local  courts 
for  some  time  was  that  of  Francois  B. 
Matbys  vs.  the  Factories  Insurance  Com¬ 
pany.  The  case  was  before  Mr.  Justice  P«n- 
neton  In  the  Superior  Court,  where  verdict 
for  $3,600  fire  insurance  was  rendered  In 
favour  of  the  plaintiff,  by  a  Jury. 

The  policy  In  question  was  one  that  in¬ 
sured  the  plaintiff’s  moveable  and  immove¬ 
able  property  at  St  Eustache  against  fire, 
and  this  property  was  completely  destroyed 
by  fire  on  December  2l8t,  1916.  The  plain¬ 
tiff  complained  that  the  insurer  thereupon 
refused  to  pay  the  insurance  claim. 

.  In  justification  of  Its  attitude,  the  com¬ 
pany  pleaded  that  the  house  was  the  summer 
residence  of  the  plaintiff,  but  that  it  was 
not  declared  as  such  when  the  Inaurance 
policy  was  granted.  A  summer  residence, 
not  being  occupied  all  the  year  round,  oon- 
Blitutcd  a  risk  upon  which  a  different  rate 
was  charged,  than  was  the  case  in  the  plain¬ 
tiffs  policy.  Under  the  circumstances.it  was 


The  following  list  shows  how  the  com  .  . 

pantes  bare  contributed  to  the  three  pre- i  P®^lcy  was  null  and  void.  The  de¬ 
vious  Dominion  war  loans: —  i  fence  further  submitted  that  the  plaintiffs 

Aetna  . $  875,000  j  failure  to  make  a  declaration  to  the  effect  that 

British  Columbia .  40,o0o  bio  property  was  insured  with  other  com- 

Canada  .  4,797,.50o|  panles  invalidated  the  policy  which  formed 

Capital  .  .  ..  . .  1.3.5,000;  the  ba.sis  of  the  action. 

Confederation  .  2,147,500;  Tbe  property  in  questibn  was  valued  at 

Continental  . .  300,500  j  upwards  of  $34,000,  and  the  total  insurance 

Crown .  324.000;  <arried  in  all  companies  was  about  $19,090. 

Dominion  .  339,.50()j  Failure  to  report  the  fact  that  plaintiff  car- 

Excelsior  .  487,500  ried  other  insurance  was  said  to  be  due  to 

Great-West .  2,347,500 1  I  he  broker's  forgetfulness:  and  as  to  the 

Gresham .  75,OOoj  contention  that  the  house  was  a  summer 

Imperial . .  1,790,000' dwelling,  plaintiff  denied  this.  He  stated 

London  and  l^mcaehire  .  300,ooo;  that  it  was  in  uninterrupted  occupation,  as 

London  . -802..500i  during  the  period  plaintiff  and  his  family 

Manufacturers .  1,.502,50tt'  were  in  residence  in  Montreal,  a  caretaker 


Monarch  . 172,600  i 

Mutual  of  Canada  .  2.881,200 

National  .  305,000 

North  American  .  1,422, .500 

Northern . 302,500! 

Phoenix .  341,500  | 

Prudential  Newark  .  '  652.500 1 

Saskatchewan  .  6,000 , 

Sovereign  .  148,500. 

Sun  .  9.252.7ti0 

Travellers.  Hartford .  302,500  | 

Travellers,  Canada .  65,000 


resided  in  the  house  at  St  Eustache. 

Beique  &  Beique  appeared  for  the  plaintiff 
and  F.  J.  l.averty.  K.C.,  for  the  defendants. 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


AGENTS  WANTED  IN  VNBEPRESENTED  DISTSlOfl 


NEW  RECORDS 


Results  Mcured  durlog  the  peet  year  re-effirm  the  pesttlen 
ef  the  Sun  Life  of  Canada  aa  the  largest  life  assurance  organiza¬ 
tion  of  the  Dominion. 

Valr-daallng  and  progreasive  business  methods  have  given  it 
laadershlp  in  annual  Idsw  Buainess.  Total  Business  in  Force, 
Assets,  Surplus  Eamlngn,  Net  Surplus,  Total  Income,  Premium 
Ineome  and  Payments  to  PoUeybolders. 


SONU 


a  commission  from  a  big  concern  from 
which  be  bad  accepted  most  of  bis  impor¬ 
tant  orders.  The  matter  was  arranged  in 
his  friend's  hearing.  It  involved  supplying 
a  small  vessel  to  handle  a  load  of  low-grade 
freight  between  two  coast  points.  With  the 
facta  before  him,  the  broker  figures  that  his 
profits  on  the  tnmsaction  would  amount  to 
at  least  $2.25. 


OCTOBER  FIRE  LOSSES. 


Mainly  About  Insurance 


ToUl  . ..$,32.315..500 

On  the  other  hand,  Insurance  companies 
in  the  United  States  were  encouraged  to  in¬ 
vest  in  the  Liberty  Ivoans.  Records  of  (he 
first  of  these  show  that  seventy-two  Ameri¬ 
can  life  insurance  companies  c-ontribiited 
only  $54,000,000. 

One  of  the  reasons  given  for  Ameriean 
companies  not  responding  in  large  nieasni  i 
to  the  appeals  for  Liberty  Loan  subserip- ,  ness  of  the  British  Columbia  Life  Assurance 


The  thoroughly  efficient  man  Is  the  one 
who  ha.s  a  sufficient  amount  of  insurance 
to- — 

Settle  his  estate. 

Pay  his  debts. 

Provide  an  insurance  income  which,  when 
added  to  the  income  from  bl^  invested  capi¬ 
tal.  will  provide  for  the  support  of  his 
family. 

The  aiinoiiiicement  that  the  Sun  Life  As¬ 
surance  Company  of  Canada  had  entered  an 
agreement  whereby  it  will  assume  the  busl- 


Total  . $36$.700,000 

In  Canada,  however,  conditions  have  not 
been  quite  the  same  aa  in  Great  BritaiVv 
with  the  result  that  although  the  applica- 
tiona  for  blocks  of  the  three  prevloas  Cana- 


tlons  is  that  the  first  loan,  consisting  of 
per  cent,  tax-exempt  bonds,  was  a  security 
of  an  unusually  low  interest  yield.  For  tlif 
last  twenty  years,  the  average  yield  on  :ill 
assets'  of  thirty-two  of  the  leatling  American 
life  insurance  companies  has  not  fallen  be¬ 
low  4V4  per  cent.,  and  in  1916  the  averapr 
yield  was  4.91  per  rent.  Witli  the  sceond 


Company,  was  received  here  with  consider- 
al)le  interest.  Not  only  does  this  agreement 
shorten  the  list  of  the  companies  incorpor¬ 
ated  in  Canada,  but  it  will  also  add  con¬ 
siderably  to  the  business  of  the  larger  com 
pany. 

The  British  Columbia  Life  has  met  the 
severe  strain  imposed  by  the  war  In  an 


Total  For  Last  Xonth  In  Canada  and 
the  United  States  Established 
a  Record. 

The  losses  by  fire  in  the  United  States 
and  Canada  during  the  month  of  October,  as 
compilsd  from  the  records  of  Tho  New  York 
Joumsl  of  Commerce,  reached  a  total  of 
$26,384,450,  as  compared  with  $17,701,375  in 
October  last  year,  dnd  $14,465,850  for  the 
same  month  in  1916.  The  unusually  heSTY 
October  losses  added  to  the  already  serious 
fire  record  thus  far  this  year  brings  the 
total  up  to  $221,002,316  for  the  first  ten 
months  of  1917,  as  compared  with  $189,481,- 
220  for  the  same  months  In  1916,  and  $140,- 
754,250  in  1916.  The  losaea  of  October  this 
year  were  Increaaed  by  the  large  grain 
storehouse  fire  in  Brooklyn  Involving  $2,- 
000,000,  and  the  railroad  dock  fire  at  Balti¬ 
more  involving  $3,600,000,  but  aside  from 
these  there  was  an  unusual  number  of  fires 
resulting  in  losses  anywhere  between  $200,- 
000  and  $750,000.  The  following  table  gives 
a  comparison  of  the  losses  by  months  for 
the  first  ten  months  of  this  year  with  those 
c.  1916  and  1915,  together  with  the  losses 
for  the  balance  of  those  years:  — 

Total  for 


The 

Canada  National 
Fire 

Insurance  Company 

Head  Ofllce:  manJpeg,  Man. 

Surplus  to  Policy  Holders 
$1,976,156.08 

A  PURELY  CANADIAN 
FIRE  COMPANY 

Aplieatlon  tor  Agencies  InTlted 


loan  at  4  per  cent.,  however,  the  liiffrrenfe  i  eminently  sati.sfactory  manner,  but  the  in- 
between  the  average  and  the  l,il)er(y  liond  increased  uncertainty  of  the  future  made 
rate  was  so  small  relatively  that  a  great  many  i  the  management  anxious  to  avoid  the  neces- 


companies  decided  to  sub.scribe  more  liber¬ 
ally  than  they  did  last  June. 


SUCCESSFUL  CAREER  ENDED. 


U  ALL  NO 

the '  old  English  cus¬ 
tom,  of  drinking  Port 
After  dinner.  It  it 
healthful  and  nourish¬ 
ing.  If  you  use  Warre 
and  Co.’s 

Convido 
Port 

The  whole  »woi1d 
acknowledges  lift  su¬ 
preme  flavor  and 
quality.  ...... 

So/d  bif  all  tvlna  mar- 
chants,  clubs  andcafss 
in  Montr  sal  and  Hal 
H  O.  B«blii4  88$  8t  James  Stnel, 
Haatrsnl...  Ag»t  for  Caaada. 


William  Hondry,  opo  of  the  oldest  in¬ 
surance  mm  in  Canada,  i^ssed  away  at  his 
residence.  Kitchener,  Ont.,  early  this  week. 

He  was  in  bis  eighty-fourth  year,  and 
had  been  suffering  from  the  inffrmities  of 
old  age  for  some  years.  He  was  bom  in 
Aberdeen,  Scotland,  and  came  to  this  coun¬ 
try  with  bis  parents  and  aetUed  near  Fer¬ 
gus.  He  was  employed  in  ganeral  storos  in 
Fergus  and  Conestogo  for  sevoral  years,  and 
later  bought  and  conducted  a  successful 
fiax  industry  in  Neustadt  until  1872. 

Shortly  after  the  orgaalaation  of  the  On¬ 
tario  Mutual  Life  Insurance  Company  in 
Waterloo,  the  second  company  of  its  kind 
in  Canada,  ho  waa  ongagod  aa  manager,  and 
continued  in  thia  capacity  until  1897,  when 
he  TOtired.  The  company  Is  now  known  as 
the  Mutual  Life  of  Canada.  He  was  well 
known  in  the  insurance  world,  and  was  a 
charter  member  of  the  Actuarial  Society  of 
America.  He  is  aunrived  by  three  daugh¬ 
ters. 


Insurance  Queries 


Th«  lasarance  Editor  will  bo  plenaod  to 
■nower,  rltber  throuKb  this  column  or  by 
letter  when  the  cIrrunuitanceH  require,  nny 
euquiry  reletlns  to  InHurunor.  ,  All  qiirrtOM 
Miaet  be  ■ccompanlod  by  tho  nnnio  ufid  iid- 
drcee  ef  the  correapondont,  na  nn  oyldonoo  of 
IteoS  fbitb.  (tnorlea  oomplylnir  with  theao 
ralee  will  receive  prompt  attention. 


sity  of  f-alling  up  more  capital  to  meet  any 
sudflon  losses  on  men  who  have  gone  over¬ 
seas.  In  addition  It  was  recognized  that 
(he  extreme  youth  of  the  company  rendered 
it  inipo.ssil)le  to  extend  to  Its  policyholders 
in  a  time  f)f  crisis  like  the  present  the  same 
liberal  treatment  that  the  older  companies 
<-ould  afford. 

Senator  Shatford,  President  of  the  com¬ 
pany,  is  to  be  congratulated  on  his  action, 
vvhereby  (ho  policyholders  receive  the  pro¬ 
tection  of  Canada’s  largest  life  company, 
while  the  shareholders  are  enabled  to  with¬ 
draw  tlieir  capital,  Intact. 


V 


Gsmishment  of  Insiiraure  Policy. 


Anxious,  -Montreal,  wishes  to  Know  if 
the  garnishment  of  a  life  insurance 
policy  Is  permissable  according  to  law, 
and  If  there  is  any  ruling  regarding  the 
length  of  time  sani-g  can  rcm,a'.ii 
force. 


“THE  LAUGH  OP  A  BOY.’ 


A.  E.  Goodman,  a  British  Columbia  Insur¬ 
ance  agent,  has  written  the  following  poem. 
It  Is  based  on  life  Insuraaee  theory  snd  the 
child-  The  poem  follows  : — 

The  laugh  of  a  boy,  a  baby  boy, 

The  patter  of  tiny  fast 

Will  vibrato  In  the  htusaa  heart. 

Till  the  heart  haa  eeased  to  beat 

The  father’!  Ioi«e  and  care  endures 
’Through  sorrow  and  diatress. 

The  widow's  comfort  it  Jasures. 

And  It  Uvea  In  the  orphan's  breast. 

A  mother’s  love  Is  not  la  vain. 

Though  It  smile  through  a  veil  of  teare; 
In  tha  heart  ot.  her  boy  it  lives  again. 

To  the  closing  ef  his  years. 

And  tbe  orphan’s  praysr  It  Is  aot  lost. 
For  it  rca^ea  Btoa  above. 

And  speafca  agalh  la  Gw  haaMa  btaat. 
Relief  and  Tralh  aad  Lora 


nrs.  SUFmHTBIVBIITR  WILL  HBBT. 

Some  time  ago,  there  appeared  in  The 
Flnancdal  Times,  an  aitiols  dealing  with  tbe 
standardisation  of  Insanusise  lawa  ta  Can¬ 
ada.  The  artlele  laeludsd  a  Jelat  letter  from 
the  Soperintendento  of  lasoranoe  ef  Mani¬ 
toba  and  Saakatehefwmn.  At  that  time,  a 
conference  was  reconaaended. 

A.  B.  Ham,  Superintoadeat  ef  laaaraaee 
of  Manitoba,  has  Jnst  forwarded  a  geaeiml 
inritattea  to  all  Provlaelal  ■nperintaadaats 
of  inaorance,  in  panmaaoe  with  the  fare- 
going,  to  atteai  such  •  eoaference  at  the 
Fort  Gary  Hotel,  WinaipsK,  oa  Deoenher  6, 
6,  7  and  $,  next.  The  prtaelpal  aahjeote  far 
discumlon  will  he  the  BtaadardtostloB  of 
HMlth  and  Accident  Conttaete,  aad  Auto¬ 
mobile  lasuranee. 


A  life  insurance  policy  is  subjee 
nlsbment.  The  attachment  can  remaiu  in 
force  until  such  time  as  the  garnishee  has 
been  discharged. 


Goanllau  loHuraiice  Co. 

J.  K.  C.,  Moncton,  N.B.,  asks  if  the 
Guardian  Accident  ft  Guarantee  Com¬ 
pany  is  safe  to  insure  with. 


Application  of  the  Guardian  Accident  & 
Guarantee  Company,  lo  change  its  name  to 
tho  Guardian  Inaurance  Company  of  Canada 
was  assented  to  under  a  Private  Act,  Do¬ 
minion  Legislation,  on  July  25tb.  1947.  Tho 
company,  under  its  new  name,  transacts 
accident,  sickness,  burglary,  plate  glass,  aii- 
tomobilo,  fire  and  guarantee  Insuranco.  The 
company  is  safe  to  insure  with. 


j  I  oiisiderahle  doubt  still  exists  in  the 
i  linited  States  as  to  who  shall  pay  the  tax  of 
I  one  per  cent,  levied  by  the  'War  Revenue 
Art  upon  fire  and  other  indemnity  insurance 
l)remium8.  Last  week  The  Financial  Times 
pointed  out  that  it  was  more  than  probable 
that  the  tax  would  be  borne  by  the  com- 
'  panics.  Recently,  the  so-called  Evans  com- 
;  panics-  the  Continental,  the  Fldcllty-Phenix 
to  gar- 1  and  the  American  Eagle — came  to  the  deci¬ 
sion  that  the  tax  will  be  assumed  by  the 
companies  and  tbe  following  notice  was 
sent  to. the  companies’  agents:  — 

"In  order  lo  terminate  the  doubt  upon  the 
subject,  we  advise  you  that  the  tax  will  be 
paid  by  this  company  and  the  necessary  re¬ 
port  ro  the  Controller  of  Internal  Revenue 
will  be  made  by  this  company.  Neither  the 
policyholder  nor  the  agent  need  concern 
himself  with  the  collection  or  payment  of 
the  tax,  nor  with  the  making  of  returns  or 
reports  'concerning  the  tax  to  the  Commis¬ 
sioner  of  Inland  Revenue.” 


1915 

1916 

J917 

Jan.  . . 

$20,060,600 

$21,423,350 

$36,431,770 

Feb.  ... 

13,081,250 

24,770,770 

29,587,660 

March 

18,786,4()0 

38,680,250 

17,623,000 

April  . 

18,180,350 

12,681,060 

18,697,225 

May  .  . 

11,388,460 

15,973,500 

24,968,800 

June  .  . 

.  10,893,950 

12,247.600 

16,513,270 

July  . 

9,006,800 

23,013,800 

16,143,0.50 

Aug.  . 

10.067,100 

10,745,000 

21,751,100 

Sept  . 

14,823,500 

12,244,625 

14,101.450 

Oct.  ... 

14,466,860 

17,701,375 

26,384,450 

ToUl  10 

months  $140,764,260  t 

$189,481,220 

$221,002,315 

Nov. 

Dec. 


21,204,850 

20,877,100 


19,898,460 

22,063,325 


Tbe  efforts  of  General  Dupont  and  his 
friends  to  make  the  Equitable  Life  "safe 
for  democracy”  by  mutualization  are  being 
oppo.sed  as  was  expected,  but  success  will 
doubtle.ss  be  achieved  ultimately,  says 
Mutual  Life. 


NEW  INSURANCE  BROKERAGE  FIK.U, 

Lewis,  Apedaile  ft  Hanson,  Inc.  announce 
that  they  have  commenced  business  as  in- 
auranca  brokers,  with  offices  in  the  lAiwis 
Building,  St.  John  Street.  The  announce¬ 
ment  la  made  through  Q. 
praaident  of  the  company. 

D.  A.  Hanson,  manager  of  the  new  com¬ 
pany,  haa  had  some  eight  years’  experience 
in  the  insurance  business,  part  of  which 
time  be  was  with  the  London  Assurance 
Corporation,  and  the  (Commercial  L'nion  As- 
aorance  Company.  During  the  past  three 
yaara  ha  haa  acted  as  manager  of  E.  M. 
Ballon  ft  Cmnpany,  Limited,  Insurance 
brokers,  of  this  city.  The  new  company 
will  handle  all  classes  of  insurance. 


It  Is  fine  to  think  that  a  great  deal  of  tbe 
success  of  Monday’s  Victory  Loan  parade 
was  due  to  the  efforts  of  local  Insurance 
men.  Not  only  did  these  men  do  noble  work 
on  their  respective  committees,  but  Ihe 
Gordon  Lewis, '  esprit  do  corps  shown  was  truly  praise¬ 
worthy. 

It  Is  this  readiness  to  co-operate  in  the 
most  public-spirited  manner  that  is  m^ir*»g 
the  insurance  business  in  Canada  as  suc¬ 
cessful  as  it  is  In  these  times  of  stress.  Too 
much  thanks  cannot  be  tendered  these  men 
for  their  readiness  to  put  their  shoulders  to 
the  wheel. 


Total  for 

year  .  $182,836,200  $231,442,995  . 

Over  270  Big  Fires. 

During  October  this  year  there  were  some 
270  fires  each  causing  an  estimated  prop 
erty  damage  of  $10,000  or  over.  This  com¬ 
pares  with  193  such  fires  in  September,  211 
in  July,  and  211  in  August.  Tbe  number  of 
fires  causing  a  loss  of  $10,000  or  over  since 
January  1,  this  year,  reaches  a  total  of 
2,674.  The  October  fires  of  $10,000  and  over 
are  classified  according  to  their  destructive¬ 
ness  and  show  the  following  results:  — 


ONK  OF  THE  aReT  AUTHORIXXO 
INVEeTMENTS  FOR  TRUST  FUNDS 
IS  OUR 

5%  Debenture 

A«K  FOR  BOeKkCT  ‘aBOUT  DCBCNTUMM  ' 


aid-up  Capital  - 
Retervp  .  .  . 
Aaaets  -  -  . 


$2,410,926.00 
685,902.00 
7,4  6,971.00 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 

HEAD  OFFICE  ■  WINNIPEO,  CAN 
branches; 

TORONTO  RESINA  CALSARV 

CDMONTON  VANCOUVER  VICTORIA 


Estimated  loss — 

Number 
of  fires 

$10,000  to  $20,000  . 

. .  88 

20,000  to  30,000  . 

.  53 

30,000  to  60,000  . 

.  26 

60,000  to  76,000  . 

.  27 

75,000  to  100,000  . 

.  19 

100,000  to  200,000  . 

...  28 

200,000  and  over  . 

.  29 

Total . 

. *^70 

Fire  underwriters  are  looking  forward 
with  some  uneasiness  to  their  annual  state¬ 
ments  for  the  year  1917,  as  between  the  ab¬ 
normally  heavy  fire  looses  and  the  serious 
drop  in  security  values  many  will  show  de¬ 
pleted  surpluses. 


BLACK  &  ARMSTRONB 

(Sucetaors  t3  Robinson  a  Black) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insuranet 


GARRY  BLOG. 


-  WINNIFEO 


Merchants  Casualty  Couipiiy 


msurancs 


Accident— $1.00  Monthly— Health 

Torontr  Montroa)  WinnlMg 


FIRE  DESTROYED  LUMBER  Milt. 


Fire  of  unknown  origin  totally  destroyed 
the  mill  and  shed  of  the  Wilfred  H.  Pauze 
Lumber  Company,  Cote  des  Neiges  •  Road, 
during  the  week,  together  with  three-quar¬ 
ters  of  the  lumber  stored  in  the  place. 
Owing  to  the  wood  being  very  dry  and  to  a 
high  wind,  the  firemen  had  great  difficulty 
in  fighting  the  flames  and  it  took  them  sev¬ 
eral  hours  to  get  them  under  control. 


LA  SAUTlGABin  8TOSC1IBBS. 

La  Sauvegards  d’AMOlUMMs  Tls,  liaa  ap¬ 
plied  tor  170,000  Victory  Loan 


[ 

MBUNT  XOTAI.  ASSUMANCl^ 

It  is  sBBounesd  tbat  tKs  Moturt  Rami  As- 
suranes  Compasy  baa  SBtored  its  On^lsa- 


Subscribes  tor  $860,000  of  Bonds. 


Comparatively  few  snbserlptieiis  to  the 
Victory  Loan  from  the  Canadian  insursnee 
I  companies  have  been  reported  to  data..  It 
i  must  be  remembered,  however,  that  the 
j  majority  of  the  companies  are  not  likely  to 
The  Law  Union  and  Rock  Insurance  Com- 1  come  Into  the  lists  so  early  in  tbs  earn- 
pany,  haa  spiled  for  $360,000  Victory  Ix>anl  paign.  In  the  past,  it  has  been  the  eustom 
bonds.  '  I  for  tbe  companies  to  wait  until  the  cloolng 

time  approaches,  in  order  tbat  they  may 
better  gauge  tbe  weight  of  their  enbsorip- 
tlons. 

of  i  Tbe  insurance  companies  are  sBtrwrtsd 
with  large  amounts  of  publlo  funds  tor  in- 


AFPOXNTRD  VICE-PRESIDENT. 

The  Oeaeral  Accident  Assurance  Co. 
Canada,  head  office  Toronto,  has  appointed 
Tbos.  H.  Hall  to  the  position  of  vlce-presi- 
dent  and  general  manager.  Mr.  Hall  Is 
well  known  as  the  Canadian  manager  of  tbe 
Oensrai  Accident,  Fire  and  Life  Assurance 
Corporation,  Limited,  which  imsition  be  still 
oocupisa. 

Mr.  Hall  has  appointed  as  his  assistant- 
manager  in  the  Canadian  rompany, .  Hedley 
C.  Wright,  who  has  obtained  a  wide  casualty 
experience  with  the  British  and  Canadian 
hsad  offices  of  the  London  Guarantee  A 
Aeotdent  Co.,  Limited.  Mr.  Hall  is  also 
president  of  the  Canadian  Fire  Under¬ 
writers'  Association,  and  a  director  of  the 
Standard  Financial  Agency. 


vestment.  The  Victory  Loan  Is,  primarily,  a 
loan  of  tbe  people.  Thwwfora,  it  is  con¬ 
sidered  best  that  the  insurance  eompanles 
wait  until  public  participation  can  be  ade¬ 
quately  judged  before  making  their  applica¬ 
tions.  The  same  plan  has  been  fMIow^  in 
the  past  by  the  Canadian  charteBsd  banks, 
which  Institutions  are  also  custodtaus  of 
tbe  public’s  money,  though  ..to  an  even 
greater  degree. 


The  Modem  Method  of 
Executing  Business  Records 
in  Office,  Factory  or  Store 

'‘Shouperior" 


A  broker  In  ship  ckattors,  regaling  aj 
friend  with  accounts  of  the  stupendous  oper¬ 
ations  he  had  handled  since  the  outbreak  of ! 
war.  was  fortuitously  interrupted' to  handM 


System  of  Auto¬ 
graphic  Rsgisters  is 
derigned  for  the  efiteieBt 
and  eooaomical  CMOUtion 
ef  an  kinds  of  businsst 
noordt. 

Various  liaes  and  atyfou  ef  Registan 
art  uoade.  which  produce  at  a  ■nt»e 
writing  the  derirod  number  of  legible 
eopies.  Both  rcoords  and  carbons 
arc  si^P^^  in  roO  farm.  Simidy 
write  the  record. 

.  Atainof  the 
hundie  dc- 
Infers  the 
espies,  anlo- 
natically 

■SMund,  at  the  suaM  tims  preparing  the 
belt  aet  «f  fanaa,  caiboa  papera  aod  an- 
A  compiete  record  for  each  department 

We  wwaid  like  to  MB  you  more  about  the 
“Shoapartor”  S^tem  aa  apptted  to  your 
perttcudar  buaineas.  Drop  ua  s  Hue  to-day. 

I 

AUTOGmynac  rbchstbr  co.  of  Canada  limited 
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SUBSCRIBERS  TO 
THE  VICTORY  LOAN 


OFFICIAL  PROSPECTUS 


$14,538,32(1  FROM 


rf  aM  to  th?  ' 

Loan  cf  >>10,000  or  Tnovf,  ?cilo’:\2.— -  » 
COMPA-MES, 

n  Pacific  <5  000  ' 

5AA/»0O 
I^OAA.OCO 
1  050  00'' 
l  O^'O  0''^  I 
pA  AAA  I 

••  OA  AAA  i 

25  0''0 

-  3 1'  A  Ari^  : 
’«AA  000 
20  00^ 

1  000.0''0 

0 AA  A''A 

1  aa  500 

T  AA  AAA 

^AA  AAA 
1 00,000 
Sa‘aaa 

;5or>o 

f.i,a  A-  Co  on  tru*t> 

>-;,iiS!*n  A  Co  .  .•n  Of"' 

(■  l-n.,),  .nnno 

Pap'-r  C*-' 

H  ih-mpiO!'  .  lOonn 

i  'o»’p  0  '^0'' 

&  Co  ■  100, 0''*' 

Co,  .  .  -  I'^O  00*^ 

^  Canada  .  .  ’,500.000 

V^ff  Scr^'':’^^  Co  »AA.A0A 

p  &  C'o  ....  ...  iA.OOA 

•n  aao 

KAr>^Ad^  Lid  iaaaa 

irrr]  ^  r..  .  T.td  •  A  A|\A 

Linseed  ♦''»!  ’-5  OOO 

Kag  *  •mplo^ee?  *  iaaaaa 

onz*  ‘per  E  E.  Thome'  TI.Oaa 

chnctcr*  ^  Sons  •. o  OOo 

5  <  &■  Co  tAoOA 

Pftpf  r  O  1  A. AAA 

i’^uaha-  &.  ?Ap  lA.AAA 

I  Bros  I  A  AAA 

fiust  Co  .  ,  .'5,oaa 

rMi-'O'nn  r*o  ia.aaa 

-I'l-Tf  V'leVi  Corp  1A  AAA 

Lt  L‘-^\r.\anS*  nA,AAA 

I  I  <  Lf  1  ^  Lt'“»  '  ^ 

I. 'a'  list  Lalondf  &  C'p  ia,aoa 

y,,  «.!  \tri..han!CAj  c-hopa  “Ltd  to  oaa 

(  Ta '’-ban La*  VorsA  vaa  aa^ 

',Ta  i  -i  !4  Molior*  01. C  ~^a  aaa 

r  b’P  \da'r  iaaaaa 

'  I'.K  L-  *  Co  '>0'' 

'  -  a  2  •  1 1 «  L*  u  V.1  •  c  h  t  p  p  (..  o  ;  A  A  A 

1 T  P'ft’’' 'JiS  ■  ,.0  000 

.  I  r,01  i’!,,'  *  > OT'I  ‘>P*''0J1.  1*,.,  ,0  000 


imp'rr'a!  Poi 
F’U'Json  =  Ha?  Co 
ti-u.f  Co 
'.  "  ’Hon  S-  Co 
r.  ‘  iraco  i-  Co. 

M'.r!.  -l  a"  l.'-ath*r 
2  an  F 'undr?-  i  Forgings 
■'  F.io  n<  ^  Co  •'omploj.s*) 
'"•inadi  itrainch  o  I.aios 


il3  Represent?  10  t-ll  p.t.  oi  Lntir*’ 
Dominion  Produtiion  m 

hitti  lolallcJ  *.";5  ^fiiLTd'o  — 
Shnrt-^'iphlo  1  Pchi'  a*  a^'lini"' 

•  on  1-  Desii'o' in"  Hi*-*  V  .aOuiOip 

If 

Fishins  indiJstiY.  m 


The  MnnSTER  of  Fikakci  offers  (or  Pubhe  SobicnotioB 


Canada’s  Victory  Loan 


Issue  of 


$150,000,000.  5<4%  Gold  Bonds 


Th€  r^fior’  of  F*-  L-b  f  "!**- 

«-ne£  Departin^uL  fo^  lii*  ::■  •■L'Jfi  M'l  r.i 
i1  19t6  ha.5  bC't;!!  iS£’JC''] 

rfpurt  v  the."  v  alje  of  ’’’f 

ffsher’-  prod'act:  of  B:iush  '.olumbia  for  '?• 
'n’el'f  mon'Li  •' as  ?  1 4. a.jj. v.  uich  -■on, 
rosentc-d  4^0}  p  >-  '>*  iho  v>ro,jn'''.=  of 

'he  Domnipn  >' h’’ ■’  'o?a)]i.''  ^ 7"4 

The  EC  pro’diiction  ded  >!;a'  irf  No  a 

.icotia  b-'  l  .f’'’’ 

■rot'>-iLlis,taudir!ii  ihf  tiia'  l',c  !UtPI”e,>. 

of  thf  r*'ooiLHf  lio-r  ,111  "i  val." 

of  $0.01! j  2d  1  oi'p?  iha'  of  '(’■  piriini:?  ita>. 

'he  quajilit.'  uf  the  icadips.  tPCcio-  of  iih 
'■;aught  w  aa  uofafib  Irr'--  '!  nr  pnm  ’.n 
"r  duf  to  an  m'-.rea^r  'i?  'hr  "ri  r;  ,.,J 

fo'-  the  ca’Lh 

Of  the  fiah  mai'kr'cd  --alrrion  .'a.  'aliird 
s'  I10T26S!*  he)  r’lu  haiih 

$•072  Off.  rod  ■i'to,)of't_  n-itrii  aud  *  la"! 
$?S1S2  There  ''eie  "'••u!'  opr  -pr,  i. 
njarketed 

Tire  'talh*'’!!  ra'k, 

The  aalDion  pa*  V  foi  'h'  la.-r-nda'  'e* 

’  ?1 6  totalled  ■p-',',, of.  e.)  ,'?,  asa'p-.f  '  132 

'•51  cases  ;i!  121',  lor  iv  F  '.'f  "‘Ch 
'•alued  at  $10  72',  S’ «  a-  a-u'i  t.ois.S': 
in  1315  a  denea'r  .a>  |"v, •:)(■,  ■  and  ,i 

increase  itr  r-alne  of  "7 .h'-  : 

The  salmon  pack  -n  'h'-  •  '-asr’  Tli'-rj  di 
trlrt  a  bith  in.',  ludcr  tha  ra''-!  f'-oni  tli'' 
waters  of  the  I'rar>-r  Ki'c'  (in'i  of  (irriryi.a 

and  Juan  de  I'uca  ,,,  ,1,,  pr,)\i?icp  ap'l 

'•le  charmeLs  tn  ih-  Ptaie  of  iva^hlngton 
leading  to  the  Fraser  K'lrr  -n  131'".  was 
the  smallest  eter  rfcord'd  'here  notP'fh- 
standing  a  nofabfe  inprca=e  i."  itir  pack  ni 
ehunr  salmon  a  sptciee  tint  Iit'ir  used  ■■■. 
forme*'  r-tars  The  'joi,i>  eateh  o)  .(leke-r 
salmon  rn  the  ent"-r  dHinr'  pioduced  a 
pack  of  on!,'  ll'TlTh  rases  f'l  'ha'  anro'ir’: 
TTOiincla!  canners  packed  hu*  ',2  i  !>’  casrs 
or  30  per  een'-.  and  ibr  lanneie  ih‘'  ;^u.r' 
of  tvarhingtoc  7517^  cases  or  . . . . 

Tlstsala.firvri 


Esanirr  rnterest  trom  Etfcemher  1st.  1317.  and  ofT.-red  rn  ♦hree  matunties.  the  choice  of  which  i*  optional  -.dth  tli; 

mbscriber,  as  follo'ws; 

,$  vear  Boods  due  December  lat.  1R27 
10  siear  Bonds  due  Deteraber  1st,  1927 
.  30  T’ear  Bond?  due  December  1st,  1337 

This  Leas  :•  authenred  trn.der  $.*♦  of  th»  FaHianerr  o)  Canada,  ano'  both  on.ncipa!  and  inrerest  sre%  eban^  'jpon  ths 
Censoridated  Revenue  Tend 

The  amounr  ol  'his  rsfue  u  lloO.OOO.OOO.  .xclosno  of  »h.  amount  (if  ans  '  raid  for  bv  the  surrendei  of  bonds  ot  prs'eion* 
'.sr_eE  The  Minis*'’)  cf  Fi.’^n.;,,  ho’^c'er,  reserve."  the  nghr  to  allot  the  whole  or  anv  part  of  the  amount  sub-scribed  in  ejxes* 
of  ♦1.50,000.000. 

Principal  and  Interear  payable  in  Gold 
Denominations.  $5$.  $100,  $5M  and  $1,000 

Subscriptions  mutt  be  ir.  «ums  of  $50  or  multiples  thereof. 

Frinmnal  pavahle  without  chaige  ai  th*-  Office  of  the  Ministei  of  Finance  and  Receiver  General  at  Ortawa.  or  at  fhe 
f'rflf'ce  of  the  .$,s£isiar.!  Rcecittr  General  at  Halifa.*..  ’-r .  lohn,  Fharlottetcw  n,  Monlreal,  Toronto.  H’lnnipeg.  Regina.  Calgaf  and 
\  im,ona 

Inieres'.  pj'-ablr,  •a-iihou'  charge,  half-^ eaiK  .  Tunc  i«t  and  DreemSet  Ft,  .jt  an-  firanch  in '.  anaiia  «4  ana- (. hirtercd  Bank 


Bends  mav  be  registered  as  to  princira!  er  as  to  principal  and  interest, 

Bcric  certificates,  nes-negotiabfe.  or  pa*  able  ro  bearer,  in  accordance  with  the  choice  ef  the  applicant  for  registepea  er 
bearer  bonds.  ■»■!!•  he  issued  after  allotmen''  ii  exchance  foi  pei>\  isionis!  receipts  When  these  scrip  ceitihcate.*  ha*  e  be<n  paid 
in  fell,  and  oa*  enen*  eedo.-sed  'herron  b'  the  bank  rneivinp  the  tnnnev,  they  mav  be  exeliangcd  for  bond?,  whin  prepared,  w-ith 
eeuoons  attached,  par  ah'e  to  bearei .  e>r  rcciitcred  js  m  priHfipa!,  oi  lot  fully  rcgi.’lrred  bonds  w-hen  piepaied,  wi’hou'  roupor.?. 
Ip  accordance  weith  the  application 

Deli'ierv  of  interim  certificates  and  of  detiniiirr  bond?  will  be  ni’de  throu-’h  the  Chartered  Banks 

Bearee  bonds  with  coupons  will  be  i.sued  in  denominations  of  SAP  ,  $100  ,  $.Sf>0..  and  $1,000.  and  mat-  be  e.5^stened  as 
rei  pritsapa!  onlv.  Ful'v  registered  bonds,  the  imerest  on  w-hicb  is  paid  direct  to  the  owner  b\  t.overrment  cKeruje,  wdl  be  issued 
tr  denominatjons  of  $1,000.  fo.OOO  or  any  authorirod  ni-jhiple  of  $6.tX)0. 

Sub»ert  to  (S»  p.ivmcn'  '"'f  2.5  ecn'*  for  earh  new  bond  '*?ue(1,  holders  of  •”n<  iegis''-?en  bond-  nithoiii  <  oupons,  •vill  ha*  e 
the'  ight  to  con  I'ert  i/it  o  bonds  )••  'hr  He  nominal  ion  ot  ♦  1 .000  ’a-'th  coupt.ns.  and  hoWr  rs  oi  bonds  wil  h  <  outw’iis  w  dl  ha'T  l  he  <0  j  fit 
♦  o  rfrr<vcrt  into  iulb  "cgisttred  bond?  of  authorired  <lc»>'nniin.ii i''n«  without  coupon',  at  .am  time,  on  .ipplic.ili'in  fo  the  Ministtr 
ot  Finance.. 


Mvn'rr.-il  W  e  I’  « 'o, 

I  II  ^i.^pK,.l.  g  Co 

\tijie  '“on.-iruct^OD  rr> 


M •  '  Vt  h  u**  Ir  W  n  1 
15.  T?  \\  fiart^n  i'-*  T/td 
i  M  &  Son 

1  »{j  f  ^  f  1  aOcU  • 


Surrender  of  Bond 9 


Holders  of  Dominion  of  Canada  Debenture  ^roi  k.  du*  (Trtobrr  1.st.  'PIO.  and  of  bonds  of  the  three  preceding  nominion 
o(  t  anada  Vk  ar  Loan  Irsiies.  base  the  privilege  cf  suTendirmc  th'ii  bonds  in  part  pavment  for  subscriplior.s  to  bonds  of  this  issue, 
under  the  tctlo-wiug  condilioni. — 

Debenture  Stock.  dij»  ( trrober  Is*.  1313,  «t  Far  and  Accrued  Interest 

TV  ar  Loan  Bonds,  due  December  Lst,  132^,  at  37 and  \crruec)  Inteiest 

iTb'  above  wili  be  accepted  ir  part  pavtnont  foi  <jonds  of  any  of  the  throe  maturities  of  thi.'  Issue.) 

War  Loan  Boneis,  di.-e  Ortober  Is*,  10.3L  a*  Orlkand  Aerrued  Intrres’ 

\k  ar  Loan  Ronds,  due  M.iirb  I  >• .  |n,5T,  a*  lib  an'l  .V -i  rued  irtt  res' 

'These  wyT!  be  accepted  i"  n.fi  pavruen*  lor  bonds  r.f  the  1037  mat  uri'v  ( )N !  A'  of  this  lisus.l 
bonds  of  the  var’ous  matun"e»  of  ih;.?  issue  w-i|L  mi  li’c  event  rtf  fetu'e.  issjra  of  like  m.itu'pv  .  or  longe*  m.sde  bv  *he 
'Go-'ev-rnent.  ether  *han  issues  made  abroad,  bo  jcLep’-cd  i'  par  and  accrued  intcrcsi,  as  the  cqc.nalepi  of  caah  for  the  purpos* 
^  s’absejnption  to  surh  issues 


T.rr  ai-  Fubber  Good; 
M'lrgan  A  c'o 
e,  'tault  T’.ror.  I, Ml 
on  Found'’te.« 

.  n  art  rr, 

n  rrr-r;. 
l.ntoti  <'o 

1  rr  n  l•  .”Jnd”e« 


The  histor*  o*  *he  ffsbing  in  'nr  T ra.',-' 

Rver  district  for  'J:"  pa?'  lo’C’'’':-'' a  ?e.a!'?  ■ 
a  record  ef  •lerlptlon— a  rnco'n  of  c,(  e5.jp 
fishing  In  the  lean  icij'r  '  Tr-.orH  r.f  'i, 
fatlurc  op  the  pa''*  of  ih’-  ,?u!t’  ''’it’e=  of  'i' 

'■.alo  of  1' CLShington  to  n-ab,-.  lb.  urrci^il 
of  'Jon.'Trving  3  cica'  ri'l’"''',  ’'"'U' la'b’ 

■I’b  the  com in'.'i'it  <"  I'bni'  '  ibiii’i'cil  ' 

'hem  bi’  .agent j  of  ;b,-  ,*-»  n  *  yC-l*y 

'I'.raster  was  ''mt-'.-ndiDg  '■’i:"  of  •!; 
diiatrie: 

Tbf  fianadtar  au*ho”i'ir'  on  'h' 
hand,  by  thmi  pi  rscntinniii  *  ami  .i-  t  ',. 
c'l  in  unniistakablf  n'cnn^i  m  r-- 
nc.-s  to  dca'  ■^cjoc'c'v  and  .'id''‘i.uj'f ' 

■  ondulons  that  fore'M.'d  nerie''or., 

.>0?!’  with  the  ytsi“  of  "  a'h'nrtoii 
I  '7'trd  F'atGr,  fVosernmeu*  t  bc.b. 

p.-ri  cut  " 

I'ashiDcnn  Blind  !/>  Tvo.,.),. 

1  hrc’ughout  ibw  negotiation'  *  * 

'.anadlaj!  and  'h"  asLinc'- la  a--  ;• 

'hf  former  ha“  u''gc.d  tl?"  pa's-ige  , 

tp  e  nieas,ure=  fpr  prr.Aint  a'l'i 

waters  Follow  ing  iiio  U'*  0..1  ig,i .  ..'p 

rtf  a  joint  eomm.HriC’n  rr  1  IT  :  c  11 '  t  n  g  *.ll. 

'nion  of  tlansda  -'in'l  'h*  g'-'  *  ti? •'■  * 

Slate  cf  t'ashirs'ion  -he  tornici  -'’p 
'he  uns.Tlinimir.  finunig?-  of  the'  bod 
rasse'l  as  re';oTr)n-iprid''d  .f  oi-'i,-’  -ii  . 
w  hfch  .-'jsrenricd  .'b  -.r-.ii.  r  .b'l'c 
'  anadian  wafer?  r/  'bt  '  ■.'at'  ■  ' 

'furinc  '.he  ”ca?  n  I'liir,  .rn.J  1 
'iron  'he  Lcgiila'ure  of  the  ,.i 

ingdot!  pa.=-sing  an  ac'  -uspendiric  '-li! 
cys  Ssh'ing  in  ihfe'-v  oa’s’"  ef  'bar  di-i 
both  13ffi  and  1'"'5  Tb*-  i  PCi=HM;ie 
slate  eefused  narc-ag?  ''■■  --'i’ i-  a-  .-.u  ’ 
tjpon  the  Dornnion  a'  *  ■’  a?  ri-rwiif.,' 

T$  net  Pncsnfnr’  Htr  Ft*!':, 

In  1305  Gioa'.  Bri'.a'E  5,..d  '—f 
Sta.Les  'reccgnMiat  ibe  de'irib:!’.' ■  •. 
term  and  effeeti*.  r  '■"ca'! ’.’'e  ■  fo,  >2."  1 
*10E,  ri eser' a' ton  .an.j  pi  opaga'i.in  ., 
fishes  112  w'a'eri  *  onfitur'ii'  'o  'h*'  T'oi 
cf  Canada  and  t-fie  i  n.icd  ..r.?  ,  oncln’led 

a  coventlcn  for  that  p’ji'poyr  arrj  ap’i-oir.'.'.c 

an  ihteimation-a'  rommi.'rion  eon?. '’mg 

one  rorson  named  h*  egrt?  go-ren'menT  to 

'ni-estigate  reinditionf  and  .■.••.ipqve  iij'-in 

of  unifor'i'  and  common  •■cg’iia're.nr  fo’-  »i  e 
protecuon  and  pr’  sr.''’,e  "t  '•*  fi 

That  commlFil'in  agreed  'jiion  ?  uiofo.'in 
si’stsm  for  the  rro’r,'i;.,n  n aM,,n  qi-.a 

propagation  of  ybe  ?,n.Jr  .on  n  lb.  !  13;,  r 
iviver  distric'  ibf  '  anaej'an  '7oi  orruver' 
promptly  appro- rd  i-,,  e- .y;  g  ai-d  g-i 

notnsced  'tn  "iMingnc  •  'u  sdop*  f"*  b- ’ 
waters  the  rpgiilatiein.  r  o-  .je,-)  tbe  .,,.r’.,ir 
of  the  United  ttafrs.  pJtv  -  eai-'  t.r  d-'a 
nefueed  approi'a!  and  iJ-e  '  on  -eiojon  "j.' 
terminated  i  anads  ?  ^e-cord  op  'V  ,  -  ,131 
•luesrion  is  eir-a’’  and  uiiPiiifalsaiiH  b 
has  been  and  stll!  tr  d'';"’ou?  of  i-’a'nta'n- 
ing  and  building  up  ij*  euiir  of  ti-,? 
salmon  to  the  Fnaic  Fbe  -  co'd  of  the 
•State  of  t^ashinaton  i-  ope-  "f  uiai  tion  1  u- 
tortunately  'lanada  a'one  can  not  pic.?pr\-e 
the  fish.  Until  "uch  time  a-s  the  authoriMe. 
of  the  State  of  n  nehjnEtor  ■ndK..ate  b.  fbfi 
enactments  tV-'"  'wiHingi.t?,  in  ni,'- 
'SSUe  there  t?  ve  reUtf  ?  -gb'  gn.j  ll.r 

in  the  lean  'ears  w!.'!  'cn’inue  10  be  -jn-u 

mated 

F..« termination  5'"sn. 

Th*  faOurs  of  the-  .“ta'.e  "r-f  11  a'hingtoi  o 
-ecognltc  'hr  necessit'  an'i  the  ad? antg.jt? 
that  twould  follow  Ihr  'r'asnens'on  ejt  jor, 
eye  fishing  In  the  lejn  .vear?  m  her  ov  n  ard 
provtneta!  ■waters  of  the  uvaj^,.  nivrr  dis¬ 
trict  Is  a  refic-cuon  upo'j  he.  business  fore¬ 
sight.  Her  Interee*  in  t±(  catch  of  sockcj'r 
m  each  of  the  fast  rhiee  .-cars  liffi;,,  1303 
and  13151  ha,®  averaged  1,330.5,14  .ascs  t>er 
.rear  and  having  an  sverage  value  r>f  .tji 
'5S'I(>4  Her  a'erage  to  caefi  -■•f  tr.*-  las  ='t  the  runs  to  the  Fr; 
'eac,  years  has  been  153  031  case?  per  year,  ibfi''  fishermen  rat 
of  an  average  valu*  of  $j  455.735  Tp.e  a-,n .  fi.h  taken  annuall.v 
age  value  of  her  catch  of  eocheje  in  the  hic  tha'  under  ryistin 
'■ears  exceeds  the  a'erage  valur  m  the  loan  -almon  to  thr  Fra; 
vears  of  approximateiT  $3  741.730  T€a»'‘.'  be  r .iteriuinatcd  Ic 
has  alreadv  been  submitted  the  r,stchos  m  ’ion  'bat  ths  Fans 
both  the  big  and  ’he  lean  'ear?  are  the  pro  longer  warran'ed  ir 
duct  of  the  ?amp  spa'vmng  beds  Those  1  close  scas'’j!]E  or  itj 
spa'R'nlEg  beds  would  produce  averageiv  a?  an  effort  to  maiota 
great  a  run  in  the  lean  year"  a?  they  no”-  run  w  (11  he  dest 
produce  in  the  big  years  if  they  were  ns ;  existing  in  the  Sti 
abundantly  seeded  it  is  simply  a  question  j  should  our  fisherm- 
of  planting.  The  failure  of  the  State  otj  taking  such  fieh  ai 
WaabingtoD  to  jom  with  Canada  in  seeding  J  during  such  Aimes 
4]hOBe  beis  erery  year  as  abundantly  su?  ln|  water??.' 


lie -1*4  4  C’‘^T'nbi^ 

T’liip  Lujn 


Issue  Price  Par 


I  ree  from  taie* —including  any  income  tax — imponed  (»»  pursuance  of  le£lalalTcn  enacted  bv  the  Farliament 

of  l.anada, 

Ta'-meur  to  (-*•  made  as  follow^' 

•0^  cm  December  1st,  1317  20%  .on  March  tst,  1310 

•'1%  on  lanoa'-v  ffnd,  101,3  20%  on  April  1»t,  lOl.** 

20''f,  on  T ebruar"  isa.  1313  20%  on  M.av  1st.  19*3 

4  full  half  yeai's  interest  sill  lie  paid  on  1st  .lune,  1313 

The  Bonds  therefore  gfre  a  net  Inteteat  yield  to  the  lB'’*>*t**r  of  afeout,. 

0.61 9>>  d>i*  20  year  Boada 
5.6S%  on  the  10  year  Bonda 
5.81  %  on  the  5  year  Bonds 

.*J!  eawsuauts  are  to  be  trade  to  a  r.har*.e--ed  Bank  for  fhr  rrfdit  ''f  the  Minister  of  Finance.  Failure  to  p*v  aa-y  :n«ta!- 
•neat  whet*  ifae  wkTI  render  prr'-iou?  pa'-ments  Labi,  to  forfeitu'-e,  .aniH  the  a!!>'tment  to  caneellation.  Subscnpeions  aocoicpanied 
b."  a  depoeB-  of  1('%  of  the  amount  tLbscr’bcH,  n-uw  b'  f'-’inar'ied  fhrr.uib  the  'nedium  of  a  ('.hartered  Bank  Any  branch  in 
'.anada  of  anv  Chartered  Bank  wdl  forwai-H  sub.M  rinfinn?  ,jn,4  .,-ur  pro vi'ioiial  receipt? 

Lw  tis"  ''4  ra'yia!  illotmcnl*  ih*  *urr'ii’  •('rr'.i*  will  br  applied  inw-ard  payment  .'f  the  a'moun*  du.  .iv  jk*  fanuaiw* 
iBstaimen* 

''ubscnprion?  wa'  tve  paid  "i  full  ''t  Tanna-v;.’  2nd.  L''tc  e.n  a"-'-  ’n'talrn.e*  d'js  date  ihcie-aftci  under  discount  at  the 
rate  of  por  annum  U.tidtr  this  provision  payments  of  i  he  t'aiance  of  eub^crlptione  ma'/  b'  inaifi’  iolhiw*. 

If  paid  on  lanitaiw  2nd.  1315.  a*  it*  r?**  of  39  !flT1>,S  pci  $100 

if  paid  on  F’eb*ua.*'v  1*’.  1915,  a)  iV’#  lem  79.40959  p?**  ♦  1 99 

It  raid  on  Ma/<  h  Lst.  I'liv  ,,  ,hr  i-^tr  rt  59  72374  pei  ?109 

If  paid  on  April  Gt.  Ifis,  .?■  ih*'  rat"  rtf  53  ''tO'1,59  prr  $11*0 

Forme  of  application  mat  be  obtained  from  anx  branch  >n  Lamada  of  an--  Lhartered  Ba.nV.  from  inv  I'lctorv  Loan 
Uomsrrtee.  or  avemb^-  thereof  ,  . 

The  books  cf  the  Loan  w-ill  be  kept  at  the  Departmer.f  of  Finance,  Ditaw-a 

Application  will  be  made  in  dne  course  *r.r  thr  beting  rtf  )!,,t  ,fi«ue  rh.  'l-iurre,!!  and  Tisronto  i.-..  k  Lichanc'sa 


.jA  oAO 
;s  AA'i 


^  AAA  AAA 
I  ^AA.OO'' 
j,  A(*A  AAA 
J.AAA  AAA 
If  AAA  rA(T 
1  AA  AAA 

r^s  o'^A 
;  A  AAA 


hr 


L^fA  ^  <jeii  \ 

*\nM  fUl  A!> 

I  «-#  r  I 

.eiat  u  c'C'L'' 


A  AAA 
lA  AAA 
A  AAA 


•  AO  AAA 
1  Ofi  AAA 
1  t»A  AAA 


AAA 
1  A  AAA 
«  0  A  IT  A  A 
1  AA  AAA 


•  A  AAA 
';a  AAa 

•  *0  hOA 
.-A  AAA 
,xA  AAA 
•'d.OAA 
1'.5  AAA 
25.0hA 
'9A  Af  1 


•Sti hart tp( ion  l.idtg  wjll  clo^c  nn  ot  heffvr^  I^c^emhcf  lst. 


I  A  AAA 


AAA 


Lend  to  your  Country  -  All  Canada  is  your  Seenrity 

The  man.  be  he  rich  or  poor.  Is  little  to  be  enxicd,  who  at  this  supreme  moment  fails  to  bring  forward 

hi*  sailnil*  for  the  ficrurlty  nf  his  country.'* 


OAA 

AAA 


_ 

,  AA*.  I 

*^A  AAA 

iAAAA  _ 

'  Ji  AAA 

i.5,oaa  Sir  Mort’mAr  B  Da'-ir 
•-.  AAA  P  J,  McIntr)»«^  ^  .  ^ 
oa  aaa  Thrs  Rcib#rts''‘>n 

*A  AAA  rv"  an 

t  A  aim.  r.,  L  rva$i^ 

IA.AAA  Wm  T.jaH 

iA  AAA  i'Spt  T  }f  \  A'^Ta 

aoa  Tairrs  AlPAandAr 
sa’^aa  Kobt  Gardner 
a'j!c00  F"  T  CoAKburn 

_ i  Vr  and  Mrs,  Grant  Slet^*art  .  .  . 

—  Ed  Marka: 

-‘EntatA  Rc*sw#»n  ri.sh^r 
itfe  or  Ifaac  Fnsdrrar 

p  laM  Ja.s  U’  BAnoIng.  \  y 
nffton  Clerk 

on  of  ^  Worgan 

-  Arthur  L'^maD 
;  E  l^fieur,  K.C 
ming  I  Aure!!»n  Bo:er 
th.c-f  G  T  Fspi'n 

zasrori  ■^'Ir-'r- 

®  .  Vif-'-d  Deschambau't  , 

r?l:on  1’  yr  Rarbeau 
lean  I  J  t*"  M'jConntl' 

?  ,K,  E  c  Hebden  and  femii:- 
_  I  M  .)  Haney 
^tagir  V  B-atty.  K  C 
♦  ho  Henry  B.rke 

TT  Audrey  Mussep 
tVm.  McMaete'' 

a*ure  L  y  .Atkinson  . 

O  ap-  I  -4  •*  C'hr'stie 

erned  ^  . 

A  (it.  Campbell  . 

psla-  Rioui 

narks  I  E*t.  I  Sharpies  'O.  H  Thompson). 

!  A  X  Orolet 
•th/,1.  ■  44'.  Xeidnei 

i  IT.  B  Stewarr  . .  .  , , 

itlia*'’ i  Eiizsbsth  Oobel!  . . 

that  ■  Est.  Mrs  John  Snort 
,e  tho!  -'Trs  A.  M  Sharpies 

'**^4  I  T  L.  g.^tt  . 

in  of  JT  J.  Petigrew  . 

lUaJly'Uhas.  Fetigrew 

I  J  'Wilson  .... 

nten-  ;  Thompson  . 

'O  DP  j  John  'Breake'  . 

osenr  I  John  T  Kealev  . 

PB  tn  9-0  T  Hanson  . . 

'  AJeic  I,egard 

e  tuft!  J  A.  Allan  . 

itions  i  Wni  ff.  Bennett 

•whv  ’  D  •'*  T-r^P'rance  . 

!  -T  E.  Livarnois  ,  .  , 

from  p  Paradis 

catch  j  PROA'INCRS  A.\u  COl’!«T!KV. 

our  1  jienfre-w  County  ,  .  ...  t 

,r  j  Lincoln  County .  ,.  ., 


uroM 

Larnht'in  <>njnt.* 

L**^*J^  f  .  D  •! 

‘  ■  Grf. 


I  AA*T 

:  1 

I ;  AAO 
J  A. AAA 
rii  AAA 
’  A  AAfI 
1  ft  AAf- 
1  fi,  AA^* 


Elgin 

Mufeknka  '■•'jn**  •  .  . 

C»urham  ‘  'gu'M  .  .  . 

Hald^mand  '  »  .  ... 

'  ‘'’UDt  •  . 

tuna*'  <  '  uri  i  $  .  . 

*'iXorii  <‘oim’ 

f  F  I  M>  O  Ml  >  M  ir  M,fT»F 

•  fc  ^jri  o  iJ  n  *  ^ 

r7a!t,  Ont. 
p^rth  Orit 

Tarr:*  Scun-j 

pAterbrre* 

PO^T  I/’ll!  3^ir'  .  , 

VArth  tV 

Tudhur; 

Pr.rf  rf  J-i  i^  » 

Vorf Aj l<  ,  •  • 

J04  til  . 

F'»lici*  PenriAr  r  .•rd  ' 

Ord?**  fi"'*  r*-  rs^  r-~ 

Suip’c^an  SApt  npiv 

•A  AAti  i  ^  \dir ’n  i<-t  •  a,i  'wen^rai* 

‘?A  AA.'  Bf-ard  of  Trnrjf 

;,n  r,r\n  Qurro  f,  i;nj$-Fr”L* 

AGO  j  L’om  Com  Ira'.  A)r-F. 

2.=;  AAA 
2.9. AAA 
■JO  AAA 
•’A/.A** 

JO  AAA 
*:  A.AfiA 
•^A  fiAA 
1  ,s  Adfi 
1  *;  AAA 

1  (t  AAA 

I’S  1.>A 

1  5  AAA 
!  i^.AAA 
!  .S'  f|AA 


'Uirk  r  ^b':- 
T  r 

>■  3  '-G  -jhar  ^oberiiC" 


Printing 


The  Finanda!  Times 
Job  Printing  Depart¬ 
ment  IS  no-w  one  of  the 
largest  and  most  modem 
in  Eastern  Canada.  It  is 
growing  all  the  time. 
The  Financial  Times 
Press  spedalizes  in  com¬ 
pany  prospectuses,  legal 
factums  and  trust  deeds. 
A  representative  will  call 
on  request 

Telephone  Main  8150. 


•^5  AAA 
HAf|  {kfffS 
1  Af.  AAA 
‘  .S  A I » f  • 

1  A  fi  A  A 
.b  AOA 
..,-,AAA 


LVFON  BAG 

Fnion  Bag  &  Paper  f'orpovation  has  Ib- 
supd  a  report  eo'erlng  opp-ahop'-;  for  the 
quarter  onded  Oetohn  ?.L  !3i!  wt)i<-h  corri- 
pai'ps  with  the  two  proiedinc  quarirr,?  ot 
ttuB  ypaj-  a?  follow? 

fTpt  31  .Jniv  ft  April 

Quarter  ended,  131',  iijr  i'll: 

Set  earning?  $337,355  $544,447  itf.:i  7:3 

U'-preclatloD  .  .  53,84S  5S.3'>:'.  ■'3‘'*'1 

Bond  interee*  .  .a:;  1.57  .■..5  17:.  ).:.)■'’ 

lierrie  foi  ia.xei.33<i.0'i‘i  12.5.0'’'3  "u  1 


’  A.fiA*' 
\  A  f  I  fi  0 
1  A  OfiA 

1  fi  A  {)  A 
1  A  A  A  A 
■  C,  A'AA 
•*  A  AAA 
•  A  AAA 
1  O.AAA 
I  fi  A  A 1 1 


Su’-plUF  '$.524,359  I6'V7,9B3 

'Uquivalen*  to  $5.59  a  share  •^--inc'T  00 
$3,367,457  capital  stock.  oompariDg  '••I'.b 
.$6.49  a  share  for  the  preceding  quarte' 
Surplus  for  the  nine  months  ended  Octo¬ 
ber  31.  1917.  totalled  $1.7.54,93$.  eounaleut 
to  $18.73  a  share  on  ',be  capital  stock  o'ut- 


/  ' 


Tire  mVAIS^CIAL  TIMES,  MONTREAL,  SATURDAY,  NOTEMBER  34,  1917. 


*  I  /ST  *  - John  Mlir.  president  of  the  Railway  huge  force  moving  for  the  realization  of  ari^ 

^  tm^S '  ^tivestore-  League  in  the  United  States,  says  essentially  noble  and  national  purpose.]  I  ¥  T  1\/I  T^F 

that  the  typical  American  investor  in  p’st  The  United  States  is  a  greater  nation,  and  ¥  •  g  .J»  S  ¥.  .i  V  V  1  ^  ¥  J  1t¥ 

FoMished  every  Satnrday  at  833  t'raip  d-  ys  put  his  money  into  railway  securities.  American  labour  is  an  incalculably  greater 

Street  Vest,  Montreal.  “'^ith  the  feeling  that  he  was  entrusting  it  to  power,  a.s  a  result  of  the  Federation’s  '  ^  ——————— 

_ _ _ something  as  safe  as  a  savings  bank”.  Well,  debates  and  its  all  but  unanimous  decision.  Kiuht  industrial  companies  in  Hamilton,  If  you  are  an  investor  and  have  not  join®^ 

T  KELLY  DICKINSON.  '  baiters  have  not  got  around  to  the  sav- j  It  is  profoundly  to  be  regretted  that  Cana-  Ont..  had  the  remarkable  Victory  Locn  re- 1  the  Investors’  Protective  League,  it  mea'^^ 

President  &  Managing-Director  banks  yet,  but  when  they  do  the  typical  dian  labour  has  not  as  yet  developed  any  cord  of  100%  of  employees  subscribing  to  i  one  of  two  things.  First,  that  you  a’’® 
WPRKARn  K  «!A\-DWEL1  -  Kditor  ""ay  find  he  was  not  SO  far  t  corresponding  body  and  any  equally  out- '  the  loan.  That  is  to  say,  every  man.  woman,  I  perfectly  satisfied 

‘ _ '  _ wrong  after  all.  .  standing  and  trusted  leader.  1  youth  and  maiden,  in  the  employ  of  these  .  INVESTORS  AND  with  things  as  they^ 

RnHSrHIPTIrtV  PRirr*  1  Canada  00  a  -  We  have  not  at  all  times  agreed  with  Mr.  companies  subscribed  to  the  war  bonds. ;  A  SQUARE  DEAL  now  stand.  You  are' 

*  year:  W  75  for  six  months.  In  Great  Brit- !  THE  VALUE  OF  CAMPAIGNING  Gompers  and  do  not  expect  at  all  times  to  The  companies  facilitated  the  movement,!  satisfied  that  invested 

ain.  126.  a  year;  7s  for  six  months.  In  the!  The  \  ictory  Loan  Campaign  has  already  future.  He  has  some  1  but  that  in  no  way  detracts  from  the  high  |  capital  is  not  in  danger  of  political  cxploita- 

United  States,  $3.50  a  year;  $2.00  for  six  given  sufficient  evidence  of  its  success  to  about  the  functions  of  the  rrnne  of  duty  which  impelled  these  w orking ;  tion.  You  are  satisfied  that  when  the  war 

months.  justify  those  who  undertook  it,  and  those' erroneous  or  people  to  participate  in  war  finance.  lends,  and  perhaps  before,  there  will  be  no 

ADVERTISING  Rate  Cards  on  application,  jj]^^  jjjg  Financial  'Times,  have  been  ! -  attempt  on  the  part  of  the  powers  that  be  to 

CABLE  ADDRESS;  •‘Finliiiies";  w.  U.  crying  aloud  for  some  such  energetic  and  '  out  of  the  Tt is L.vroRTUNATE  that  so  much  emphasis  j  separate  a  great  deal  of  your  property,  as 

Code.  Spectacular  treatment  of  the  nation’s  bor- ' °PP°®''’^  being  given  to  the  fact  that  Victory  Bonds  !  represented  by  your  bonds  or  shares,  from 

OFFICE;  333  Craig  Street  West.  rowing  operations,  a  treatment  such  as  has  ^  truer  conception  of  .\merican  justice,  j  can  be  sold  at  any  time.  Such  a  selling  '  your  own  individual  ownership.  You  are 

TELKPHOJTE:  Main  815f>  (rvivale  ex-j  been  practiced  for  two  years  or  more  by  all ,  point  is  that  when  it  comes  to  a  great  argument  i.s  not  much  of  a  compliment  to  the  !  either  satisfied  that  all  the.se  things  are  not 
change,  branch  lines  10  all  departments. I  |  jj,g  other  belligerents.  Thcie  is  no  reason  ! national  solidarity  in  the  United  .  (Canadian  people;  and  it  is  bad  tactics.  If  imminent,  or  you  arc  one  of  those  persons 
TORONTO  OFFICE;  29  Colborne  Street,  excellent  method  of  bestirring  the  I  Gompers  is  able  to  convince  his  f^any  people  have  purchased  through  gentle!  who  only  loo  frequently  adopt  the  slogan  | 

Representative,  F.  Denison  Taylor.  |  energies  of  the  people  should  be  ®’'®  Americans  in  spite  I  pressure  and  the  promise  that  the  bonds  |  "What’s  the  Use?” 

1  «»:/-.  T-  ■  1  11  entirely  to  the  classes  which  can ;  being  workingmen,  that  they  are  fellow- j  have  a  ready  market,  there  may  be;  If  you  have  anything  like  that  on  your' 

■■  r)  i  ’  't,  *  ,  buy  bonds  in  fifty  dollar  denominations  and  ' equally  with  those  who  own  .jjdivuity  jp  maintaining  the  quotation  ■  rnind  Forget  It — Forget  it  for  the  few  min-  | 

o.,  epr  sen  ai  e...  upward.s.  The  Victory  Loan  Campaign  J  ®"®*^®® around  the  price  of  issue.  A  two  or  three  |  ute?  it  takes  to  fill  in  the  coupon!  Sign  the 

should  be  followed  by  a  similar  campaign,!®^®"  ®dualiy  with  those  who  direct  G'osc :  ,jiy,.ouiit.  which  is  quite  possible  in  j  coupon  in  haste,  and  if  you  must  shrug  your , 

THK  MOJTTREAL  FUfArfCIAL  ^IFMKSj  slightly  different  objectives,  for  the'  '^^^ories.  and  that  interests  and  duties  view’  of  the  "ready  sale”  propaganda,  will  j  shoulders,  shrug  them  at  leisure.  'The  re- 

rUBLISHXNG  COMP.4NI*  LISTIl  ED.  ;  popularisation  of  the  Savings  Certificates  ®®  Americans  are  of  vastly  higher  and  more^  easy  to  explain  to  the  buyers  of  $50  i  sponse,  so  far,  has  fully  established  the 

.  w  hich  appeal  to  even  the  smallest  purses, !  importance  than  their  interests  as  .$100  bonds.  These  \  ictory  Bonds  '  League  as  a  Real  'Thing.  We  must,  how- 

MONTREAL,  .NOVEMBER  34)h.  1917  in  this  campaign  the  schools,  the  labour  or  as  haters  of  wealth.  'Vith  j  go|,j  a  permanent  investment, ,  ever,  have  .‘30,000  members.  I  am  told  that 

organizations,  the  industrial  insurance  com-:®^®*’  *’*  behind  him,  .Mr.  Gompers  ^bing  to  have  today  and  discard  10.000  will  he  enough,  ami  perhap.s  it  will. 

THE  WOMAN  ELECTOR  panics  and  the  athletic  and  social  clubs  of  *'*’®  councils  of  the  nation  and  tomorrow.  Patriotism,  Safety  and  Yield,  but  if  this  thing  is  to  be  done  at  all  it  must 

For  the  first  time  in  the  history  of  Cana- '  the  working-class  population  should  be  en- 1  influence  in  the  work  of  reconstruc-  .jiiouij  be  selling  argument  aplenty.  ‘‘Ready  be  done  so  thoroughly  that  when  the  slcdge- 

dian  federal  politics,  a  large  number  of  listed.  The  financial  results  would  not  be  as  ^  ■'•o  Canadian  labour  leader,  in  t  ic  1  l,g  jj,pj^jgj,tg|  It  certainly  hammer  falls  the  vibration  will  be  felt  where 

women  will  vote  in  the  coming  general  elec- 1  spectacular  as  those  of  the  \’ictcry  Loan  I  P'’®scnt  state  of  (.anadian  'abour,  can  pre-  should  „Qt  be  used  to  win  over  a  doubtful  |  it  will  do  most  good.  We  must  have  a  force 
lion  for  members. of  the  House  of  Common-s,  <‘ampaign,  but  .as  we  have  repeatedly  pointed  fo '‘laim.  Canadian  Gompers  w'oii  d  prospect.  That  kind  of  busine'^s  invariably  j  of  rea.Honable-minded  citizens  who  w  ant 

nnd  there  is  no  reasonable  doubt  that  their  out,  a  dollar  diverted  from  actual  currept|  ®  »  Kood  thing  for  (^anafliaii  labour  and  sti  1  p,pg„g  precipitate  realizing  when  the  bonds  ,  Fair  fday,  and  wlio  will  see  that  t  hey  get  it, 
v#tes  will  be  the  forerunners  of  a  complete  consumption,  a  dollar  saved  which  w.  ould  j  •*  Sood  thing  for  the  (.anadian  people.  listed.  in  all  matters  pertaining  to  capital  invest- 

franchisp  for  women  before  the  general  have  been  spent  on  unnecessarily  luxurious  I  -  merits.  "What's  the  Use'.’”!  Do  my  friends 

election  next  following.  '  food  or  on  the  movies  or  on  drink  or  cigar-  The  Philadelphia  Bolrsk  is  urging  the  Lord  Shaughnessy’s  call  for  $.300,009,000  remember  that  in  a  short  three  weeks' 

In  the  present  election,  questions  relating  ettes  or  near-silk  stockings,  is  far  more  United  States  to  corscript  farm  and  general  ^  Coan  campaign  was  nothing  ^  campaign  The  l  inancial  Times  obtained 

tothe  treatment  of  invested  capital  do  not  cut  important  than  a  dollar  merely  transferred  I  labour.  Such  an  operation  is  quite  as  desir- 1  short  of  an  Inspiration.  ,  and  sent  a  majority  vole  to  a  general 

any  great  figure,  owing  to  the  overwhelming]  from  one  form  of  accumulated  savings,  such'  able  in  Canada  as  in  the  United  States,  hut  UNSPIRATION  It  was  the  sort  of  in-  meeting  of  shareholders  held  in  far-off 

character  of  the  main  issue  of  the  campaign;!  as  a  bank,  and  put  into  the  other  form  of|  probably  nobody  will  raise  a  finger  towards  AND  SUCCESS  spiration.  or  leadership, !  Winnipeg'.’  Do  my  friends  remember  that 

but  In  the  election  which  will  follow'  this,  l  savings  represented  by  the  war  loan.  A  jit  until  the  United  States  has  shown  how'.  j  >f  yo'-*  like,  which  we  this  was  repeated  at  a  meeting  in  Montreal, 

they  are  almost  certain  to  form  the  bulk  of  I  dollar  in  the  bank  is  already  working  for  the  j  -  'ordinary  Canadians  have  been  looking  for  '  when  non-registered  bondholders  were  rallied, 

the  subject-matter  in  debate.  It  is  highly  !  country,  perhaps  not  quite  so  efficiently  as  a  “THEY  SHAl  I  PART  Al  IKF  ”  at  Dttaw a  since  the  war  started  and  subsequently  defeated  a  plan  which  “ 

to  be  desired  that  the  intelligent  women  who  dollar  in  the  war  loan,  but  still  quite  use-  .  >  .>  ^  looked  for  the  clarion  call  of  states- :  w  ould  seriously  have  prejudiced  their  inter- 

form  a  large  proportion  of  the  owners  of  I  fully.  A  dollar  spent  on  imported  cigars  or '  The  Scriptures  are  a  mine  of  valuable .  manship  for  more  men,  when  our  gallant  |  ests?  .And,  please  excuse  me  for  mentioning 
invested  capital  should  make  the  utmost  usej  gasoline  or  grape-fruit  or  expensive  choco-!  moral  instruction  concerning  the  Victory  |  boys  were  decimated  at  the  battle  of  Ypres.  it.  The  Financial  Times  gave  itsserv'ices  and 
•of  the  small  measure  of  political  power  now  1  lates  is  not  doing  a  thing  for  the  country  and  '  Loan.  We  have  received  from  Mr.  O.  R.  We  looked  for  a  blast  of  inspiration  which  expended  considerable  monies  without  ask- 

allotted  to  them  and  of  the  greatly  increased  ;  never  will.  Rowley,  superintendent  of  Eastern  Branches  would  have  brought  every  able-bodied  man  ing  or  receiving  compensation  in  any  form 

measure  which  they  will  shortly  receive.'  The  United  Statdb  Government  has  re- i  of  the  Bank  of  British  North  America,  some  to  the  barracks,  when  the  United  States  de- ;  whatever.  We  are  in  the  business  of  looking 
The  extent  of  female  enfranchisement  in  the  I  cognised  the  value  of  the  War  Savings  Certi- j  notes  of  a  sermon  delivered  by  the  Rev. ! '  lared  war;  with  the  menace  of  some  3.000.- j  after  investors  'those  who  believe  that  we 
present  election  is  thoroughly  unsatisfac-  ficate  plan  and  has  adopted  a  scheme,  part  of  1  Mercer  Patton  Logan.  D.D  .  rector  of  St.  OOO  German  Americans  at  our  border.  U  e  arc  capable  of  looking  after  them, ,  to  the  best 

tory,  but  that  is  no  reason  for  not  making  which  corresponds  pretty  closely  with  that  I  Paul’s  Epis'jopal  Church  in  Charleston,  S.U..  looked  for  these — but  we  looked  in  \ain.|of  our  ability.  Wc  have  begun  this  purely 

use  of  it,  and  for  not  striving  to  see  that  all !  of  the  Canadian  Government,  with  a  unit  of  1  which  show  that  the  authors  of  the  Victory '  The  golden  moments  passed,  and  the  in-  voluntary  work  as  we  have  begun  others,  in 
those  who  share  in  it  shall  also  make  use  of  five  dollars  and  a  repayment  at  the  end  of;  Loan  literature  referred  to  in  a  recent  para-  evitable  "legislated”  in  cold  blood,  with  the  I  the  belief  that  the  great  ljulk  of  investor.s  of 
it,  sensibly  and  efficiently.  The  Financial  1  five  years  with  no  interest  payments  in  the  graph  in  these  columns  did  not  by  any  means  results  indelibly  written  on  the  dark  pages  !  this  country  need  a  rallying  point,  where  they 
Times  earnestly  hopes  that  the  feminine  vole '  interval,  w  hile  the  other  part  of  the  scheme  j  exhaust  the  resources  of  the  Bible  upon  this  of  our  history,  can  organize  and  subsequently  u«e  their 

■will  be  polled  to  its  full  capacity  in  this  elec- I  carries  the  idea  even  further  into  the  realm  subject.  In  the  First  Book  of  Samuel  I'alking  about  Inspiration,  and  w  hat  if  ;  tremendous  influence  for  the  safeguarding  of 
tion,  and  also  that  it  will  he  so  directed  and  '  of  small  figures  by  allowing  25-cent  stamps'  chapter  30,  verse  24,  will  be  found  the  w  ords:  means  to  us  of  the  commoner  clay.  1  don't  their  capital  now  engaged  in  dev  eloping  the 
employed  as  to  exercise  a  telling  effect  upon  I  to  be  purchased  at  any  time  and  attached  to  I  "As  his  part  is  that  goeth  dow  n  to  the  battle,  think  the  story  of  the  last  Patriotic  Fund  j  country’s  resources. 

•party  leaders  in  the  preparation  of  their  '  a  card  until  enough  have  been  secured  to '  so  shall  his  part  be  that  tarrieth  h.y  the  stuff :  campaign  has  ever  been  printed.  Here  it  is;  ;  There  is  more  in  this  investors'  co-opera- 
policies  for  the  future.  .  purchase  a  five-dollar  certificate.  The  plan  ^  they  shall  part  alike”.  From  this  text  Dr,  A  lew  weeks  before  the  campaign  started,  j  j  P,greshowing  of  teeth.  .\ 

The  Financial  Times  has  no  belief  what-l  was  devised  by  a  committee  under  the  chair- ,  Logan  draws  the  conclusion  that  he  who,  a  meeting  of  some  thirty  prominent  English-  •  ^  amount  of  educational  work  is  possible 
ever  in  the  superior  qualifications  of  the  male  i  manship  of  Frank  .A.  Vanderlip,  president  extends  all  possible  financial  support  to  his  speaking  and  French-Canadian  citizens  met  1  through  such  an  organization.  Take 

for  the  decision  of  such  affairs  of  government  I  of  the  National  City  Bank  of  New  York;  and  nation  in  its  hour  of  struggle  is  rightly  in  a  down  town  office.  One  speaker  after|t|,g  jg^t  debate  in  Parliament  on  business 

*8  are  submitted  to  electors  under  our  British  I  it  is  much  to  be  desired  that  some  similar '  entitled  to  share  the  honour  and  fruits  ofl-nnoiher  expressed  his  sentiments  against  j  profits-  all  and  sundry  profits large,  small  ” 

constitutional  system,  and  no  regrets  what-!  committee  could  be  formed  in  Canada  loj  victory  with  him  who  gives  all  possible  such  a  campaign.  ‘'What's  the  Use'.’”  they  1  gp,j  indifl'erent and  we  have  an  example  of 

ever  at  the  extension  of  the  franchi.se  to  !  place  the  energy  and  resourcefulness  of  a  few  '  physical  s'upport  by  lighting  in  the  field,  .said.  “We  simply  cannot  succeed  l  i  faiuou.s  ignorance  of  the  functions  of  capital, 
women.  The  whole  value  of  that  franchise,  j  good  financiers  at  the  disposal  of  the  cam-  The  principle  enunciated  by  David  stands  people  have  been  called  upon  for  their  last  j  gj.  repre-sented  l>y  a  people's  saving?, 
to  the  state  and  to  the  individuals  possessing  I  paign  for  selling  War  Loan  Certificates  (one  today.  ''It  is  as  essential  to  have  a  great  penny,  etc.,  etc.,  etc.”  imagine  for  instance 

I,  however,  depend  upon  the  manner  in  !  of  the  members  of  the  American  committee,  j  army  of  producers  as  it  is  to  have  a  great  This  sentiment  dominated  every  I  anylhjnj,  equivalent  to  t  his  'newsprint 

mm  it  is  exercised,  and  by  this  we  do  not  I  by  the  way.  is  a  lady,  and  another  of  them  is '  army  in  battle  array.  In  producing,  in  the  j  present.  That  is.  every  man  but  one.  He  .  ^  e 

mean  the  mere  choice  of  the  side  for  which' no  less  a  person  than  Henry  I  ord,  of  Detroit),  spirit  of  patriotism,  we  are  tarrying  bv  tne  '^as  Lord  Shaughnessy.  After  everybody  .  i  1.  i  t  I  ■>  \  H  1 


BER.NARD  K.  SANDWELl. 


T.  K.  D.’s  COLUMN 


perfectly  satisfied 
with  things  as  they 
now  stand.  "V  ou  are  ' 
satisfied  that  invested 


\  ictory  Loan  Campaign  has  already  ^2^®®  with  him  in  the  future.  He  has  some  1  but  that  in  no  way  detracts  from  the  high  j  capital  is  not  in  danger  of  political  cxploita- 
sjfficient  evidence  of  its  success  to  ’deas  about  the  functions  of  the  sense  of  duty  which  impelled  these  w orking ;  tion.  A  ou  are  satisfied  that  when  the  war 
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the  last  debate  in  Parliament  on  business 
profits — all  -and  sundry  profits — large,  small 
and  indifferent — and  we  have  an  example  of 
faluou.s  ignorance  of  the  functions  of  capital, 
as  repre.sented  l>y  a  people's  saving?. 

(!an  ,my  one  imagine,  for  instance, 
anything  equivalent  to  this  'newsprint- 
price-hxing  in  connection  with  the  affairs  of 
any  unified  labour  hod,’'.’  .And  yet.  ihe 


Inrrstiii;:  (fV 
Smfjll  P(i\  ’nioiUs 


-- the  elector  shall  vote  after  the  candidates  are  '  The  Canadian  Government  has  too  consis-  stuff”.  Nobody  claims  that  subscribing  to  had  had  hi?  say  and  it  w  as  practically  settled  1 .  ‘  ' 

Imcd  up  at  the  polls,  but  the  organization  tently  relied  on  the  Certihcates  to  sell  them-|  the  Loan  entitles  a  man  who  has  voutli  and  •  that  the  seasi  n  .s  Patriotic  c  iind  campaign  ,  , 

...  7  ....  .  ■  .  .  i  .  >  .  .  .  .  J  1  1  ■  -  i  .1  •  1  I  1  I  L  J  Ti  r  J  u-  J  •'t®  compelled  tnrougfi  torce  ol  circumstance;- 

which  shall  dictate  to  the  partie.s  and  candi- 1  selves,  winch  is  not  good  salesmanship  in  strength  as  well  as  money  to  refuse  to  put  would  go  hy  the  board.  His  Lordshii»  said.  .  a  i 

.  .  .  .  .  .  .....  ....  .  .  .•  .1-  ...I  ,  .  ..n-i  .  .  .1  I  to  twiddle  tfieir  thuinns  and  vacuous!', 

dates  before  the  issues  are  definitely  settled. ,  these  hard  times.  them  at  the  disposal  of  his  country.  Those  quietly,  \\  hat  you  say  is  very  true,  gentle-  j  „  |,g,  going  to  happen  next  while 

If  the  extension  of  the  franchise  to  women'  Let  us  have  a  real  campaign  for  getting  who  tarried  by  the  stuff  were  not  the  Class  men.  But  think  a  moment  what  it  meansj  rm’oli,-  loving  v  ote-snatchin"  le  islat!'/ 

/  Is  r'.ercly  going  to  add  a  few  thousands  loifhe  Smallest  Investor  interested  in  the  .A  men  of  David’s  army.  But  youth  and'lo  the  soldiers  and  their  wive.®'  Somebody  g^p  jbp  ,o’ ful  task  o?  desirovitv' 

'  that  large  army  of  political  do-nothings  who !  Smallest  Government  Bond;  and  while  we !  strength  are  the  gifts  of  the  gods  and  not  t  he  must  do  I  his  w  ork.  It  is  a  big  task,  admitted-  pg.,,jp„  ,.g,,g,.it..  and  "niarket  v  aluatioi 

tt'hink  that  their  duty  is  done  when  they  goj  arc  at  it.  why  shouldn't  we  do  as  the  Ameri-  achievements  of  man.  and  those  who  have!  I.V.  it  ts  a  task  w hicb  must  be  done!  and  wr  „  norm  will  turri  and  frankl' 

to  the  polls  and  cast  a  hastily-considered  |  cans  are  doing  and  sell  a  twenty-five  cent  |  them  not  need  not  Vdueb  when  the  fruits  of  can  doit!”  gentlemen  (he  Canadian  investor  has  I'erti' 

or  mechanically  partisan  vote  on  election  savings  stamp'.'  1  victory  are  parted,  if  they  have  given  with  That  was  all.  and  do  \,ou  know  what  ..f  «orin  A' il!  lie  lurir 

day,  and  who  never  lift  a  finger  to  guide  and  ^  . .  equal  lavi^mess  of  what  they  had,  of  their  happened'.’  Every  man  in  that  board  room  '  '  "  1. 

regulate  the  activities  of  the  professional  The  idea  that  an  election  is  not  a  good  1  labour?;,  of  their  wealth,  of  their  ktiowlwdge  got  off  his  chair,  and  with  one  spontaneou.?  - 

politicians  between  elections,  then  no  goodjthing  in  wartime  has  never  been  very  popu-|and  of  their  devotion.  "I’hey  shall  part  outburst  gave  a  cheer  that  nearlv  raised  l  he  i  oupun  and  Di'e  .oiiiptmr!- 

purpose  will  be  secured  to  anybody'.  If.  lar  with  The  Financial  Times,  and  seems  to  alike.  ’  The  victory  of  one  shall  be  the  roof.  \\  e  know  the  rest  of  the  sten.-.  ’I’he|  ' 

however,  the  new  clertors  are  going  to  treat  I  be  conclusively  disproved  by  the  fact  that  i  victory  of  the  other,  the  honour  of  one  shall  Patriotic  Fund  I  ampaign  was  a  bigger  sue-  | 

their  citizenship  as  a  thing  for  daily  use,  and  I  the  present  contest  has  enetgised  the  Ottawa  be  the  honour  of  the  other,  and  the  blessing  cess  than  dreameej  of  .  even  by  the  most  One  I  Nv  esIor  in  AA  innipeg  hac: 'ent  in  hi? 


ILL  is  the  C  oupun  and  Bile 


One  InvesIor  in  AA'innipeg  hac  -ent  in  hi? 


to  join  with  one-another  and  wit  h  the  active  '  Government  into  performing  a  dozen  acts  of  of  the  one  the  blessing  of  the  other.  zealoii.s  of  collectors.  .And  th.-il  is  w  hat  1 1  oiipon,  and  asks  for  1.^  mure, 

men  of  similar  views  in  making  it  constantly!  real  efficiency,  from  Compulsory  Service  down  _  Inspiration  can  do. 

efficient,  they  can  have  a  predominant  effect '  to  the  empowering  of  the  Food  Controller  jlsj.  .  '.a . . . _ _ 

upon  the  politics  of  this  countrj'.  |  to  fix  prices,  which  it  would  never  have  per- '  ‘  A'ICTORY  Loan  floats  certainly  liclpcd  .  ■  1 

Politics  (the  very  word  has  had  a  j  formed  in  its  ordinary  comatose  condition,  to  float  the  \  ictory  Loan.  li/fATAIf  V  A  D/lF 

flavour  of  disrepute  in  the  last  twenty  years' i  -  -  ■  ■”  -  AD\JILj 

are  going  to  be  the  rnost  important  function''  LEADERSHIP  AND  FELLOWSHIP  The  trouble  with  the  Russian  Rev  olwuoi  BV  ONE  VVHC 

of  every  citizen  of  Canada  during  the  next ,  Elsewhere  in  this  issue  will  be  found  a  >«  1  hat  it  keeps  on  revolving. 

ten  years.  The  world,  economic,  |  jgtter  from  Mr.  Gustave  Francq,  the  well-!  - - -  t  APT  O.  E.  Lerov,  win*  was  killed  in 

national,  international,  will  be  in  the  labour  leader,  dealing  with  the  n-  n  action  in  France  recently,  was  one  of  the 

making.  Gigantic  changes  are  inevitable,!  _ »  i„„i.  _ u:..  Y  he  Russians  are  out  of  the  w  ar,  and  they  ablest  ecoiiomv  geologists  in  the  service  of 

indeed  the  changes  which  have  already  ,  v,  „|  '  u-  h  .  j  are  also  a  very  long  way  from  being  at  peace. '  H’p  Canadian  Government,  and  wa.s  a  man 

1,1  ''‘hour  element,  whieh  was  dis- '  _  x,.),,,  v,j„i  „,anv  friends  in  all  parts  of  the 

occurred  in  Canada  would  ‘"ve  seemed  .  columns,  j  nonunion.  He  was  well  liked  by  his  asso- 

glgtntic  three  ^ears  ago.  But  while  these question  is  of  verv  lively  interest  just'  'f'HE  LO<  AE  Bolslicviki  may  not  have  any  •'i'**®'''  "'*s  one  of  the  most  popular 

changes  are  going  on  it  is  highly  important  ]  importance  ofimaebine  guns,  but  they  make  just  as  much  I Institute. 


The  trouble  with  the  Russian  Rcvulwiior 


'rRrF>.>!fI‘'LD' 


IT  (■!  .lo'nn  ' 
(  cull  d  •  h  ' 


national,  international,  will  be  in  the  re¬ 
making.  Gigantic  changes  are  inevitable, 
indeed  the  changes  which  have  already 
occurred  in  Canada  would  have  seemed 


changes  are  going  on  it  is  highly  important 


Inspiration  can  do. 


MAINLY  ABOUT  FINANCIERS 

BV  ONE  WHO  K.NOWS  IHEM 

Capt  O.  E.  Lerov,  win*  was  killed  iri  enables  every  member  of  the  staff  of  or- 
action  in  France  recently,  was  (>ne  of  the  year's  .standing  to  secure  a  •$ too  bond  For 
ablest  economv'  geob'gists  in  the  service  of  each  .vear  an  emtdo.vee  has  been  with  the 
the  Canadian  Government,  and  wa.s  a  man  firm,  five  rlollars  is  taken  off  the  .$100. 
who  had  many  friends  in  all  parts  of  the  that  an  employee  of  fifteen  year's  standing, 
nominion.  He  was  well  liked  b,\  his  asso-  artiiully  gets  a  $100  bond  for  $25. 


things.  ®®H»in ,  clement  in  the  country  pro- 1  noise  at  election  meetings. 


C.P.R.-baiteks 


)ut  they  make  just  as  much*  ' '  “w  '■  nortuirto  riiimig  immiiuo..  WEEhs  ago  we  stated  in  t.his  paper 

moetinc?  . . . ,  r  A'incent  Meredith  was  a  director  of 

_  _  AAiLLlAM  Jenmnus.  of_  A.  .lenmngs  &.  Mexican  Power  and  fioininion  Textile.  This 

to.,  whose  offer  to  “  house  the  British  war  was  an  error.  Sir  A'incent.  besides  being 

rs  should  biiv  -.11  Ihe  \.  '-“'‘K.'."  ^Hmtrcal  was  gratefully  accepted  by  president  of  the  Bank  of  Montreal,  is  prest¬ 
os  should  buj  ‘)  ll  ®  A  u  tory  , he  vu  tv.ry  Loan  Committee,  has  the  honour  ^ent  of  the  Koya!  Trust  Company,  director 


rifhts  and  liberties  which  have  made  British '  ^  ‘  ^  Ti^rL  r.f'  _  or  a  ^ 

J  ^  ,  ,  1  4.  •  •  ,  perlv  represented  in  the  great  work  of'  -  Co.,  whoso  oficr  to  house  t lie  British  vsar 

and  Canadian  character  w  hat  it  is  loday-  '^struction  which  will  have  to  be  under- I  p  -baiters  should  buv  all  the  Au-tcr,.  ^Hmtrcal  w  as  gratefully  accepted  by 

•bould  not  be  mistakenly  tossed  overboard;,  ,  . .  «-''TEhs  siiouia  puj  jii  iiie  'utory  ,hc  A  utory  Loan  Committee,  has  the  honour 

ilongwiththedebrisof  an  undulv  materialist  '*®  |  Loan  they  can.  in  order  to  run  the  total  sub-lof  being  the  only  civilian  in  Canada  or  the 

and  individualist  age.  Among  these  funda- i  I  "P  ?‘!00.000,000  .and  “stick”  '  the  thrills  of  a 

.u„.. ..  w.  n^ht  of  vi,„ ,  .ook.  I  .r  i  """  ^  Y-sik-r  s  ;:i 

7-'  T"  - 

l|».t  ,  conoidoroblc  propor.ioo  of  ,l„.m  to! SIK  ROBERTS  anpouncemoiil  ,b.,  M.o.o, 

hls  chosen  successors,  Hicm  is  also !  American  Federation  of  |  ®*®n9Ptions  granted  in  the  last  couple  of,  its  smooth  running  and  the  evidences  of 

the  right  of  him  w  ho  owns  wealth  in  any  ^.onderful  personal  triumph  ’"'e®!’'’®  "ill  not  exempt  w  ill  be  approved  by  cfliciency  of  mac^i^rv 

shape  or  form  or  of  any  size,  to  risk  that  Gompers.  are  evidences  of  a !  i"  ,be  ‘  „  p^  Charlton,  in  addition  to  a  mulii- 

®’'P''"^®  an  to  re-  •  affairs  which  every  Canadian  work- i  M'i'lany  Service  Act.  plicity  of  duties  as  general  advertising  agent 

ceiva  the  fruHs  of  that  enterprise  if  n  is  j  „  j  a  certain  measure  '  - - -  of  the  Grand  Trunk  Railway,  is  otherwise  a 

aucceasful,  subject  only  to  reasonable  taxa-  ,  '  i,, _ i  busy  man  as  a  result  of  the  many  demands 

,*ion.  There  is  a  disposition  among  ihei°^r,"'‘  ,  •  ,  n»  cf  UaHpr.hin  «lon*  i  l®  Pas®  made  upon  his  time,  his  popularity  as  a 

«f  Ik.  do,,  The  question  is  not  one  of  leadership  alone,  a  resolution  against  giving  jobs  to  their  I  railway  official  extending  over  the  entire 

.  ,  .  ,  .  ^  f  ”  I  but  of  fellow'ship* — a  fact  which  is  not  often  I  relatives.  And  quite  rightly;  seeing  how  i  North  American  continent.  Mr.  Charlton 

ese  rag  s  an  o  erec  an  ear  P  f  e  ,  recognised  by  those  who  deplore  thej  wonderfully  efficient  the  aldermen  are.  how'  \  r^'^’^'ived  julvice  from  the  President  of 

Statt  as  the  sole  accumulator  of  wealth  and  I  ?  r  •  *  lu  crtii/^oriftr  I  u  1.1  •  i  *  *  .  the  C  anadian  Camp  Association,  New  ^  ork. 

Mie  beneficiary  of  the  results  of  enterprise  t  'otelhgent  and  consistent  solidarity ;  could  the  c.ty  expect  to  get  any  employees  j  [^at  his  name  has  been  placed  on  the  dinne; 

n»  tA  leave  to  the  individual  bo  small  .L  r.  Canadian  workingmen.  AA  ithout  fel-  more  efficient  than  the  aldermen  s  relatives’.’  I  committee  for  their  annual  banquet  w  hich 

or  toieav®  to  tne  inamquai  so  small  a  share  there  can  be  nooffeclive  leadership.  i  -  '  will  be  held  at  the  Hotel  Astor.  New  York 

the  incentive  to  thrift  and  enterprise ,  ^e  no  Gompers  without  Gompers- '  a  i  * 

be  almost  wholly  destroyed.  This.j^^g^  Strikes  can  be  started  by  almost  any- ,  .  I  ORONTO  financial  contemporary  ad- ;  , 


If  you  are  in 
doubt  aboul 

Viciorv 

Bonds 

Let  us  explain 


Delmo.nico's.  the  famous  New  \  ork  re 
slaiirant.  and  a  familiar  spot  I o  thousands  of 
Canadians,  .situated  at  the  corner  of  Beaver 
and  AA'illiain  Streets,  will  honcefortli  be  only 
a  memory,  as  the  building  in  which  the 
restaurant  was  situated  has  been  sold  to  an 
association  of  marine  insurance  brokers,  and 


Fiisp  PEILIIH’ 

1*>4  St.  Jame?  ' 


3t  which  is  not  often  I  relatives.  And  quite  rightlv;  seeing  howiNorlh  American  continent.  Mr.  Charlton  henceforth  be  know- n  as  the  Merchant 
.o„  .ho  doplo,.  .h.|  ..Oder. oil,,  .mcieo,  ,ho  a.d.ro,™  how  i  j-  .  'p’o'.i' 

consistent  solidarity !, .mild  the  c  tv  rxnect  to  cet  anv  emnlovoo.  ,.-1  ”  V'^  of  the  hnnH*  ihe  DotmonE.o,  v  Er.  h^,  e 


G.  B.  PERRY  & 


iaOTcrur.u'iif  ari«i  Munir.]! 

1  4K  ai  (n\«  otiiu'ii: 

Ofr  ll«l  tl  I  *  ^  1  1  ^  '’NT'N 

«;.nk  wiiUfUn'T  .on 


tiAick  inform!  it,  which  is  a  spirit  of  hatred  ; 
•fid  jealousy  for  every  sort  of  individual , 
sacceps  and  prosperity.  We  urge  upon  the| 
MW  electors  of  the  Dominion  of  Canada,  and  ' 


The  ideas  and  principles  of  a  political  party 

Mw_eiector8oitnei^ominionoiu.:anaaa.ancl:j„  proceed  from  the  mass  of  the  fol-  necessary  cas..  ...swau  o,  norrowing  it.  and  one  hundred  of  other  ranks  |  occupations  and  VhatT  minimum’ or’-mmi"  v",' ’.v"  '  n- ■' 

particularly  upon  those  of  them  who  read  ;  but  from  the  minds  and  hearts  of  |  '  formed  a  procession  through  the  streets  led  ,  gration  to  Canada  for  a  w  hile  w  ould  be  a  good  cov  c’-iKn  -vIcn.  i 

tMs  newspaper  and  have  an  intelligent  i  ^hose  who  lead.  Mr.  Gompers’  conception  ,  The  Evening  STANmARP  of  London.  Eng- '  f/g®  Jx^MonUeSn  and  ”he  !  ^®ni"e’rs'’‘ w^o  'shoutd^Ta  aT  «'*>  ' 

Interest  in  the  economic  progress  of  Canada, !  ^^e  duties  of  an  American  workingman  is!  land,  refers  to  "the  disrepute  into  which  the'  is  a  native  of  Oakville,  Ont.  ‘  '  Findley  also  heiieves^that  the  Canadian  in- 

observe  with  care  all  these  developments',  a  much  higher  conception  than  that  of  most!  Dominion  (of  Cauadal  is  falling  as  a  result'  -  j  dustries  ■will  be  helped  through  any  critical 

•I  the  spirit  of  confiscation  and  destruction.  •  of  his  supporters,  but  he  has  been  able  to!  of  manv  unpleasant  incidents  in  the  last'  ,  jewellery  firm  !  Gi®  war  because  of  the  fact  of  tuin  her® 


-  ,will  be  Held  at  the  Hotel  Astor.  Mew  Aork  'w';'.  u.iucisiuoa  .l  au  me  .Mvicnani  of  satisfact : 

!  Citv,  on  Feb.  15.  next.  i  adjunct  of  ^^is  reason  he  i-  '  .  ■■ .  ^ 

A  Toronto  financial  contemporary  ad-'  -  jL,io\as.  London.  should  make  an  iidn 

vises  its  readers  to  "borrow  all  you  can  and'  Lord  .Mayor  Han.son,  of  London.  Eng-j  of  the  riarke'  and  (-..i  d 

buv  Victory  Bonds”.  The  advice  mav  I''*  w-ife,  both  Canadians,  had,  1  Ho.mas  Fi.ndlev.  president  and  general  they  propose  opening 

li-oii  intended  but  since  the  Finati'-e  Minictoi.  R  proud  of  their  country  on  the  ]  manager  of  tlie  Massev-Harris  Companv.  is  authorities  si  ou'd 

w ell  intended,  but  since  t  e  n nan  e  Minister  of  Ihe  great  annual  niuiiieipal  responsible  for  some  practical  suggestions  in  assist  t  he  C'aniidi:.’-  iiidi 

has  allowed  nearly  six  months  for  the  paying  festival  held  in  T.ondon  this  month.  For  |  connection  with  after-the-war  conditions  in  ihu'^  make  CatuvTt  a 
up  of  subscriptions  we  should  for  ourselves |  the  first  time  in  British  history  Canada  took  Canada,  He  believes  the  returned  soldier?  nation, 
much  prefer  that  our  readers  should  j;  Wfj  i  the  highest  place  of  honour  in  this  important  should  be  kept  in  service  until  adequate  pro-  — 


ner  l-e- 
:;''.u?ir,e? 
cial  studv 


■of  men  who  have  chosen  their  leaders  and  | nearly  six  months  for  the  paying  festival  held  in  T.ondon  this  month,  j 
.  .  J  .  f  II  up  of  subscnptions  we  should  for  ourselves i  the  first  time  in  British  history  Canada  took  tan 

consented  to  follow  them.  i  j  highest  place  of  honour  in  this  important  shot 


make-  ('atUf-i-i 


l.tiTf  IlNOfM.f  M  i:  M 


Vancouver  I 
t;o\  criun  -Gen*'!-; 
on  oduesfi:!'  ’ 


in  the  new  ideas. 


each  fighting  for  its  own  selfish  ends,  but  a  !  profits  but  their  own. 


firm.  The  plan  upon  w  hich  these  bonds  are  ^'h®n  peace  is  declared,  and  that  the’industrv  i 
to  be  distributed  is  unique,  ar-i  thst'that  can  give  the  foreign  buyer  the  maii-l 


'I'.p  riuancial  TIrre*  v».  ’-—i.tcr!  ano  puN- 
lisiied  a:  555  Craig  >  .-.e..  V.’c.-!.  Mon'i-cal. 
by  The  .Montrea!  T.;...nc»:G  'r.Laes  t’ub- 
lishing  Compaay.  Llm.teu.  Montrea.i.  I.  K. 
Dickinson.  President;  U.  K.  banaweil, 
Vice-President. 

.  -  r 
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Victorv  Boads  provide  a  safe  and  profitable  Inveotment.  Their 
lafr  <tf  interest  Is  StiC'f,  payable  semi-annually.  Every  resident 
ef  Moi'itrcal  sbould 


ICimitrtr 


$1,500,000 

$1,500,000 


BUY  VICTORY  BONDS 


Vour  money  can  never  be  applied  to  a  nobler  purpose  'Ihas 
to  the  Aviiuiins  of  this  var  for  humanity. 

^  t.'iit  Bond  can  bo  bought  by  saving  only  one  dollar  a  vreek. 
rii;M  inakes  it  possible  for  almost  everyone  to  buy 


VICTORY  BONDS 


VICTORY  BONDS 


iiu  opening  of  l.oew  s  Montreal  Theatrct  . 
I, muled,  on  Monday  last,  attracted  a  wide 
intcrot.!.  rot  oul.v  on  local  pleasuro-^ecktUs 
<  irdt'.s.  hut  in  the  financial  community.  On 
I  lie  lit  SI  iiiglii,  riicn  every  scat  in  the  house 
was  icsorvdi,.  and  fhioughout  the  halaiiee  of 
tbe  vM'ck,  rhcii  adnils.''ion  ras  sold  m  Uio 
usual  w.!;.  cai'aclly  audicucsg  rcie  Ibc 
Mill 

ill'art  Irotii  the  merits  of  the  sevriMl 
vaydcMilr  ai'ts  v  hicli  were  on  the  bill,  and 
rliu  h  iiriuiti  M  Ti  fax (Uii able  coinincr.l 
Iroiii  itiosc  rtio  wiiiicssid  tltcin.  tlio  tbeatre 
Itself  is  «(iitlo  of  piaisc.  In  fuint.sbinu 
ilie  IK  u  •  lutllioii-dollar  play  tuiuse."  e\- 
]icii>'  iris  Dill  been  spai'cd.  .and  everyllimg 
lioin  ilie  iHiKsii  i  (111  the  walls.  Iht'  cm - 
lane  ii|)tMilsi('r.' .  ibims.  sealing  and 
aeoii'iii  |u  opei'i  le.;,  rellei  1  Ihi'  loticli  of  'll' 

( .\|"  1  It  lu  od  accliitcc',  and  dccoiator. 


•iteiiirn!  "f  the  \\  iiidsoi' 
w  tm.  h  1-  11' eepted  as  a 
t'l'iii'i  i.avc'  m  and  out 

■  "  ,it.  fi  i  lei 's  the  iuci  cased 

!  .  .1  I.  1 .  (  \ji.  rjciu'cd  dui  - 

li-''  oioiii-'  show  Ills  n 
I  lor, I  idi  ;.i  ale  dei'fession 
"I  'iio-.ni  S',  of  the  eollli'l'.'. 

I  ’■  1',, 

■  ■  tb.  i  .1  1  eadllic  I'HtobCf 

'll:.'  .(•itia:)l  uv,  ct- 1 
.  !'•  Id  I  !ii  w  I  el  .  show  ed 

'  ■  e  ■  I  e  '  !  ".'i.T  I  eoiti- 

I-  .1  >  I  .,o.  Ill'll  7 IT 

!■' .  .HI  III.  l.oii.i  iiilere  .1 


Information  Gladly  Furnished 


BANK  OF  MONTREAL 

ANNUAL  STATEMENT 


lUlunii 


Pstanee  of  Profit  Msd  Tvoo*  Areovint.  31«t  October.  lOM. . 
freflts  for  the  year  ended  3ljt.  October.  lt»17,  eftee 

.>f  men  Site  (cent,  (inil  maiteg  fnl!  prerlrion  foi'  all  bad  aa( 
debte . 


Tile  Crown  Trust  Company  offera  efficient  and  courteous 
.scr\'i:o  in  connection  with  any  matters  coming  within  the 
scope  of  a  legitimate  Trust  Company  business. 

Our  officers  will  gladly  cmifer  with  those  interested  regard¬ 
ing  the  preparation  of  a  will,  the  creation  of  a  trust,  the 
r'i.i!iai' emon'.  of  properly  or  other  investments,  or  any  other 
li'i.-  ino.'S  V'hore  the  services  of  a  Trust  Company  would  he 
beneficial. 


t  8.SMJ93.fi« 


<00,000.00 
400.000.00 
IfiO.OOO  00 
400.000  or* 
400,000.00 
IfiO.OOO  00 


OnarUrly  rtlTlrterKl  2  J-*  per  csnA  p*l(l  lit  \ 
(.luarmrl,  Dlvidriid  pnr  rmt  p«l(l  l»t 
n.niii.s-  '  pi"  .'‘'111  mill  IV  .Junn,  101' 

(>,.,,.f^riv  r>u!(1»nit  ‘‘.j  Ijsr  i-rnt  po.j  l4t 

C'l.artsriv  I' ,’..|i1s.iid ,  [inr  cenl  pipahleijj 
Ponijs— I  I’n  cent.  i  ,(v»i..l(;  tat,  Dtc.. 


ilMil  I 


1.920,000.00 
100,000.00 
<7.«00  00 
looooo  no 


I  irsl  Week  biurcssfiil. 

\'i'iidiiig  III  thf*  managcmi'iit.  the  lit.  i 
w'  l  k.  III  a  Imancial  sinsc.  has  been  an  tin 
Uhaliliid  ..-Ik  (CSS  I'lit  lng  the  lirst  Ih  ( 
(ia>s  lit  ilu'  w(.(k.  an  average  of  between 

. . .  and  s.5"d  persons  wore  accommodated 

daily  at  an  average  adniiseiou  cost  of,  sa> 
iwi'iiiv  eeiit.s.  Taking  the  foniior  figuie. 
till.'  \v(.nl(l  n  present  avera.go  daily  receipt: 
id  aioniid  .si.tiiit),  or  for  a  week  of  sevdi 
li.ivs,  a  gate  of  .fll.L’Oo. 

rile  (tfficlal  prospectus  of  flic  eonipan.' 
slates  that  tin.  net  earnings  from  operation 
.  hoiild  lie  siifiieiont  to  pay  Ilu'  proterri  d 
liiviiidids  more  than  three  times  ov-.'r, 
wliicli  earnings,  after  faking  rare  of  .'til 
eliaigi'  will  leave  a  subslaiitlal  surplus 
availahl.'  tur  diviiU  nds  on  the  ( otninoii 
i  ioek  III  i)rd(  r  to  arrlvi  ai  thes(  ( on 
iliisuin-  tim  (ariungs  of  the  Torfeilii 
iiii'atK  were  taken  as  a  t.asis.  ns  well  a.- 
tin  11  suits  of  the  theatres  nperafed  tindi  i 
tin  aiiii  eiia  till  in  the  tiiiliil  b'l.oies. 


”’»•  Tux  on  Penk  No'o  '■-(jpulatton  to  3l4»  Cot ;  191T 
S.jhs.-rlptton*  to  I’Rtrtelli'  VdnilR.  $'3  SOO  of  pi’d 

Ktpor,  jjtton  for  flank  Prtmlsies  ■  ■  . 


TT.e  Croavn  Trust  Co. 

143  "1.  SIHKH . MOATREAI 


U.vt.vr.r"  of  Profil  aud  t<ir.»  i-xmrrl  forward 


p.e. 

sl.ited  liiat 
the  busi- 
I  israciory .  a 


(iBbRnAI,  Ml  ATItMRVr—lllvt  Ot>4»tMr.  1*17 

. s 

*  i«.om.Qoo  no 
t  .(I(i4.893  03 


I  appal  S'oek . 

I!  eat . 

nalaiice  of  Profits  .-arriril  rorw.T'd 


I  NLISTEI)  BONOS. 


f  i7,fle<.sn3.o* 

3.440  30 


i').*’  foiUtWif.R  arf-  the  aoproximai*-  iiuotiitioif 
Itorui.-'  furnishni  hy  tirani  .lohn-'lon  (  u 
Montr^^al  Slock  Lx<  i:ange. 

Security  Kale  Maturiiy  i 

Xllan’.ic  Supar  »>  1  July  lf^3i 

•f.  ll  .\f!hdown  H  I  Ju!,  If'lin 

Hfltj'njj  Kaul  Tori  j'»  I  Ma;- 

H!ack  Lak*'  »>  li  Jaiv 

Kra*.'irani-Hf*?i<lcrsi>n.  J  *  »ct  IB:>b 

I’  Hurnb  A  Co  *.  )  Xpril  5!d  ! 


'  nrlainifyl  Dlrldntd*. 

vuartcrlv  r>!vifioTid.  ;’>T8hl«  iwf  l)<H<nn- 

tfr/HMT .  ...... 

Honus  of  Ki  l>foeinb^.  H»r 


$400,000.00 

100.000  Ot* 


$84,23S,6;» 


r»f  r)\p  Hank  tn  cIrmlAMiin  .  .  * . 

Hnlnnt  e  d'  e  to  I  lort.tolnji  <  mi\ rrnnu  nf  . 

lif.innj;  iaUTcsi 

hCHrlDM  inierr.ft.  intrrn^t  to 

datr  of  RiflO  ni^vnts  ... 

ir»flo  by  an<i  H.ilftnrM  dii^  to  oth«r  Banks  tn 

t  finadji 

PvaianocA  dii»‘  to  and  Haoktnjr  <  rwr^^pondwiti 

than  In  Canada.  -  . . . .  . 

Hilla  pji  . . 

pf8nfw>  order  reftrf>r*  of  Credit  . 

I  ijol  tnolmled  Ir  the  forop.lnK  . 


$  00 

13>  0(^.902.90 

71.114.041  hS 

240  041 .7M.  81 


!  !>'  h'id-  i"  1  "  if 

;j|  il--  v.-rtiu*  (PP)**.  v<  riir 

iii7  I'p'-I  linrs(. 

ni  ii(w 


‘  a?'.  Kichf  A-  Po«c»’ 

'  an  Found 

'  an  Salt  < 

I  bos  1  ‘avn1‘»on  .\1  j 
W  V,  1  la^  «M  i  n 
t'onc  Iron  A  St4*»'l  k  o 
Com  Vow  nr  A'  Trans. 
I  ►i>Tn.  Pa-k  <  't» 

1  >uol«'i»  I'lrr  A  K\hhc 
»  i  ar  1  o 


40A.081 .8A 

^.024,:^4f^  7b 


'  ''P'-  nil!  ||nri‘ >n  Aeenied  Helds. 

I  'l.ivel.  It  ■' 

,,.,11,,  I ,  Jill  :(nd  I"  . '.mil  limn  with  the  Moiitieal  ituaii', 
i'|.:i!i  iKiwrd  di---  "  '■  '■la'i  d  ili.'il  the  ( ivtupany  iiev  rr  alliiw  : 
vllil-  l  rm'iib.-^,  ibi  aU'  iiii|.aiil  debts  li)  accrue.  .\ll  iivi.fhead 
.,  I  i|,,-,Ti  bad  bi  .'u  'd'  rat  mg.  interest .  la.vcs.  and  nl  lii-r  ohaiges, 
.,;i.  iii.iii  ir:-iill  uti  sdlhil  itui  i)f  llic  riMi'ipiii  caili  vveek. 

111. I  111.  wai  ..'tml  "li.ii  riinaiiis  is  laid  a;.ide  until  sueli 
liim  ilislnbiitmii  Is  deeldi'd  iiiion 
I  Her' ase.|.  11^,  I  i)!U|iaii  v  (ipernling  the  ioral  house 

'  '  ■  ■  '  'll.  ion  I  aiiilali/i'ii  at  S 1  .odii.uiMi,  7  per  eint  cnmula 

't  '  '■I'.  .'I'Ki.s  Iivi  pi'iferred  sioek.  of  wliieli  Jldiiodfi  ha:, 

'ir  I.  mil  i.i  lias  |)(.i'n  ks^m  d.  and  JT.M'.Ofut  eoinmoii 
'  .  '..dll  Iroiii  siork,  all  of  wbli  li  has  been 

""'.ll  ti.'i'  PC  issiii.i  .  I'  's  .stati'ii  Ibal  '>r  tins  pn - 
i  I.  <if  icii.  ii  s|,i(  K.  imi  one  single  sliare  ba.s  b.  .  n 

'  ■  •  nr  lii  iore;  (.jyi  n  awav  for  any  purpose  .\ll  has  tieeii 

hit  1.1  lit  piimtii-  paid  lot.  and  the  money  put  into  tuiilillng 
m  m  tji.'  thri'i  .inrt  piopeilv.  The  eomiiiou  sloeU.  Iiov. 

iiiiig  1’  !■  i  i'impan.'  cm  r.  t.as  berii  awarded  in  llm  form  of  slot'., 
'  '.’'.'■'ll.  ‘..i.tT  and  iioun.-es.  to  ihe  intent  of  tiliv  per  iitii.  01 
Ill .  \  ..Us  >  I  a. ,  iln  I  nlisi  rpii  d  preferrf  d  stoek 
■r.i.,'  'I..  eem- 

II  .,  .  oil  inriaidi  Uie  I’ret'erreil  Siork, 

l.l.-:,-.  of  -10,111.1  pieli'l'll.l  stork  IS  IiKfeiied  boltl  SI 

■Pf'  '■•10. 'I  H,  R,..ds  arid  di'idend.-.  and  at  li.r  op;. on 

lioin  til..  ,,r  ibi  ronipaiiy.  e-  redennablr  at  'I!.,  p.-' 
m’  1"'. .1.-011  i.a  1  ,j||,,i and  ai  I  iliiHi  lali'd  di  >  idends,  Mill  |i  .  ' 

00'  “*  ilii;-  iiL.'n  being  granled  by  llo  lioniinion 

■'  t'  ‘ai  •  '  '  1 .0 , .  rmneiit  .\o  bond  Issue  eau  b'  mad. 

'.low 'll  p,  )||„  company  "tihoiii  the  rnnsti.'  ..i 

'  '  d  ■ '  o  t'  g  ,1 1  low  )  ( , Id.  r.'  of  i.'i  7  -  n  pri  *  on  f  (»f  1  hr  pr  .-I  r  1  1 . 

.1  '  .  ■  ■  1 1  ag.>  , ,  ,  |.  ,iiip  tamling 

•  ‘k  '  I  lir  l.nildin;;  vas  ir.nstinrtrd  npori  Mv 

'■'I  ■'  .a. bn:.'  Hill,  I  iup<r\i  lop  of  'llmma'.  l.anil. 

■'  "Id"  w  ^(lrl.  airlitfii'l  and  i.jii  ■  1;:  I  id  oo 

'  P  ■'  .  I  '  ;  1  <  cop  1 1  u*  t  TOO  w.  1 1  h  •'  '''alii,',  .  * 

p.e  IM  of  appi  o  viitia  tf  1 1  If." 

'"'-s  lliolher  rbeatre  Hnmlllon. 


rasrcni  ^eenr^ties  Co.  Lbited 


!.  <  c.  rM  'nt 
>iarrii'  Aha’Unr  (  o 
i.Hiirf'jC id<  F'oiAt'r  < 

MarCmif  Ccinl.  K  A  Pot 
MoTitrcH*  to  M  A  V  t  .1. 
I.Bf'limn 

'Ifiptrral  Stcfl  WorK;. 

MCAlCail  \orT  POHT  '  t  d 

\'hI;oiihI  'IVU-phoiP'  I  o 
<  B tawa  KVe 
\ .  S.  Sjo»'*  a  (  oa  i  <  Cl 
Mont.  A-  Char.  II. 
(.Ju;-.  Jarcj'if's  C:»»t  l•■’•  l  .loc- 


Amp>*9 

Ciotd  and  Silver  riirrfBt .  .  . .  1 

riAntinli'm  not-r?  .  . 

t  >f»p«  in  th/'  f  (30id  Jirpf'Ty  . . 

Halano^-ft  rt»H*  hy  Hank*  nnd  lUnkfng 
i  nrrciiUvTnleo’n  ei'-nnUpre  than  !d 
f  aaatJa  ,  91 

•  dll  and  Hnorti  noi  thirty 

in  Mrltjilo  aod 

I  nitrd  .  1f>0.Aify,2i4,.A4 

Poniinlnn  and  rmrlnrlfll  Cipf i-'rnnaont  StirnrlrlM  nat 
rxrepdmg  iiiniAtrt  laln*' 

KalU'rt^  tftlMT  Hnr.do  Ppp'*nii.tTS  St/>rk^  nnft 

c\«pfvjncK  uinrkct  v.Thic- 

t  anudiru  MnnWlpnl  S^TruHllcA  and  HrrUh  korr^Kn 
I  'oK-utal  1  »ii>Hr  >h.*n  i  'RDadUo 

otfvv  f»r  ot  hr  r  Hank* . . . .  • 

t  litqViWf  on  otj.cr  Hank^  .  . 

c  tinfm*  T.oafi'ani  I)tsroit*'t«  fn  iV's  r^bat^  of^ 

(  I'*  Town*.  M  utiiripftiHie?  und  flohot'l 

fiUtrF'’* 

i  arid  ritfirx>ntft«  ol«<'wh#'ia  than  In  <  aii- 

Ijrja  '^f  *v5  pchRto  of  i  • 

loss  r'“or1df*d  for . 

K.iiik  rr^mlATJt  «*  rot  idotp  ihar  ooat  wrlFtfn  oflfC 

1  tahilif  Us  of  C’i!»to*wo;‘i»  ondor  1/»f  lorik  of  <  ia5  piT  Contr(l^ 

I  nfh  th'*  M<nic?or  for  tho  pMrpo**?*^  ttf  thf  P^lmilntlrTTi 

t'fl.c*  O  ’*  In*  iM'IcfHn  tho  f'no(r«'<i>a . 


I  20.882,891  80 
90.7OO.i39.2A 
14  800.000  OO 


j  \ur\ 

1  Mi-c.  r».i(f 
1  -i.P 

1  Nc.i  " 

l  .f\irm  l!‘3;i 
I  *f‘bpni  urc« 
l  luno  \  yy.\ 
1  iw*,  i;*.n 
\  Af»n!  1**1’. 
CO;!-.  K-M 
1  Jun.* 

1  .Ian. 

1  .lune  I9.lj 

1  ,1a*). 

’  ^ppl.  I  0  *,  J 

i  .\iih  Ifcjt 

I  .1  uti«‘  i  M  , 

I  Mur 

‘  SCPI.  t'*,7} 


117,280,304  44 


.'huv  \Va*fv,'.  IV.vir.- 

ShcTlirncil.c  K  .  A-  Tov  « 
:-t  l.aurc-nrf.  Kl-mr  .Mi.! 
M.  Lav  rc*i*-‘ K»'l 
‘^tprling  I  'obl  <  >» 
1'oronlo  I’apctr  (\i 
Tdronto  K-iwer 
U  alia-'io  <  'ot  toil  (  ^ 

W  €9t.  i  an.  Kloi.r  \T 
Vv.Mt.  Can.  Klou,-  M:M«= 


A  LIS  TS 

Sprurities 

r  lire  1 

M .  .  lOBOM  fl 


11.413.383  41 

to, 043.811  8) 

.971  fl?0.8P 


PROVE 

YOUR 

PATRIOTISM 

BUY  A 

Victory  Loan 

BONO 


STOCKS  HPtfl  BONOS 


rt'.e-T.-*'-  yrFBrrtITfT.  Frp.prFtnS  wrLLIAMS-T.AYT.OB- 

Crr.lile.wf  Oenarat  MsBAasr 

osj-.VinMers  e(  ihe  P»rk  rrf  MontPoai 

w  r  rtjrrked  Ui*  '  -i-sh  nnrt  rertfled  the  Seeijrttlea  of  tli«  Bank  »♦  Ohltf 
»  .-..v  s’  .....i'  ..f  'be  P.'nr(pii  Rrm-he?  »t  -r-irtm,  time*  donu  fkw  y«»w  4f 
'-iiu,  n-f-'Oe-  I'll'.  «nd  oiund  their,  to  be)n  »ceort)  with  tS  books  of ’t1.(i 
v(  p  pT  »  t-.ai,...)  ;,u  and  erpl.rnatfons  ronulrrseL  aad  aU  tmu 

..  (I  v..  w  .  ,,i.ir  .iitrir-  .'.|r  potti'"  Ijr'op  tu  enr  optrloTi  Wu^n  tie  aawer» 

ovrt'  ”  '  tie  '■  s<.tni).T'<'d  '.I  *-  *t,0'<  9  Palar.e©  Sheet  "wiih  the  Books  sad  ir 

.,  r,.  ■  ■  I,  «f  .'.fw  «  of  fli»  dH'.J-  .vud  r- It .0  .ha  rrrttf^yi  Bwtufnw recefveil front  lt.« 

,  V'.  ',-.-1  ,.r.ir,  (j,.,.  Ip  rv'.w  npinlen  b  erhJblfj  n  trif  snd  correct  rloiroflie 

te.-L  f:  rc  I-.  i;crer,tin,  -r,  ti.3  bwft  of  eu»  tcfermatlgB  tee  exvunMtissj 

,  1-  :. -u  ■  -ll  i.T  *i.w  Pe.,g.  of  tijw  Pani 

•1,..  .-'.1.  •  "1-  mh.|..  I'Vl . 

J  'I.A  T  VONE  OR \JIA%f.  I 
I4MKS  lll  TPHISOV.  ;  Aadltww 

'il'oRfjK  ''REAR  ( 

<  'barrtored  AccoanSsgt* 


in,.\{  I  r\  n\ 

1  .\<  nyv(,r;'. 

Vl  ’  li  il’M  .  s<  JIDOI, 
m  !  '  i*  I  R  f  If  \  !. 
1 1  ;  I  ciioxE.  I  l  l  , 
i:o  ,1  w  (f  w,  4)\ 

jtA\{5  I'fiR 

.ilM. 

••  '  l  l  >  (»i:  e  *.  e  r  I  ,  I  (  (  „  , 

tMI  -n  u  M-  i  (l»  (M  I'lRIM.. 


1 1  will  help  will  Mil'  wni. 

II  will  I  ield  II  L’>>i>il  rale  ni  inti  ii 
II  i.  iiniiiiesfioiiiilile  seciiril.v. 

run  informiition  can  l.i  ..i.iimi.l 

any  liTam  b  of  tins  Iti.iik 


,,  in.  I.iiew  mferesle  are  at  ,)  ,  oir  I  rin  tiug 
a  li.i:;.'  ilie.i  ie  a*  Ma.milturi,  lint.  w  hn  b 
...|i  n';il,('  tin  lliiid  t  aiiadian  lluatre  np.  i 
:.:rd  nn.le  ''1he  l/,etv  <iien|t  I  bi.s  Imiiri 
■  .  ill  i.p'ii.  aei  .iiiling  to  all  present  iodi,  ;i 
I  nil  .  no  t  l.i'tore  Ilie  enming  botida.'  si  nsim 
.  I.n.  I  lit. lire  in  Ti.innto  has  beep  i:i 

'.piiiiiiim  I'll  mine.  tJi.in  tw<«  .veins,  and  i 
i.id.'.v  pii.mmneed  ,sn  ii  n'|iia  I  died  (inaoei.il 
nee,'  Ilie  average  we.  kiv  triripl'.  s.> 

.1  l..|  Ibo  veai  linve  be' M  in  Hie  ininjlv  nl 

■'  '  '."OO,  ill'  a  little  belter  lliao  .t:.ii.ooi',  p,  i 

,,  ..I'lnlii  :g|rire  irieepliiei  the  .  per  einl  pi.  | 
I  fill'd  i|iv  jdemls  bin.  f  been  naid  1 1  gii  la  rl '  ,  ' 
'•I'.b  ilie  <'.inini<'n  stn.'kbrddei  wiii  m 
1  .iriilv  III  leeeipt  of  an  initial  di  oji  lid 

It"'  inif  ilividep'l  '.f  fbe  Ji.'ial  eompa'i'. 
;u  del  rid  -  dm  U  will  be  paid  in  lantiar' 

"'IS.  on  Mil  fiiisiin  M  done  tip  bi  Hie  end  of 
,  • I'U'  I  (  lit  .vear. 


H.  O’HARA  &  CO 


l:  1  '•  K  H  L  l>  (. 

i  \\ \f*\ 


The  Northern  Crown 

n  I  Ml  )ol  Oiiiei  . 

osnk  "iNMiitn 


T'lR'i'  rti 


'T'llli.Hmmmi; 


'.-It  I'flllfH.t 
I  k  V  (  I  n  /;!  N  Ml 


Buy 

Victory  Bonds 


BUY  A  VICTORY  BOND 


c I f5»*OV«'rg  &.  Gc>. 
w  (M  b  i.i;nK  i  I!". 

!  r.i  t-  ,v  '.miranleo  MI'lg.. 
jmi  r. MfM  I  I  .  IMflMN  M*. 


p.'-eni.t  .'pui  ini'in'.  t 
'riiese  b'li'd^  will  iodi 


if  late  I, ail’  in  the  week.  T.iberly  "'jK 
"Hid  no  a  rnrf,  eti-  treinendouH  voIlio'. 
li'l  :  liPlii  d  fi'i.ni  'lO.'';"  tii  below  'Ikl^  leetiv- 
MOg  again  I'vael miia I l.v  to  bS.SX,  'Ihe  Is 
,1  appa  l  ent  b.  .  'jtiiing  out  a.",  fast  a"  actual  | 

_  end;  for  ibl’vi'v  laii  be  otiialmd.  ami  'old 

”  ,.if  in  fra.ib.iw  (rotn  t'b ''k  to  d"  7r..  a  prn  >  . 

■'1. 11111  hetoie  file  . 

d.’"  file  teehnii.s!  posifleip  of  1h<i  -I  pej  epQl,  I 
"I  loan  i:  mit  i.eatthv.  Thm  e  ts  i-viijenre  on  | 
I  to  ..M  l'.  Iiand  that  an  eiierr'dinglv  large  m.I- 
k  't  uiii"  of  tlieise  Isui'ls  are  piling  ui*  for  :-ali.l 
dig  a*  till'  market,  ft  is  right  that  Ihey  should 
be  ''It  to  make  a  natural  market,  for  ihem- 
1  i  cIm  .  .\si(le  from  flie  ab;-tirflit.v  of  any  at¬ 
ria  temnt  artifieally  lo  T"  B  'Im  price,  it  is 
an  obviously  the  bny(  r’,s  oidion  t'l  make  ritiyj 
'i‘.:  i-ai  nfii '.  he  ( hoo'-es  and  fliarge  his  io.ss  loj 
■■?•■..-  miH  i'dism. 

III;-  'ddigation  to  the  Movernnienl  is  ful- 
rn.'  filled  w'in.n  fie  has  met  Ids  snbscri priori  con- i 
'.  'I  for  small' r  iraet.  If  ho  has  use  for  his  fimds  in  otle  r 
di'  on-.  direi  tioiis,  if  Is  hm  private  eorieern,  and  th'" 

at  (I  .ei  .*  l.'n.'ii'i".-  far  t  that  the  honds  mav  show  an  inereasting 
H  '  half  '.r  inarkrf  value  shrinkage  slmul'.'  in  no  way 

'  d'l  iblint'  of  I'.i  disturb  those  wh'i  b'mglit  f'l  investment. 

.1.  Slid'  ta  .1,  wH';  'I'tieir  (  oiitrarl  is  uni'hailg'd  'Ibev  flerte'l 
ani/anon  i.'.a'  i  lo  l  e  sainsfiml  witji  a  'i  P' r  '  ''0'  renirn  and 
1' 'I  fiei'  cent  at  raaiurity.  .an'l  tii,  •.  will  "i :  : 

i'lp  ba  'f.  i:'if  it.  I 

'I'h'i'  l.atj'i  1'  -  ' 

'  .\Mie(l  Monds  In  yew  )/irk. 

biii  iiig  the  vv(  rk  the  alliofl  Govei  ium ’H  I 
'  was  wiihoul.  special  firovvoik.«.  Kren'h 
including  collateral  and  conv ertihilit 
...fie  at  heifer  Mian  a  10  per  erpt.  ’.  el,!, 

'*  '.vb:;lc  fails  a.pd  French  cities  havf'  not 
'  ’  ri.'iwn  any  noticeable  comeback.  FiruTi  an 

,  ,  ,  .  .  '  i.'p' fling  of  84'"t  (hey  sold  down  to  kl"s. 

'  ”  '''  I' b'l.  \||glo-k'r(’nch  us  were  active  within  a  nar-1 

row  range  of  SOfk-Od.  City  of  Tokio.s  l  aiu'' 
Ilie  l.ihcriv  S.duii  Mccliiic.  ,  out  ai  .’i'l,  and  Paris  Cs  lost  from  H.j’V  fO| 

.liricncau  l.ibcriv  Bonds  have  hetu  wtak.S;"*.  ^ 


seeuri’..'  IS  our  i  ouidr.v  .-  o 
senircf';  ami  Imnor  i  oupi' 'i 
Hi,  priimis’'  to  pa.v  b.v  ll.e  lii.nnu 

u'li  I'f  ''aiiad<i.  "iiiiF,  iid'gii'.' 
I'cs  ti'j  stiji' t'o.i  ^<III  wnr.f  pi.ti. 
iris  bf'l' 1  I’lU.v  all  veiii  lau  lb' 

mvestnuru  will  I'lf.ve  a  s'eppi’i.- 

sleine  111  oil''  of  the  most  di  .'irril.!' 
Hiirr.’s  of  lifi  ■  -  finam  ia!  iml'i.cii 
•i'-'ni  c. 


!>>ONl)  MARKET 


C  nnviHf  r  thr  f 


F  S  HOC  only  equipped  with  the 
most  modern  machinery, 
but  has  a  mechanical  staff 
comprised  of  printers  who  have 
been  hand-picked  from  the  best 
job-printing  plants  in  the 
country. 

As  a  consequence,  consumers  of 
printed  matter  secure  a  high 
standard  of  workmanship  when 
they  place  their  work  with  The 
Financial  Times  Press. 


BRYANT,  DUNN  &  CO 


B  If  M  h  K  K  > 

■.l-ss  s(  J  niiic'u’s  .\avicr  .Sf 
Mo  II  (real 

Pill  aie  w  II'C.-  ’'I  ;i 

.Vcw  A’or!;  a.U'i  ’i'liteinio  (if'i 


.  your  lu’.rs 
itino't  pio- 


.k*-  yn-ir  I  ▼ 
n*  snd  ccoaonic-l 


A  Money-Making  Farm 


(^'jr.:paDy  as 


‘*ciiti’U'';i(al  l,('rcct  .’if  Par.'ll!.' 

'  ’M' :  t  ii:  M'inday's  Vi."t'i: 
i  ■  ’  ‘  i-  '  a.  i.v  I  r.v  oni 
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The  Farmer 

on  Defensive 


'  V^'f.  are  In  receipt  of  the  following  tele-  j 

e-ran!  Irora  G.  R  Marriork,  President  of  the! 
,  Lethbridge  Board  of  Trade.  The  Financial! 
Time?,  roinment  thereon  e. in  be  found  below} 
iljf;  ttlegram..  I 

,  "I  am  forrj  ^ou  appear  to  think  it  necee-} 
^  tary  to  follow  the,  ^erj  bad  lead  of  such} 
'  farn.'''’.r:  as  ion  sa'-  talk  of  blood-sueking  ' 
in  l■<■f''r' ucc  to  mauufai  turere'  profite  l} 
'  ai'i  no  ;ii'i)!o-.irt  for  tht  manufacturer,  the  j 
i  tinaii'  ia!  man  or  the  tanner,  thinking  or 
1  epeakin;  .neb  tcrni=^  Pot  calling  kettle 
!  black  nei-er  ae.G;  anyone  ani  where.  Rura' 

;  peojile  find  it  a  hopelesf;  task  to  persuade 
jioii  c1t,'  people  the  (Sfoniia!  differences  br- 
twf-en  the  faini'iv  and  mauiifai  hjrers  The 
taiiTieis  plough  and  >0"  and  n'lpr  Isuon 
the  rcsu'ti.-.  » ' Ml  m  rf  iard  to  the  quantify 
of  the  rrop  until  the  dangers  of  drought, 
nail,  frost  and  net  auiiiuin.i  are  pa:-t  and 
the  grain  sieu-eri  jn  the  arainrries.  .\fter 
that  comes  th^  doubtlul  priee.s  vhii  ti  may 
be  obtained. 

■•'file  faiu'fi  <  .in  peirr  a||n’.'  land  once 
broken  lo  I' main  iineiiiiivated.  risr  needs. 

"  I  he  rnuniifa<  turf  I  may  oecasionally  haie 
hi"  inaebmei''  idl  ■.  I'Ui  mi  sueli  necastems 
ht  (an  I'fra'ii  irmn  !)ianiifa<  turmg  ut’Ml 
more  pmtnahie  Iiu-.iik';  ofter,-;, 

T’lca.se  remernbei-  lln  grea'  drought  of 
Kil"  and  r'|t  Imayim  ihc  prices  nhieh 
woul'l  obiaiii  iind'-i  .  iiiiilar  eiicunistaiicfs 
villi  wai  d'lnand  In  ini.i  ihi'ir  va.'  a 

iinra'  ulou.-  erop.  and  a  ii' ■•■miracle  m  inib.i 
hill  many  place  ,  ha'. i  Iim'ii  deiiirojdJ  ih's} 
Mai'.  Ii  ■■.mi  look  le.f  til-  tarinrr“'  ai'T-j 
ag(,  lor  a  emiiilK  r  'd  viui  -  -Mni  nil|  s'-'  lha'  ' 
il  i  noi  o  Ml'  ro  ,  Iteinembcr  tha'  if 
in  L'l  I  'll'  ( ,n\ eriiiiieni  hah  ne.i  ^niiplifd  i 
food  i(  ii(  i  iPHii'  failin'!  ■  '■  fjiih)  liave  leH  i 
ihe  em.intiy  or  ■l.ll■'e||,  ami  llicf'  •.■m|lri 
■p  Ml  I'l  1 .1  ■>'  il  it 


f  inal  Figures  of  frreat  Briiain’s 
Trade  for  Last  Year  Show  Cana¬ 
dian  Fivports  are  Only  a  Small  Por¬ 
tion  of  the  Total  Importations 
Cathfird  From  .Ml  Pai'ls  of  the 
py.aith  by  the  Mother  Countin. 


This  is  One  of  First  Vancourer  Com- 
paiiies  to  Make  This  Offer— Can 
Purchase  Up  to  $500  Bond  on  Easy 
Payment  Wan — Expected  Every 
One  of  Two  Thousand  Einplovees 
Will  Subscribe. 


October  Trade  Returns  of  Dominioti. 
IVith  Exception  of  July,  Hi'isheRt  in 
Hiiktory  —  Hicli  Prices  Helpt'd 
.Show ins:.  V  hilp  Imitorls  ero  Held 
At  Low  Leif!  —  Mamif  aeftn'ts 
Lead. 


rina'  figuic.'i  of  t.hr  foreign  trade  ret  unit; 

Ilf  ihf  l.mifed  Kingdom  for  thr  ■  aicnd.'u 
M'a'  i''iti.  ci'iiig  source  and  dr .siination. 
and  i  ountric’f>  or  origin  or  conBignmrnt.  arc 
issued  for  the  first  fjmo  axoording  to  the 
|•('poll  of  the  (  anadian  Tr.adn  i  ommis.sion- 
rr  in  ririfain. 
rmpoits 

From  rorngn  roun 

irif. . £<;4F..s:i3.kr 

flrit,  pocr'  .ss  nr,  .  :iOL‘,f>7-.ti5" 

-  .L'lt.vi.iir.lte- 

l.iporis  iT'iiillshi  • 

To  frirngn  (ouii- 

i.-irB  .  Jt;:’.20.lfi:;.s;"h 

Dnt.  possessor.  181.175.871 


! :  Tn  order  to  encourage  its  employees  I’o 
buy  V  ictory  'Corids.  the  B.  r .  Electric  Pwatl- 
!  way  Company  has  offered  to  finance  pui- 
[!  chases  of  Ijoudi  up  to  $501.  pa;  ment  for 

■  I  which  ma.i'  he  made  by  employees  In  lialf- 
j  monthly  iii.'-talmentG  coyrriDa  the  neif  'cn 
!  months. 

George  Kidd,  general  manage i*  of  the  com- 
j  pany,  has  made  this  offer  In  a  letter  ad 
;  dre.sscd  to  e'cry  employee  of  the  compatr  . 

'  vhleh  Is  therefore  one  of  the  first  in  \'ao- 
I  couver  to  mak<»  this  patriofie  mo'e.  Tiu 
;  aim  of  ytr.  Kidd  wa.s  to  interest  eicrj  mi 
!  of  the  company’s  20no  employees  in  the 
\  ictory  Loan  and  payments  liaie  been  made 
I  so  easy  and  :  imple  as  never  to  he  noticed 
.'They  will  bf  d'diicted  each  month  from  liie 
I  employee's  wages  and  no  cash  payineni  m 
I  needed  whaU  icr.  Mi  L  idd  s  leltci,  m  pa,  I 
I  follow > . 

■  ‘T  wish  lo  draw  your  attenlinn  lo  M'.' 

'  i(  fory  l.oaii  now  being  ibcue-l  b'  the  go- 

I  ernment  of  (  anada 

'  "T  hope  in  y  our  o-i  n  intei'eils.  and  in  H  ''  ^ 
interestK  nf  'om  i  i.unliy  ■  oil  n  til  partc'l  I 
pale  as  liberally  as  ''ui  pcsr.ibl'  can'  in  tbi  I 
loan 

"In  order  to  afford 
opporlunity  t'>  assist  in  v  Mining  the  I'ai.i 
the  company  will,  if  iIumit'!.  lake  up  and  i 
pay  fo"-  one  or  more  ft  fly -dollar  him'i  n 
to  llm  lirnil  of  *500  for  any  eniplo,  er,  'end 
allow  such  employer  to  rrnay  oiii  of  '■'  | 
wages  ilie  cost  of  the  bond  in  twenty  '■qrail 
half-monthly  payment.c  ! 

"Tbti.s,  an  employee  siih.v’rlhing  iinde'  liii-  | 
plan  for  one  .*.5n  bond  would  pay  iJ.jU  o  it 
of  hlf,  nage.B  for  tht  fir.-;!  half  o*'  It  nm  r  ! 
and  *7. .10  each  sueecding  half  mouth  'p  m); 
the  end  of  September.  1018.  j 

"I  ntil  ibc  bond  is  fully  paid  for  I'y  liiel 
employee  it  will  hr  leiained  by  the  compiiU.  ^ 
and  the  intei-esl  will  accrue  to  the  company.  i 
hut  Interest  a(  Itir  rate  of  .Oti  per  cenl,  ,i'‘rl 


•T T6.917.26S  Co  the  trade  bal.'tnee  for  the 
year  1917.  Experts  for  the  month  amount¬ 
ed  to  $155,093,744  v  htle  irnporK  came  <o 
a  total  of  $78.irt;.4i‘'i.  Thp  brought  total 
exports  for  the  ten  montl  s  to  .fl.'JI  l.70;i.4'21 
and  imports  to  lykT  0,791 , )  'J.'',  lea \  i tig-:'  fa  \  our- 
able  balance  of  $34 (•,!'! 2, h'!*-!  for  the  pernid. 

fmports  for  the  uuintli  vt-re  held  to  a 
total  only’  seven  million  higher  than  mi  i|i(> 
same  month  bifi  .vear.  vlnle  e■^pnrls  were 
e.\pan(jed  about  70  inillious.  'I'lie  net  im¬ 
provement  o'vrr  fietober.  Ibid.  w:*,-.  there¬ 
fore  a  matter  of  neaily  (hi  niilliMn:... 

Hitrh  I’riccs  I  inoniHtde. 

The  volume  of  the  country'-,  trade, 
because  of  high  prici's  for  all  coinmoditie'^ 
and  the  extreme  activily  in  liii;uiips,'=.  is 
reaching  huge  propnitiome  The  total  of 
exports  and  imports  in  the  lir:-t  ten  month; 
of  the  active  bij.sinc-ss  year  of  I912  was  b’?  - 
♦  Jian  $300,000,000:  in  the  first  ten  niotit|v. 
of  the  current  year  it  aiuounte’d  to  $3.0.82, 
000,000  Exporfi  h'-iie  increased  about  37, » 
per  I  f  lit  .  while  the  jnrrea.se  in  importr,  lia- 
bepp  htile  ni'ire  than  tio  per  lent, 

feu  ijonfli*’  ( ompo-rison. 

Comparisons  of  ten  inmthc;’  figure.?  nf 
export r.  of  dome- tic  iiroduee  and  inipoili: 
entered  for  consumptioi,  for  -ix  years,  with 
the  balance  for  or  agaitihl  Canada  in  each 
ease,  are  jiresen'eiJ  in  the  following  lublc: 

Ten  tniinihe  l,*rinri-  ^l•rl'.l■|’  nainni-n 

I'llT . 11.21 1  .'.'I  l.nnn  ,'!,,,ii.  ',:i|  ood  .  y.llfi.'ULMiiiii 

1116 .  S.iC’.Kis.Oiiii  1126  011.IIIII)  .  ■J26,ii:,!i  iiPO 

1315 .  42'(,'rj’.'.fniii  :ii;o.T-'.‘s(riii  Us. iirni 

1114.  -  ■;i!i,2';6  f'l'i  tll.lT'i.ii'iii  l.’d.l  1  t.iiiiii 

191.3. ......  :;22,64s,'ii>(i  .,i;':,>..-„',.i|i|'i  .  1 1  .'.•ii;  iKiii 

1112  .  J, '19.5:19.0011  ,i26,i::i.000  —  26.'..ihii,'iiiil 

■  I'.Krcr  of  I  .\pori-  i 

—  Lxerca  ol  luipuris  j 

fomparikon  With  lOH.  j 

In  respect  to  the  net  trade  balance  firio- 
ber.  1915.  makes  ihe  most  favourable  com¬ 
parison  with  October  of  the  cuiTPiit  year 
Cieneral  business  was  only'  beginning  lo  re- ■ 
vivo  from  thr  denression  of  (he  autumn  of  i 
1914,  Import:!  w-ere  curl  ailed  by  thal  as 
well  as  by'  the  gem’ra!  wave  nf  ecoiiomv  ni 
the  country.  A?  a  result  large  sales  of  grain  : 


tas  safd  "All  ■'^■."IskeT  iM  gacit 
-•nly  s'vrr’*  sorts  ar*.  b»tti*r  than  ofhers.’' 
Tb»  sa.T.e  may  b»  aaid  of  c.iarctlss 
T  :» an  inda.i'C.-tbabie  src' '•■chn-.-.i  ab-'.,' 
a  ri-a!!,'  h'?h-olas-i  .mpor-e'i  C;giir'--lte  a-tt 
f  St,  f.-.ijn'J  In  ih*  at  •'rage  variety,  .i 
f- .m  ‘--■reflnK  fffe-*a  ttn.'l  p'jn.- 
Kir.-i-  .i  qrlica"  ani3  pMa.i'cy:  aroma. 
'  fls'-o-  I'ra'  r''ally  apn- ol-  *■■•  op»'. 

ralt'e  f  ie  Ibe  '  s  tUU*  Pior” 


Lvporl.s  t  Foreign  and  Cloloniali 
'll  foreign  couu- 

tries .  £  83,e.'<2.fi'i.'i 

li  ii.  posi.t ;  s'nc.  11.555.575 

I’ot.il  ir.sdp  |116  .  £  L.5.:i2.5.53..i77 

I  he  f'dlowiti;  la'll'-  show  R  the  (aluc  ui 
•ital  iiiiport',  and  '  anada  9  share  'il*  rnii'ii' 

nil  Ir.-i  iniportrrl  into  the  I  nilrd  Kingdu  i-  havi  I’l -n  im.lii-  iii,i 
lirrin:  ttn-  year  I'llfi,  for  whith  scpaial'-  uiil  ■.oMitMii'U'  ''  .. 

gure::  as  I'-gar'ls  i  anada  have  tint  previ--  "For  lI  ' 

iiinly  lir'Mi  available,  or  of  whb  h  the  quan-j  thi-so  try  and  :  a  Ikmoi  ‘■|ijni  ilian  in 

iv  fiiim  I  anada  I  liisignifiiant ,  tnake  <  riiii  i:,m  .  'oi  i'-iv  iir-'  iIk  •  riticui.ic  "f 

- 1916 - '  ■-.iii  li  i.'M'iiii,-  ,1  ic  i  I  V.  Mi  lliy  of  nolne. 

From  Tnlal  and  follow  <  on.  ti  u'.i  i  ■  ■  aiiri  not  'ic..;tniii  !'•■ 
d'anada.  Imports  lines. 

Itiini  ('!:'.'i|  iliai  the  ftumn-,  pa'  vi-ryi 
licavy  la.xcs  on  ;;|i  ii.dciiiticry  ami  cioiii'pa. 
ap'l  fiirt'i; ;  inoii  y  rm  v  1 1 1  find  a  :  real  deal, 
of  I  lie  lb|.',-|!i|ii  pioiit.,  fiavc  been  paid  oui 
j  lo  meet  Mvi  rdii'  faim  mortgage  tnirr"  ' 

I  hollowing  'I  In-  Fmaiu '-iiI  ’limes  own  lines 
only  inconi  .-liould  lie  i.axcil  and  farmers 

,  at;  a  yvimie  will  iimi  oii^c'i  lo  pay  ing  ibcM'| 

i  share  of  income  »a'\  " 

j  hlDI'l  tiR':-'  Ni'li;  ri'.i  Financial  Times' 
qiiito  anpre' i;iii  •  I'lo  r! it i  i' nil ics  of  the  far-' 
limrs.  bui  wlmn  it  (nmir  (o  comiiarisouB  of, 
lean  yeai;.  in  larriiu'r  and  iudiisiry.  Mr.| 

•Marp'iek  ha,  ini.s  '  '!  :  i  i  ra'  jmiuts  on  the 
maniifmf  iii'ci .'-i'lc  ;  m  b  as  Hie  phasing  of: 
di  id' tids  idle  pl'Mii  ,  I,  'U.,  too.nunifr 
ou~  lo  m- nil'  ll  11!  iiii;  ht  mt  paragraph 

One  thin:;  •’ •  mu.  t  ai.  liM  verrr.  the  if  ^  inability  . 
of  ■■l•>!.)^■d  'li.kM',^  M.ii'iifai  lure  I  3  m  n<it  fo.  hands,  r 

strict' 'I  lo  i-Mlai"!  larip'.’l's  least  'worthy  of  principal 
noiice  bill  ti'om  ilm  fiitiro  f,)rm!pg  or 
'iani- al  loo.  i.i.v  '  Ic.ii  lv  -iho'vn  in  ihn  lacm 
ers'  l■l:''•ul  |i'i|i|i'al  plaifonn  at  Winnipr:'' 
and  tin  ''iTJ!  ri'  o*'  nrnfi'e--''in'.'  !•>•  \[,l  e-asii- 
erri  iiianul,d<'i  in  e|  s  is  a  b.' -v 'U  'l  in  mos'  of 
the  V  I  -11111  111  vv '-papers. 

riie  I  ii!.':!ii  lal  1  imc:i  m  v  •-rv  bop'-ful  of 
a  lif  iier  v' i;'! mm  Inii  heiwci  ii  lim  farming 
an<l  indii.'-inal  ininestr-.  riifitrial'’'  since 
we  have  Mijt  ifie  farmers  on  the  'Rfensl''? 
ft  IS  a  ;ood  thing  oi  ca ■  ionally  t'l  let  the 
farmer  'i<now-  what  ths  nihev  feijow  thinks 
aliMiii  Ill'll  I  h'  m.iiMif.M'i III er  has  long 
known  what  the  laiiner.s  Hunk 

One.  nio'c  ptiipt,  iR  Marnock  r.ay  s  that 
The  Finam  13I  I'mocw  liflmvcs  1I191  'only  ip 
come  slio'ild  he  tared  ’  '-otliitri  of  the  sort 
The  Kinam  ta'  rimes  has  nev  1 .  a  a  luaifer 
of  record,  ubjei  ter!  to  l|m  2-v  P'  iiusincs:' 
profit  tax  Smh  a  ia«  «as  lie:  c.ssary .  We 
oli  ji'cieil  lo  I  111'  ,1"  and  7  ')  p m  supni'-la:,  |iar( 

|v  on  the  ji'iiind  'hat  "iii'  ih"  eff'i'ient  ad 
iiit,ni.-,lra'o' s  cou!'!  -vhnw  mp  h  profits,  and 
conscqiieui  !'■  tlm  --'inei'-tav  a  la.ii  on 

entri'fiii.'-e  ami  rfin  irpt  nniiag'-'ucnt 


nil 


Barl'-.v.  |i(  a;  I  d . 

Bran  and  P'dlari) . 

.llai/r  meal  and  milled 
products  of  maize  .... 
nr_oom.s  anil  hriishes  .... 

j  t'liib  ry . . . . 

I  Ijectric  good.s.  etc . 

I'nenumeralrd  - 
Primary  and  secondary 

hatterirs . 

Rubher  iui-iilaled  (not 
being  telegraph  and 
telephone  wires. 

cable-ii . 

(iloves.  leather 
filue.  size  and  gelatine 
I  uot  conlaiuMig  addod 

I  sugar  .  ■ 

Ciiini . 

Hair.  (  ow  .  ox.  bull  or  elk 

Hide.-;,  wet  . 

I  Leailor.  uneiiumerated. 

I  manufaei iires  of  .  . 
j  l.lnep,  manufactures,  un- 

eniinieratrd . 

f.ocnmolives,  road  linclud 
Ing  steam  roller.?  1  .  .  . 

Beef,  cb.iMcd  . 

Fork,  salted  (other  lhau 
bacon  and  bamr  1  ... 

Iron  and  steel  . 

ripes  and  fittings,  easf- 
steel.  in  bar.s.  angle.* 
and  shapes,  other  than 
girders,  .ioists,  etc.  . 
Mining  marhiner.'.  .  .  . 
Mouldings  for  picUire 
tranms . . 

Oil  ijiienuiiieralcd  .  * 

l’a|ier  maiMifni  lures  of.  iin- 

cniimeratrd . 

Fa  ra  ti  n  wax  . 

yioap.  loilet 

Woollen  rags,  applicable  to 
(itiier  uses  than  manure 


hql  trer»  ts  qultb 
:  'oniumers  who 
ii'i  ''c.-'  m  marker 
tixiiig  lo'ogramtne, 
1  I  .-i!' I'lally  (in  the 


I  ‘"nment  "'ar  purpose 

I  i-.u,-  hi,'.  Mig  b-  d.o  n, 


ti  ^  '  1  tJ  i  I  y  •  i,  * 

W  ill !'■  i)f‘ c  'o' 
ii'-na  I ,  "Ml  i\.  I 
rif  nbs.  ( !•'  .  1 1  I 
elo.;'*  fij  til-  III. 
the  (otMra'  i';  ■. 

IX/iiifi  t,,  . . . 

ni'e:-.i-iif  I  he  ,  i  , 
lion  irm.v  O'  fl  I 


uiniif 


iiih(i'  quai  M- 
il..:'  Ml  ('ll  to' 
II.  I'ate  of  .'ilii, 


I  l  f*  I  ItlHH-.  )M  rK$  LISTS. 


iIk  inu.; '  ..'inr  a  nne  an  cements  et 
'ii;  Ml  •  :mii,-,  build;  '3  that  of 

f..(9|tf»f|  of  fni  '»;30oop. 


"*iTr»LM'  !'f>  1 


3. Olio  .548. i. 5" 

l.e.-.l  I. 54.089 

1.152  1,101,084 


Beldifig  Paul  Corticelli  Limited 


n  lie 


rum  Mip,'  i» 
'■hrc'ipg  I' 
non  on  1  )♦ 

dec?  a.  Ill 
poitrr  I'';!! 
i.i'diPE 


STEEL  ORDERS  LVCREASEO 


r  I-.  hi-cen-  ii-'-'n  tnat  -n  tjje  defer- 

■  .'kii'ir  of  tli.-  l':'cfe>  f-nce  Stock  of 
"iiiMi!'  the  Dirfifoii  have  declarerJ 
il  iiif  ,1,"  'll. i.a-.able  on  the  15th 

■  ■  tbi  ■  .  I'll,  !,.  .  ■■:  .4 -r  I  lidr  !',■>  eif  re- 

I  i'4  <  Il ,  ,  .,11.'  .  -4 .  I  I  -I  nf  I  If- 


1  hose  for  S'oTeinber  Reported  Far  Ihf'ad  "t 
Those  for  Oidoher  f'erioil, 

11  can  he  staled  on  good  authority  that 
the  hookings  of  fhe  I'pited  Slates  ,Ste(  i  i  .-ic- 
poration  since  (he  beginning  of  Ninemhe'- 
have  been  considerahlj  ahead  of  thp  m-opr? 
which  came  to  hand  in  the  first  half  of  Or - 
(oher.  Ar  a  matter  of  fan.  it  is  said  Hri' 
the  orders  taken  during  the  first  iwo  wpik.- 
of  this  month  were  just  ahoiif  twice  as 


(T 

ordoi  s  Oil 

of  \o'  •' 

If'P.?.  1!?  ' 
,",<111  mOm  fo 


^‘"a^urer 


nirBovLMK.s  r  shoii,v  i\  rf.h  kns. 

I  arningf  of  the  I’orto  Riio  Railwa's  f"i’ 
rrnf.pr  atnounted  to  .$72,494  gro-.s  and 
i3.948  net.  Goniparisons  tollows. 
ct  -Oct.  1916  Oc(.  1917  Tp  r.'- 

I'os.s  .  .$65.55"  .*72.491  $9,181  14  17 

el  .  .  .  28.925  55.918  .5 IV  :;7 


TWO  fJOAirtlT  Oi’iMO> 


^rontreal  iiuanl  of  Trade  I'ofri  Aef  \5Tpe 
14  Rh  •Rti  bee  Umird  Rcr  ir'linc 
rcrniioal  ITac. 

A  short  time  ago  ihr  Miititi-pai  ni.arti  of 
1.83  Trade  wrote  to  ihe  Quebci'  bod'  im  ifii  effeci 
!  that  the'  were  in  a'.eord  with  ih'  ' 'e »  of 
'  the  Minisiei  of  K.ai!"'.a'  ?  anr]  1  auais-.  tha' 
the  question  of  pro'is'O'i  o'  tiovettimcnt 
,  Terminal  farilMies  tni  'h-  N  !'  Vi.  be  de- 
ap.  ferri-il  uiS'il  'lie  tcrmii'ai 'on  of  I’ue  ir. 
I ’(his  w.iek.  Ihe  ' '■nincU  receb  c-l  ,i  felior 
I  from  fhe  Ou.ehp'  Board  which  was  lo  the 
I  effec.i  that  whiip  the  Quebec  Enji-,-]  feels 
that  the  maiii  obl'-ct  before  i  anada  to-day-' 
taking  prpi'cdem  e  of  e'crythitu;  «Ue  is  I'V 
win  Hie  war.  Imt  ibat  "  m -o.  the'  ace  surely 
.iuslified  in  doing  whai  ihe''  can  lo  prevent 
the  los:-!  o'  the  gre-c  w  ,-'  trrti  ii.'dc.  w  hi'.'h 
'  seems  tn  be  slipping  aw.-jv  from  tis. 

I  Ihe  (  ouiT  1!  of  till'  vionlteal  Board  of 
I  Trade,  altci  long  i  >nf.i(|i' rat lou.  a"  110  rca- 
soil  in  cli.iugi'  i'  •  MpMiioii.  ih.il  i;.'-  Lover'i- 
Miicni  (auiioi  b"  c  - I'd  ('■’d.  01  dew  of  Ibc 
I  ahnonual  coimIi'iop.-'  crejled  bv  ifip  n-ir. 
I  which  atfeits  railway  iransfxutaticip.  oc.'jn 
I  tonnage,  etc.,  to  i-onsider  the  matter  of  (he 
:  prov  ision  of  terminal  faciliticE  for  the 


$744,454  t.vjS.cn 
553.887  ’6.119 


ryeper'e  Imports 
.*''0,105  261  3:2,323.0:4- 
e*  '’24,363  63  030  460  .. 

122,4K'.3I2  102,3:M!!3Sc.-! 

hi  14i  4 fo  le.  so:  iO's-- 
1'9,057.23c,  mT..ii6,?:iH 
n6.25i.S4'  O7..'!l''.06:-i- 

177.366. H3  9ii.lel,oi.>a- 
146.357. .tifS  11  O!)i,0(i1-i- 
112  621.46':  76.*;i3.3C4- 

t.S?.,093.T4l  7S.!76.4T6.(- 


Bilanch 
*26.761.163 
113.914 
29.971, 42h 

2  1 ,66"  ’.69 

11.460.8,37 
l6.'i':n,7T,l 
67, 184.. 3.33 
31.456.577 
.36,72?  np.s 
76,917.263 


Decrease 


pmsi  RrerRS  for  $iflft.<itm  bo.m»5, 

Th'-  .las.  McLaren  to..  fAmiled.  ha.5 
p'ted  for  $100. (inn  'Victory  Lioan  bonds. 


ROT  AT  SFf  TRlTnvS  STBSCRIBER. 

Ihe  Ro'-al  Secirrilles  CoiTtoratlon,  w-ith 
brad  office  here,  has  announced  its  siib- 
t  ipi  ion  for  $250,000  VTctory  Iioan  bonds. 


f  1,21 1.70.3. 1'J  I  *6.-9 ',9!. 12s  (-  'f319,9l2,'„’:t.3 


AMFTHFR  BHi  S!  RSI  RFFTIO  V. 

The  Dominion  Corset  Fompany .  of  w  bu  h 
Hen.  George  f  .\my(0.  .41  L  1  .  1*  )u  1 -ideiit. 
has  applied  foi  .*20".'*""  Vicory  I, nan  I'onil'' 


F.  or  F.  TAkKS  TIFTORY  ROADS. 

rresidrul  Samuel  Gonipers  has  announerd 
'll  Buffalo  that  Ihe  .American  Federation  of 
I.ahoiM'  siibr-crihed  for  $10,000  of  fhe  A  ic- 
liiry  G'hii. 


F-er-  ‘»ordeK*-I  Fr.r.-'i'.- 
nweiA  itf  :*uece«3  p'lcar'  ' 
'E?  greatest  tbfn 
the  irerld  *  vc 

*5^  th:#  rt’.her  •ra 

tx'ould  ’ts  ‘ 


Investors*  Protective  League 

T.  Eclir  DicKiiisd!. 

Iinaiula!  limey.  Monlieul. 

T  aprtorp  of  Tuttr  sneepstion  fn  form  an  IiiTestpr?'  Protectire  League,  and 
mi  tendifion  Hmi  siidi  n  League  will  restrict  its  n'fcrl?  R*  fhe  safeFuarding  of 
the  properlv  "f  seciivily  imidrrv-.  ami  fhal  menihcrshlp  will  18c  free  of  charge, 
I  reiiuecf  that  my  neim  hr  plucrd  eii  Hie  roll  ; 


The  peculiar  and  remarkable  qua'itler  of  Cem-rptf 
the  requirements  of  the  big  engineering  feats,  tha* 
it  is  the  safe  choice  for  all  lesser  undertakings 


(  ANADIAN  PLANT  KE-OrENED. 


Aetna  LTplosire?  bompanr  I3  (gain  Oper- 
ntjng  llorliR  »f  Drunini'U'd' (Up,  r.t). 

The  large  plant  of  the  .-\ein^  rypi/'cn-ee 
Co  liT'..  loi’ab’d  at  T'i'un!m<'iid‘.' iiic,  t3uf  . 
IS  again  ('r‘’ra(inE  Ti’ir,  r'a'i*  wj.?.  '’lo.-cd 
Fcv'eral  months  ago  when  '♦  va.c  tound  tha' 
operations  wpte  not  being  i;ovi'la''icd  on  a 
profitable  basis 

.\t  present  the  acid  depaitmci'U'  o*  th* 
plant  arc  being  operaim!  a'  lapacity  to 
niamifaclurp  sulphuric  ami  nitrii  .icds  ano 
fhe  output  is  running  -if  thr  rail  of  about 
3.000  tons  a  month. 

These  acids  are  shipped  to  the  companv  s 
plants  in  the  I  nited  State?  foi-  use  in  com¬ 
pounding  explosives.  While  the  output  of 
the  Canadian  plant  docs  not  rrpro.sent  fhe 
entire  requirements  of  the  lompany,  11  fur¬ 
nishes  a  considerable  norfiou  of  the  aggre 
gate  amount  of  acids  used 

Former  (iovernor  Bcu.mm'iy  B  Odell,  one 
of  the  receivers,  stated  th.a*  the  acids  .ire 
being  manufact-ured  at  .a  cost  which  is  he- 
lo-w'  the  price  at  whu'h  they  crtuld  l*e  pur¬ 
chased  from  otiiev  maiuifacttire’'?.  and, 
therefore,  the  result  is  a  considerable  sav¬ 
ing  lo  the  CHimpany  . 


Coionel  Goethah  bad  a  hue®  ''a'n.a* 
fo  b'jild  In  Cor.'-re.le  h?  found  ''h’ 
onlv  tvpe  of  ccastructicn  stron; 
enough  to  endure  the  conitaiit 
strain  to  be  borne,  the  only  materia! 
that  trould  resist  the  rush  of  ■n-atc-r 
and  that  would  not  disintegra.c 
from  constant  water  immersi'^n. 


\!:d  QUahtlC:  ^hich  TtCOTT- 

nicnd  conciet^  fkT  ihf  l3xr'* 
rec'-'mmend  t*  "ith  equal  force  f’.r 
thc^r  smaller  affatr? 

1  f  on  hav  f  a  building 't  engineerm j; 
pr-obleni.  ‘‘lur  Information  Bureau 
"  ill  gladl.v  cooperate  woth  *  c'ur 
architect  or  engineer  and  will  show 
hi.iw  concrete  niav  be  used  to  ad- 
\  ant.a2;e  bT  ahno.-f  anv  kuid  of 
tub'tiirr  know,  a  l'-  m.-ui. 


Xanip 


Adthrss 


No.  of  Shares 
fOiiiloiial) 


of  8;p,'iiri(y  —  htafe  Anint  of  Foniituiiy.  Miiiiii‘i|uilit;  or 
Fro*  iiiee. 


Exactly  the  same  problem  that  the 
world’s  most  wemderful  canal  m 
volved,  is  presented  though  in  fcssi  r 
degree)  to  the  mar.  about  to  build  i 


ludustrial 


fSk’ain  Rallwa.v 
I’ubllr  IHlity 
Nunpali'iii  ... 


34  Herald  Building,  Montreal 


Bank? 


Mine? 


Dominion  Bond: 

ProvliiclHl  . 


riFTOKT  LOAN  I.OIAG  RttL. 

Up  fo  late  Thursday  ev-cniug  the  total 
Victory  Jjoan  subscriptions  received  since 
the  opening  of  the  company,  amounted  to 
$145,711,209.  This  figure  applies  to  the 
whole  of  Canada.  ^ 


5Iuiiicirol 

Others 


the  financial  times,  MONTREAL,  SATURDAY,  NOVEMBER  24,  1917. 


ADVANCED  PRICES  WILL  DO  GREAT 
DEALIO  ROISTER  UP  THE  SHOWING 
OF  THE  ONTARIO  HINES  ms  YEAR 

Of  Total  Gold  Production-of  343,490  For  First  Nine  Months  HoUinger 


TECK-HUGHES  ANNUAL. 


Mining  Quotations 


»***‘**“B  I  Announcement  that  a  new  plan  of  means 

of  securing  capital  vitally  needed  for  the 
...  „  .  j  development  of  the  Teck-Hughes  Mine  was 

made  in  the  report  of  Charles  E.  Denison 
22nd.  of  New'  York  at  the  fourth  annual  meeting 

®®*'*  of  the  company,  held  in  Toronto',  recently. 

Hicb  Low  Aik  Bid  Sales  The  report  Stated  that  development  of  the 


'Apex . '. . .  •  Of 

Dome  Ex .  10  , 


I  Dome  Mine*. 
Gold  Roof.  . . 


Contributed  161,702  Ounces — Silver  Production  LoMrer  But  Value  In-  * n 


creased  Nearly  $3,000,000 — Nickel  Value  Nearly  $60,000  Greater-In¬ 
ternational  Nickel’s  New  Refinery  Will  Be  in  Operation  Before  Spring. 


Mclntyr*. . 

I  MmMta .  > . 

Newray 


ternational  Nickel’s  New  Refinery  Will  Be  in  Operation  Before  Spring.  ,  V. 

I  Pore.  BonftBxa . 

■—  '  -  —  ■  *  ;  Pore.  Crown . , 

Pore.  Gold .... 

Higher  prices  of  metals  rather  than  larger  feature  is  that  the  new-er  gold  camps 

nrrMiuctInn  will  nmhnhlv  ncrniint  fnr  the  rnn-  scattered  over  a  wide  area  of  territory.  :  Pore.  VIpend  . 


production  will  probably  account  for  the  con¬ 
siderably  increased  figures  of  the  mining  ih- 


The  average  price  of  silver  was 
cents  —  the  low  being  71.75  cents  on  March  i  Teeic-Hufhw! 


Low  Aik  Bid  Sales  Toe  report  Stated  that  development  or  me 
o*«  09*  olw  4100  mine  showed  a  body  of  milling  ore  of  con- 
U.H  1562  siderable  width,  and  that  extensive  cross- 


increasing  Oiitpnt. 

The  mine  superintendent  had  been  author¬ 
ized  to  extend  the  plant  so  as  to  obtain  a 
capacity  for  treating  110  tons  per  day.  It 
was  estimated  that  this  would  cost  $30,000. 
and  in  addition  substantial  sums  per  month 
were  required  to  carry  on  mining,  milling 
and  cyaniding.  After  a  reference  to  the 
failure  of  the  bond  issue,  of  $350,000,  which 
was  left  on  the  hand  of  the  underwriting 
syndicate,  tlie  statement  was  made  that  it 


Mines  has  given  out  an  interesting  resume  25.  The  following  mines  were  the  leading 
of  the  mining  history  of  the  Province  in  the  shippers:  .Mining  Corporation  of  Canada. 

first  nine  months  of  the  year.  This  in-  3.831,211  ounces:  NiP^ms.  |  Adjn« . 

,  ,  ounces;  Kerr  Liake,  1,< 08,001  ounces;  Coni-jB«ii^  . 

eludes  the  production  of  the  metalliferous  ^gas.  976,315  ounces;  O'Brien.  925.000 j  ?Smta™-Feri»d. 

mines  and  works  of  Ontario,  and  for  pur-  ounces;  .McKinley-Darragh-Savagc,  775.566 1  ConigM^  . 

poses  of  comparison  figures  for  the  coires-  ounces;  Miller  Lake  -  O'Brien.  757,132| 

ponding  period  of  1916  are  also  given.  ounces.  I  Gt.  Northern - 

International  >ickel  Plant.  ' 


La  Rose 
McKinley-Darr 


•ses  of  comparison  figures  for  the  COIP3S-  ounces;  Miller  Lake  -  O'Brien.  757,132|Qifford  ... 

inding  period  of  1916  are  also  given.  ounces.  I  Gt.  Northern  . 

Big  Increase  in  Valne.  International  Mckel  Plant.  i  i|S!^o« 

_ j  _  .1.  4.„ii  .  Both  Nickel  and  copper  metals  ha\e  risen  j^e  . 

.U  ]  .U  “  •  J  lively,  tor  the  metallic  contents  of  theiNipisdns 

,000,000  more  than  for  the  same  period  in  .j  rnionhir 

16  Higher  prices  for  silver  cooner  and  produced.  a\ickel  is  quoted  at  50  p-J. 

10.  nigner  prices  lor  silver,  coppei  ana  j  55  pound,  and  the  United  States  I  Shamrock  . . 

^1  are  largely  responsible  for  this  in-  Governmenl  has  now  fixed  the  price 

.7  .  .  ,  ...  .  ,,  ...  copper  at  23'A  cents  per  pound.  The  mires  Temiskwing 

T  of  Sudbury  are  now  anrhave  been  for  leeway  *. 

ir  Mine  yleld^  161,702  ounces.  McIntyre  ^  maximum  capacity.  1  SrnKrp.  , 

,779  ounces,  Doin.3  58.9 j8  ounces^  Gold,  the'P^S  r* 

.1^  the  standara  of  value  and  having  a  ^  larger  i * 


put  of  gold,  silver  and  copper,  the  aggre-  , 
gate  value  fox  the  nine  months  was  somo  ,4. 

$2,000,000  more  than  for  the  same  period  in  produced 

1916.  Higher  prices  for  silver,  copper  and 

nickel  are  largely  responsible  for  this  in-  Governmenl  has 

of^Sudbilrf  ^re'^. 

ger  Mine  yleld^  161,702  ounces.  McIntyre 
.59,779  ounces,  Doma  58.9 j 8  ounces^  Gold, 
being  the  standara  of  value,  and  having  a  . 
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KEMERER,  MATTHES  &  CO. 


( SUndard  Stock  Exchange  -  •  -  Torento 
MetnbefS  s  Consolidated  Stock  Exchange  -  -  MW  Yerk 
I  Philadelphia  Stock  Exchange  -  -  Philadelphia 

Private  wires  connecting  all  ofHcea.  Orders  oxseutoitoii  nil  Ciehangofc 


108  Bay  Street  -  -  -  TORONTO 

NEW  YORK.  PHILADELPHIA,  HAMILTON  snd  LONDON. 


08,'.S  09 


The  financial  report  for  the  fiscal  year 
ended  oii  .August  31st  last  showed  expense.^ 


29',  .5600  amounting  to  $31,896.  leaving  an  advcr.so 


as  against  $156,484  for  the  corresponding 
period  a  year  ago. 

The  following  officers  were  rc-electel: 
f;ha.s.  L.  Denison.  New  York,  president: 
Robl.  N.  I’omeroy,  Buffalo,  vice-president; 
A.  D.  ('rooks.  Toronto,  secretary:  H.  (\ 
Clark,  treasurer;  .Mbert  5V.  Johnston,  New 


niKl.E  IMG  LliADKIlS. 


J.D.  HILL  &  COMPANY 

Mining  and  Industrial  Stocks 
and  Bonds 

510-511  Royal  Bank  Bldg.,  TORONTO 

Phoned*  Alaide  4654 


ISBELL  PLANT  &  CO. 

Members  SSandard  Stock  ExebanBO 

SPECIALISTS  EV 

MINING 

STANPABD'BANK  BVlLDtNe 
TOBONTO  MOMTBCAL 


the  rate  of  not  far  short  of  thirty  thousand  _  _ ,  _  _  a  • 

ounces  per  day  or  upwards  of  ten  million  HA|W|A0  anH  nflimnfiT 
ounces  per  year,  indeed  the  output  from 

these  throe  producers  institutes  about  one-  pamphlet  Kivlnp  «e»t  prlaelplea  o*  lovoot- 


half  of  the  total  yield  for  the  current  year 
from  the  Cobalt  camp. 

1  ORB’S  $8()0,0(H),0(10  rOSTRArX. 

Washington. — A  contract  amounting  to 
$30(1.000.000  for  aeroplane  parts  has  been 
awarded  to  the  Ford  Motor  Co.,  which  is 
now  engaged  in  tlie  mamifaclnre  of  2,500 
aeroplane  cylinders  besides  parts  for  Liber- 


ment  free  «n  regaeat. 

MARK  HARRIS 

(Member.  Standard  Btnck.  Kzebananv 
nov.4.1.  BANK  BLDGk.  TOROITllD  ^ 

MUTUAL  UIPE  BUDO.,  BUWA^O  * 


produce  the  same  number  of  covamercial 


05  '  06  o.i  100(1.  Tlic  aggregate  output  of  silver  from  the  ty  nioior  tru<;ks.  Tlie  Ford  Company  is  trucks  for  the  Gove-rnment  if  necvw«ry.  To 
L®®  2a®®  1.®®  3a!"  Minins  Corporation,  the  Nipissing  and  the  now  making  3,000  pas.senger  ears  daily,  and  do  this  latter  would  necessitate  stopping 

M  os  ol  ^  'low  i  Kerr  Lake  Mines  is  now  going  forward  at  Vice-President  Kliiigensmith  says  it  can  the  manufacture  of  the  passengeijVai-s. 


fixed  price,  was  practically  the  only  metal  ^  \  a  •  1010  i  .♦ 

.  ,  .  j.n  „  u  •  1  •  than  for  the  same  period  m  1916,  but  the’ 

which  did  not  share  in  the  general  increase  contents  w^re  alout  l.OuO  tons 

of  prices  Indeed,  the  high  prices  of  abour  International  Nickel  Company's  i 


and  supplies  have  for  the  time  being  lower-  Colborne  is  well  under' 

ed  the  rate  of  expansion  for  thm  branch  of  j/ expected  to  be  turning  out  re-1 

the  Industry.  The  output  for  the  first  nine  ..  .  ..a.-.  A.>..iAA. 

..  .  .u.  AA  AAA  fined  nickel  before  next  spring, 

months  of  this  year  was  some  20,000  ounces  t-t  «  ' 

less  than  for  the  corresponding  period  of  Iriiii  Ore  Figures  Show  Progress, 

'1916.  In  addition  to  exported  iron  ore,  138, 808  j 

.A  I  A  daaa.  .  Lons  were  shipped  to  Ontario  smelters.  Of' 

ensive  Resonrees.  ^,33  3,1  tons  of  ore  smelted,  j 

lumulales  that  the  gold  re-  only  93.636  Ions,  or  9.5  p.c.,  were  Ontario, 


Extensive  Resonrees. 


Evietence  accumulates  that  the  gold  re-  only  93.636  Ions,  or  9.5  p.c.,  were  Ontario, 
sources  of  Northern  Ontario  are  extensive,  ore. 

Developments  at  Porcupine  have  been  sat-  The  following  table,  showing  the  results 
fsfactory,  and  Kirkland  Lake  shows  signs  of  the  first  nine  inoiutis.  is  compilcl  by  the' 


of  being  a  good  second. 

A 

satisfactoo  1  department ; 

(4uaniity. 

Value. 

1916. 

1917. 

1916. 

1917. 

(Jold,  ounces . 

. .  . .  363,  955 

313,4:'it 

$7,513.73! 

$6,754,535 

Silver,  ounces . 

..  ..16,3(13.(191 

15.  336,003 

9.750,04" 

13,001,875 

Cobalt  (metallic),  pounds. 

. ,  , .  1 72,  ()55 

295.86'i 

143.467 

438,733 

•Nickel  (metallic),  pounds  . 

..  ..  17.435 

166,931 

7,618 

67.499 

-Nickel  (oxide),  pounds  . . 

..  ..  54,153 

10.831 

6,381 

3,025 

Cobalt  (oxide),  pounds  .. 

•  «  •  »  O  <  8,  { 

376,769 

331.947 

323.162 

Other  cobalt  and  nickel 

compouads 

pounds . 

....  57. 036 

376.317 

33.89" 

30.(135 

Molybdenite,  pounds  . .  . . 

..  ..  15.845 

6.J.837 

1 .5,845 

8x1.550 

Copper  ore,  tons . 

..  ..  1.7L5 

3,658 

31,68:5 

33.4 19 

.Nickel,  in  matte,  tons. .  . . 

....  31,  046 

31.064 

15,623,00(1 

1 .5,532.0(1') 

Copper,  in  matte,  tons .... 

....  16.  089 

1.5,938 

6.385,93" 

6.371.30" 

Iron  ore  (exported),  tons  . 

*rA  7r»7 

Pig  iron  from  domestic  ore. 

tons 

48.83" 

936,118 

I.ead.  tons . 

54" 

136.948 

1^16  figures  are  not  available  for  the  1  ast  ihi  ee  items. 

NEW  MINING  SERVICE.  - 

-  Mainly  About  Mines 

Homer  L.  Gibson  &  Company,  mining 

brokers,  of  Toronto,  have  discontinued  their  1 

fortnightly  mining  review,  and  are  substi-  Maint.\  About  Mm**!*  .  Paiorson  ....  j, 

tuting  in  its  stead  what  they  tali  "Gibson's  a  «  ’Ction  cf  the  n^w  oil  notation  plani  at 

^I’vrvkiKr  Y>,aii,rt«^;»a«  »•  ^  .  u . .  1 1 ..  Mc K 1 H Ifj- 1 Isfra rH  is  being  tritd  out.  The  testa  »n* 

Timely  Service  Bulletins.  The  new  bulle-  understood  to  be  quite  satisfactory  and  the  plant  could  hr  { 
tine  will  be  issued  whenever  news  of  the  ptes-sed  into  full  operation  at  u  verv  early  date,  but  fori 

mines  or  the  markets  warrant,  which  is  ex-  ' 

pected  to  be  rather  frequent.  Mining  Corporation. — The  Mining  Corporation  of  I 

In  the  first  of  these  hiilletins  liiet  ' ('•nada  ie  making  preparations  to  diamond  drill  the  mining 
in  ice  Iirsi  01  mese  DUlieiinS.  just  to  .  j„  Jj,e  township  of  Iliekard  on  which  they  acquired 

bAnCi,  the  firm  CAIIs  Attention  to  Ophir,  And  I  an  option  a  couple  of  weekn  ago.  Also,  a  phaft  Ih  to  be  sunk 
8AT8  in  DArt*  main  vein  in  an  endeavour  to  prove  more  fully  the 

i,.  't-  ,  .  ,  merits  of  the  property  at  the  earliest  date  possible.  | 

The  capitalization  of  me  compa^,  with 

less  than  1.300,000  shares  issued,  is  the  low-  Hayden.— The  diamond  drilling  at  the  Hayden  Mine  is  | 

^  ^  ..  gtving  very  satisfactory  results,  and  the  rore-9pIilter  (more  J 

€Bt  Of  Any  Of  tn^  OporAting  COinpAlliCS  'in  or  Ws  of  an  innovation  in  the  Porcupine)  is  proving  of  > 

Cobalt  camp.  Its  financial  position,  witll-  advantage  in  giving  an  idea  of  the  mineralization. 

aa  alawiia...  .. t>  ai « 1  a  - wv aj  c . . aA ! a. -a 4.  u  Thc  gcncral  exploraUon  worU  Rt  iho  llaydcn  IS  proviDg  vcrv 
out  A  dollAF  of  debt  And  sufficient  cash  in  promising.  They  arc  down  now  about  600  feet  and  intend 
the  treasury  to  continue  development  witli-  to  go  to  i.ooo  feet.  i 

out  interruption  for  nearly  a  year,  guaian-  rh.mbers. -The  <  hamhers-Ferland  managemrni  is  I 
tecs  that  development  will  not  hav»3  lo  be  now  understood  to  be  in  a  position  to  prosecute  a  compara- 
interrupted  at  possibly  its  most  important  tively  eztensiw  exploration  and  devefopment  czmp.ign  in 


The  location  of  the  property,  im- 


the  lower  w'orkings  of  the  mine.  The  company  ha.,  con¬ 
siderable  ground  which  as  yet  has  not  las-n  prosp».c1ed  along 


mediately  adjacent  to  the  Temiskaming  and  Ihe  contact  where  conditions  are  known  to  be  favourable 
_  A  .  .■  A'l-i.  to  the  deposition  of  ore. 

Beaver,  the  two  prop-erties  which  have 


brought  Southeast  Coleman  to  the  very  Nowray.— TheNewraysht 

a-  X.  a.  49  .-.Ai-A  2. A  4-1aaVa-.14  tum  control  of  t  hc  m  iHC  o  V  f  r  I 

forefront  of  mining  inteiCfct  iu  (_>ObAlt,  is  projected  increase 


I  to  the  deposition  of  ore. 

Newray. — The  Newray  shareholders  endorsed  the  deal  to  | 
turn  control  of  the  mine  over  to  the  Crown  Reserve  interests  ’ 
and  the  projected  increase  in  the  capital  stock  from 
$1,600,000  to  $3,000,000.  The  endorsation  of  the  arrange- 


most  fAVOUrAblC.  $1,600,000  to  $3,000,000.  The  endorsation  of  the  arrange- 

ix^»5rii»  rinno  "lent  recently  made  by  the  stockholders  under  which 
The  fACt  thAt  the  work  now  being  done  operations  have  already  been  undertaken  by  the  Crown) 
on  the  property  is  being  carried  out  in  W'hat  Reserve  was  little  short  of  being  unanimous.  Of  a  toUl  of  ! 
hAM  hoAn  nrnvAn  In  h<»  th^  iHpal  ?Polr>2^ical  *bout  900,000  shares  represented  at  the  meeting  only  : 

has  been  proven  to  oe  tne  laeai  geoiOglcai  approximately  6.000  were  voted  against  the  proposals  ! 

zone  of  Southeastern  Coleman,  namely.  Just  These  almost  without  exception  were  proxy  votes  of  share- 
above  the  contact  between  the  keewatin  and  l^o^ders  who  disliked  the  capiUl  increase, 
diabase,  make  it  almost  certain  that  success  Whitney  claims.— Uast  week  over  fifty  claims  werei 
wdll  shortly  attend  the  company’s  efforts.  sold  by  auction  of  mmmf  lands  in  Whitney  Township  held  ' 
^  ^  ««  »n  arrears  of  taxes.  It  is  an  interesting  sidelight  that  so  far  1 

The  management  of  the  conipanj  is  cap-  as  can  be  determined  all  claims  that  were  considered  as! 
able  economical  and  efficient.  Mr.  Baluier  promising  to  turn  out  of  some  value  managed  somehow  or  I 

Xfi  T-1  m  .  1 _ _  ro  other  to  keep  the  taxes  paid  up,  with  the  exception  of  the 

Neilly,  M.G.,  one  of  the  best  and  most  fa-  Bremner  Poreupine,  which  many  view  as  a  promising  * 
vourably  known  engineers  in  Cobalt,  is  in  fUim.  This  was  sold  at  the  tax  sale  for  $6.5.  .Another 
rk.AWA  nf  tho  u-nrL-  aTtdnrtt  a  dollar  j,,  I  s*<l«l>8ht  is  that  although  the  Uw  allows  owners  ol  claims  ! 

Ch&rgC  or  tne  work,  ana  not  a  aoiiar  is  a  year  and  a  day  to  redeem  them  by  meeting  the  taxes  and  1 

being  expended  unnecessarily.  The  direc-  expenaes,  out  of  is  or  1 6  claims  bought  last  year  at  the  I 
tors  serve  without  compensation,  and  over-  by  on"  Timmms  man  only  two  have  been - 

head  or  head  office  expense  is  at  an  absolute 

minimum  Unllcd-klrklantl.— The  shaft  at  the  ITnited-Rirkland 

uiiuiuiui  i.  property  at  Kirkland  Lake  has  reached  a  d^th  of  sixty- 

-  five  feet  and  results  being  met  with  are  understood  to  be  ' 

_ _  ......  encouraging.  A  party  of  Haileybury  men  who  are  inter-  ’ 

Dl’Kn,0P  TIRE  TAKES  $1,000,000  OF  L0.1>  !  ested  in  the  property  paid  a  visit  to  the  workings  a  few  days 

ago  and  appear  to  he  highly  pleased  with  the  progress  being 
Among  the  large  subscriptions  to  the  Vic-  made,  a  force  of  about  twelve  or  fifteen  men  are  employed 

lory  Loan,  announced  to  date,  is  that  of  Vn11tStb“ur  sh^ifri'i/^.'l^ 

The  Dunlop  Tire  and  Rubber  Goods  Co.,  i 

r  imiiiiH  fnr  *1  0(1(1  (lOfi  Corklll  Sllucr. — The  rcccnr  find  of  silver  in  Gorkill  , 

Limiiea  lor  ♦I.uiw.uuu.  township  in  the  Gowganda  mining  division  is  said  to  be  of 

considerable  promise.  The  formation,  however,  is  diabase  | 

— - and  in  which  lormation  values  have  not  been  determined  to  I 

^  be  consistant. 

Brnton-Hollanger. — Operations  on  the  Boaton-Hol- 
linger  prop^y  of  the  Patricia  syndicate  are  in  fuU  swing,  j 

_  The  shaft  is  being  driven  at  the  rate  of  almost  tbrM  feet . 

V  B  every  twenty-four  hours.  The  ground  in  which  the  shaft  | 

■  ■  H  I  m#  is  being  sunk  is  comparatively  loose,  making  powible  a 

H  I  Mv  bB  clean  break  with  a  small  number  of  drill  holes  in  each  ' 

■m  BIB  IB  round.  A  force  of  about  thirty  men  is  employed,  and  plan.  | 

B  B  B  I  B  BiA  (or  an  aggressive  and  extensive  development  campaign  | 

a  mm  have  beenlaid. 

Kcrr-Lake. — The  stockholders  of  the  Ksrr  Imps  Mining 
Co.  at  a  special  meeting  in  New  York,  rMCOtly.  v.ted 
approval  of  the  plan  to  transfer  the  charter  of  the  company  , 
W  from  the  IJ.  S.  to  ('anada,  and  to  dissolve  the  New  York  ! 

B  WW  M  YfBltf  M  B'B  BB  corporation.  The  company  under  the  charter  tranaler  ' 

B  ■  B  B  B  B  B  Bw  will  have  the  same  capitalization  of  bUO.OOO  abaret  of  a  par  i 

M  ■  ■  ■  ■  ■  Ib  W  value  of  $5  each. 

■f  I  I  B  W  a  B  I  -  Terk-Bncbet.— A  station  i*  being  cut  at  the  500  foot  ^ 

*  •  B  the  600  foot  levels  of  the  Teck-Hughes  mine.  Drift- 1 

ing  operations  arc  to  commence  at  once  at  the  600-foot.  ! 
Exodlant  ore  is  in  evidence  in  this,  the  second  deepest  ' 
workings  in  the  Kirkland  Lake  camp.  The  phyaieal  con-  ' 
dition  of  the  mine  has  been  greatly  strengthened  within  | 
the  past  few  months. 

Ib  I  B  Nl  I  B  Cmilgai.— The  company  baa  subscribed  $50,000  to  i 

B  BB  H  I V  B  I  the  Victory  Loan. 

VLVES  HAVE  PLIYTY  OF  HELP. 

Available  working  foreea  at  the  gold  i 
mines  continue  to  increase.  The  application 
of  the  conscription  measure  will  have  very 
yiPgCQV  0  rnilDAIIV  working  forces,  due  to  the 

YlUnisIll  Ol  Uwlflrfini  fact  that  a  very  large  percentage  are  eltlj,er 

Members  Standard  Stock  Exchaime  German,  Austrian  or  Bulgarian.  A  census 

I  taken  at  one  mine  showed  less  than  five  per 
STANDARD  STOCK  EXCHANGE  cent,  would  fall  within  the  scope  of  the 

BUILDING  I  nieasure  in  its  present  form.  Production  is  j 

.  believed  to  have  reached  low  ebb  and  from  I 
•  TORONTO  1 forward  is  expected  to  be  well 'I 

maintained,  and  might  perhaps  show  a  lifrlejl 
— —— w  i  increase.  11 


VICKERY  &  COMPANY 

Members  Standard  Stock  Exchange 

STANDARD  STOCK  EXCHANGE 
BUILDING 

TORONTO 


Wm 


400,000 

400,000  fighting  men  have  offered  their 
lives  for  Canada. 

400,000  Victory  Bond  buyers  should 
stand  behind  them. 

There  should  be  a  bond  buyer  behind 
every  soldier.  / 

Have  you  taken  your  place  in  the  ranks? 

If  not 

TaU  In!’'  Only  One  Week  More 

Issued  by  Canada's  Victory  Loan  Committee  in  co-operation  with  the  Minister  of  Finance 

of  the  Dominion  of  Canada  1 


"10 


Montreal  St^  Exchange 

COMPANY  I  «^^«.:<^pH^ATrTOtPE^ 

Value  '  Issuprf 


COMPANY 

Abitibi  P.  A  P.  Co.. 
AbitibiP.  &  P.  Co.  Pfd.  ‘ 

Amcs-Holden . 

Auicfi-Holden,  pfd . 

Asbestos  Cor.  of  Can. . 
^•b^os  Cor.  of  Can.  pfti 

Bell  Telephone . 

B".  C.  Fishing . 

Brasilian  Traction . 

Brompton  Pulp . 

Calgary  Power . 

Can.  Pacific  Ry . 

Can.  Car  &  Fdv . 

Can.  Car  &  Fdy,  pfd. . . . 

Canada  Cement . 

Can.  Cement,  pfd . 

Can.  Converters . 

Can.  Con.  Rubber . 

Can.  Con.  Rubber,  pfd. . 

Can.  Cottons . I 

Can.  Cottons,  pfd . .  .1 

Can.  Fairbanks,  pfd . I 

Can.  Fds  &  Forgings, ...  I 
Can.  Fds  A  Forgings,  pfdi 

Can.  Gen.  Electric . 

Can.  Locomotive . 

Can.  Locomotive,  pfd. .  . 

Canada  Steamships . 

do  Voting  Trust. .. . 

dp  pfd . 

t-arnape  Factories. . 
Carrisie  Factories,  pfd. .’ ' 

Civic  Power . ( 

Con.  M.  <fc  Smel.*  isie. . 

Crown  Reserve . ( 

Dom.  Canners . j 

Dom.  Canners.  pfd _ 

Detroit  United  Ry _ .  ’I 

Dom.  Bridge . 

Dom.  Coal,  pfd. . ! 

Dom.  Iron  &  Steel,  pfd  ’ ' 

Dom.  Steel  Corp’n .  i 

Dominion  Park . j .  ’  ’  ] 

Dom.  Textile . j 

Dom.  Textile,  pfd . ] 

Duluth  Superior  Tr. . . .  i  1 

Goodwins . | ’  | 

Goodw'ins,  pfd . "  i 

Gould  ,Mfg... .  I  j| 

Halifax  Electric . I  p 

HUlcrest  Collieries . 1  j( 

Hillcrest  Collieries,  pfd.  !  1( 

Hollingor* . 

Howard  Smith .  " '  i  p] 

Howard  Smith,  pfd . . . .’ .  i  p) 

I  llmojs  Traction .  10 

Ulinois  Traction,  pfd,  .  .  !  10 

Kaministiquia .  '  pv 

Lake  Woods  Mill ..... . .  I  px 

LakeWoodsMill,  pfd. .  .  .1  i0( 

u&urcDticlc .  I 

Lyall  Construction. .  I  in/ 
Mat-donald . .’.'I  ]Q( 

Mackay  Co . .  PX] 

Mackay  (Jo.,  pfd. . . . .' iqo 
Maple  Leaf  Milling. .. .  lOn 

Maple  Leaf  Milling,  pfd  100 

Mexican  L.  &  P. .  lOo 

MexcianL.&P  pfd.;;;  loo 

•Minn.,  St.  Paul  &  S.  S.  lOO 

do  pfd .  joo 

Montreal  (.’ottons .  px) 

Montreal  (Jettons,  pfd..  loo 

Mont.  Loan  and  Mtge. .  i  ‘j-, 

Montreal  'I  clegraph, . . ; . ;  40 

AIq|^j||k^niway .  PX) 

debs. . .  ](XJ 


dividend  per 

Present  j  When  Pi 


5®  I  *6:00,0000 
w  j  2  000,000  1 

!  3,.500.000  . 

W  2,.WO.OOO  . 

3.000,000  I 
4,000,000  ;  6 

»  18  000,000  !  2 

»  I  4,187,400  2 

106,600,000  I 

7,.500,000  IJ 

^  1  1,830,000  .. 

0  i  260,(XX),()00  I  2’ 
0  4,22.5,000  i  . ; 

!  7,500,000  j 
J  ;  13,500,000  ijA 

! .  'Sffil  r- 

>  >  2,805,r)00  i  . . 

'  ,  3,mx),(xx) 

I  2,71.5, .500  I  1 

3,661, 5(X)  :  114 
i,m,m  :  lu 
!  060,000  j  3 

960,000  1  13-/ 

I  8, (XX), (XX)  ,  2 

I  2,0(X),(X)()  j  lj-6 

1,500.000  I  IJi 
5,745,000  . : 

I  6,255,000  I  ... 

,  12,500,000  I  ]3/ 
1,200,000  I  . 

,  1,200,800  I  18.^' 

6;i.(i9C,l(X)  i  I 
*  10,.534,7i)0  i  2ii 
1,9IX),957  i 
I  2,752,200  '  .... 

2,290,600  . . . .  ■ 

I  12,500.000  I  2 

6,500,000  I  2U 
i  3.000,000  3U 

.5,000,000  ,  31-, 
37,097,700  ;  IW 
400,000  .... 

.5,000,000  i 
1,925,975  I  1*'/ 

3.. 500.00()  '  . . 
1,750,000  ‘ 
1,2.50,0(X) 

747,500'  llji”' 
1,400,000  i  J 
1,000,000  I  ... 

705,700  !  " 

3,000,000  ' 

8.33. . 500  I  .... 
47.5, (X)0  ]8/ 

12,252,000  I 

7. 1.3.5. . 500  I  lU 
2,500,000  i  1'5 
2,100,000  I  2' 

1..  500.000  I  134 

9,(i00,000  2>/i 

1,7.50,000  2' 

.3,000, (XX)  ' 


ma.\cuL  times,  mox-treai,.  .sArmpAv,  \ovi5mber  1;.  _ — — -  - 

TQ^^ANADTAR  S^ITrTtTf^^ 


j  J;  A.,  J.,  O. 
j  Last  div.  July,  1914 


ie  ^  ‘6 

67J^i  7014  55 


J.,  A.,  J.,  O.  ;  173  loA  i 
M  N.  j  I  , 

Div*.  Pas’d  Apr.  ’17)  loil^:  W*/' 
feh.  7  Mav7  it  ^y4i 


Pas’d  Apr.  '1! 
Feb.  7,  May  7,  17. 

I  .1.,  A.;  j.;  o. 

•  !  last  div.  June  1914 

•  '  last  div.  July  1914 

F'eb.  A  quarterly 
F..  M.,  A..  N. 

M.,  A.,  N.,  F'. 

,  last  div.  Oct.  1914 
.  J..  A..J.,  O.  I 

J.  O.  1916  J.  1917 
A..  J.,  O.  I 

Jan.,  July  j 

I  Qtly.  May 
I  F.,  M.,  A.,  N.  ! 

}  J.,  A.,  J.,  O. 

I  j.,a.:j.;o.  j 

I  ; .  I 

j  May,  qtly.  j 

•iuly.  Oct.  i9I6  I 
lot*.  F.,  M..  A.,  ■ 

J.,  A.,  J.,  O.  ' 

Jan..  1917  ,  ^ 

l-ast  div.  Apr.  1914  / 
l^i.\pr..  July  1917  j  | 
M.,  J.,  S.,  D.  ! 
f;..  M.,  a.,  N.  1 

Feb.,  Aug.  I  1 

April,  Oct.  11 

,  A.,  J.,  A.,  j:  j 

5%  Sept.  1917  r 

I  J.,  A.,  J.,  O.  I 

;  J.,  A.,  J.,  o.  If 

11%  Oct.  1917  ,  1 


69K>!  60 
90  ■  88«  j 


wl  i  ■«  :  '5;«i 

118  I  106 J 


*0  i  48  i  120 
100^1  98  !  126 
3I?i  28  I  48 
OS  I  H8  I  92 
40  I  34  34 
91  8)  91 

97  ,  97  101 
08  f  24  !  40 

rmi  70^2'  77 

02  92  • 


101  i  6:3 


I  72»4,  3734  69 

90KI  98  I  90^^:  953/ 

I  AA  •tn  M..  ^ 


ioyj,  17 
89  I  49 ' 2 


ii6J^  101 no  i 
674  48  ;  53  i 
Oo  mil  0041 

••  I  ..  18 


132  !  91 


65  I  227 
.  .  i  85 


53  I  644 


••  ..  !  684.1  60  Amcr.  Cyanamid,  pfd. . 

'  ..  ;  90  ■  884  Ames-Holden..... 

I  35  191-^1  233-  14  do  pfd . . 

I  80  52  I  60  I  48  Barcelona  T.  L.  &  P _ 

i  ^4  ,  ..  j  20  12  B®ll  Telephone . 

I  ^  53  I  4:^  I  Traction,  com 

!  129  1,  do  pfd . 

I  56  i  53  i  43  j  B- C.  Fish.  &  Packing.  . 

j  0.,4j  43  47*41  32  , 1-  N.  Burt  Co.,  com. . . 

'  ••  '  ••  i  58  I  3.S  I  do  pfd . • 

'  ■  ••  I  Can.  Car*  Fdv . 

I  182J^2i  165  I  185  i;jl  do  pfd . ;. 

'  461^^1  17  I  Can.  Gen.  Electric... 

I  101  I  6:3  '  89  I  49' o  do  pfd . 

I  725-4,  3754]  69  ’  .57  Canada  Bread . 

j  98  I  904'  0;>4^  90  do  pfd . 

I  43  r  40  I  Canada  Cement. .. 

IM  I  91  ;  97>2l  ..  do  pfd . 

•  I  97  96  <  anada  l.and  Inv 

<0  .37  .56  48' J;  Canada  Life...  . 

0^4  75  ,  80  75  j  <-'an.  Permanent  L 

I  ■■  (Colonial  Loan . 

227  17o  20.5  j  148  Can.  Pacific  Ry . 

i‘>-i  -  Canadian  Locomotive 

12oh  1084!  1144  100  ,  do  pfd... 

6'. -'2  51  i  64  '  62''2  j  Canadian  Salt  .  .  . 

80  891,^  g7  Canada  S,  S.  Lines.’ ‘ ' 

A  Vote....  • 

I  ii  i  35  I  do  pfd 

7.-,  ^  ‘  0  !  do  pfd . 

5  ;-.  ;  Coo«agas  Mines . 

8334  <65/.  82!-«  68'..  (tons  Min  4. 


82J-ji  75 


1.9o  1,(X)  I  1.00  : 

->0  I  68  !  28  i  3441 

00  92  .  ,85 -i'  . 

02  I  7334.  02  i  73  ' 
110  I  1221^1  107  I  237 


■  •  I  83*4  76*4 

••  )  45  Vs  28*4 
-32  60  .38 

31  >20  Hi 


70  ,  9334 
29  i  25 
70  !  .. 
76*4:  82 Vx 


46y,>  294 
il  !  35 

0S4'  754 

25  ,  9 


38  I  44 


n2>i  10s  J  106 
103*-2l  86  I  9.3 
59  I  37*4  411a, 


I  last  div.  July  1914 
'  J..  A.,J.,  (5. 

J.,  A.,  J.,  O. 

J.,  A.;  J.;  ’6. 


59  I  37 
130 

I  89*-2i  76 
105  99 

:  72V^  .58; 
i  44  25 

84  I  75' 

10014:  . . 

'  160  151 

I 

86  80 


.  .  I  125 
76V^l  8654 


58*4  . . 

25  I  27'-<i 

754;  82  ‘ 


23154  160 
98  95 
105  92 
82  42 


11  I  26 
65 

69>5i  128 


1001-2  105 
41  .. 


_ ea,  pfd 

^ I'ra'chon. 

•V  S.  Sled  .fe  Coal. .. 

A.  S.  .Med  &  Coal,  pfd 
AipissmgMines. .. .  1 

"gil vie  Flour.  .  ’“I 

1  igilvic  l  loiir,  pfd . 

"nt.  .Sieel  Products. ; 

«  r/’  Bioducts,  pfd: 

Ottawa  Power .  | 

Patori  .Mfg. ...;;;; . 

Penman’s.  . 

Penman’s,  pfd. . j 

Penn.  Water  &  Power.’ .’ ’i 

Porto  llico  Ry .  ■' 

Price  Bros . ; . I 

yuebec  Ry  . .  j . 

RiordonP.&y.;con;;;;’; 
Kiordoti  P.  A-  ^  |,ffi 

Russell  Motor. . . 

R  ussell  iJ  ,.otor,  pfd .’ ' 
‘jnwj't'i-.Sfassev ...  ' 

•'>-iw3'cr-Ma6sey,  pfd.  ['."I 

•■'•bawinigan . 

Sherwin  Williams. . j 

■Sherwin  Williams,  pfd.  ’| 

-  ■‘'mart  Woods .  ' 

Smart  W  oods,  pfd. .’ ; ’  ’ 

Spanish  River .  I 

Spanish  River,  pfd. ' 
Spanish  River,  ptd . .  ” 

Steel  C.’o.  of  Can . ’ ' 

Steel  Co.  of  Can.,  pfd."; ; 

Toronto  Railway . 

TookeBros . ‘y‘  j 

Tooke  Bros.,  pfd, .  .  .  ;  ■  ] 

Tuckett  Tobacco . .'  ] 

Tiickett  Tobacco,  pfd .  1 

Twin  City  Ry . “  1 

W’ayagamact . .....'  1 

West  India  Electric  Ry. .  1 

Windsor  Hotel . i 

B  innipeg  Electric  Ry!.' F 


KX)  I  41,3.S(),4(X)  I  11 

100  :  60,0(X),fMX)  I  1  ■ 

100  2,-.500,(XK)  I  2 

100  I  2,500,0(K)  '  I*-, 

100  13, .585, (XX) 

100  LOOO.IXX)  I 

100  !  25,206, 8(X)  '  34 

100  )  10,416, (XX)  31 2 
1»X)  I  3,000,()(X)  i  1 
100  3,000,000  1*4 

26  600,000  ,  2' 2 

40  2,000,000  1  2' 

lIX)  I  4, 000, (XX)  2'-; 
100  I  16,(XX),(XK)-  2.^ 
KX)  !  2,2.5a  .  I  "  ^ 

2,, 7.5.000  ,  3' 2 
rot)  9,(XX),(X)0  )', 

KX)  7,500,000  I  J 
100  ,  1,030,(X)0  2 

5  :  6, 000, (XX)  !  5+5 

IIX)  I  2,500, (X)0  21. > - 

100  ■  2,0(X).(KX)  ,  157 

100  j  750, (X)()  ! 

100  !  750, ()(X)  I  i:t; 

100  3,481, 100  '  1  if; 

100  I  (X)0,()0()  i  l+‘>i 

100  2,1.50,600  1  +  i" 

100  1,()75,(XH)  I  |i!i 

100  :  8,495,0(X)  '  114 

100  I  3, 000, 000  ' 

100  5,(XX),000  '  ji  ." 

100  9,9!)1),.5(X)  : 

100  4,500,0(X)  '  i  4  4- 

100  1,0(X),()IX)  i  13.4 

KX)  ,S00,0(K)  ' 

100  1,2(K),00!)  . 

KX)  I  1,5(X1.0()0  ;  . 

100  1,500, (XX) 

14,973,7i5U  iii 
W  4,000,000 

100  3,000,000  '  13%'” 

100  1.718,600  I  11.4 

100  1,. 546, .500  '  1x4 

8,000,000  '  * 

3,000,000 

2,699,100  1  . 

11,500,000  1  Va" 
i  11,496,300  I  1*4 

12,000,000  !  2 

650,000  . 

985,000  1»4 

2,500,000 

;  2,000,000  154  " 

22,000,000  lU 
5,000,000 
800,000  14  ' 

1,500,000  4 

9,000,000  '  ... 


I J-,  a’.;’j.,”6.  j  •• 

I  F.,  M.,  A.,  N,  ■  ■ 

J-,  A.,  J.,  O.  I  o'ii 

I’>,M.,A.,  N.  '1^' 

I  M.,  J.  S.  D.  ■  147s- 

M.,  J.,  S.  D.  I 

I  J.,A.,J.,  0. 

last  div.  July  1913  i  o  k^ 

J.,  A.,J.,  0. 

'  .J.,  A.,,r.  (>.  «si 

j.,a.:j.:(). 

!  J..A.,J.,  o.  !  ” 

■  last  div.  Oct.  1913  I  gh  ' 

I  last  div.  Nov.  1913  > 

April,  Oct.  j  140  . 

April,  Oct. 

M., .s.,  1).  i-r  " 

m’' T 175 
^-*1.,  J.,  b.  p.  147,^  jg- 

I  Ai,rii;&SM„  ‘sy  “  ^ 

half-yearly 

F.,  .M.,  A.,  N.  76 

last  div.  .July  1914  !  «« 

J.,  A.,  J.,  O.  ‘  , 

J.,  A.,  J.,  (>.  ,  I 

M.,  J.,  S.,  D.  :  J 19 


17.70;  14.00'  19.251  15.23  29.00,  22;50  .’JO .25:  2 


^4:  60 


1214!  135 
115  j  120 
140  '  193' 


*44:  44  : .  • 
91  I  871^;  88 


135  I  127 
120  I  115 

19341  160 


763-x!  863.4f 


I36V'2  126 

.m  116 

2171-i:  176 
93  '  25V 
lOVe!  9V 
89  79 

08V  65 li 

122  I  961-. 


130  i  120 


i^V^  loi 


126V4;  11714 


991-2  yy 
175 


7.60i  ,8.00' 
107  I  123  , 


39  I  1071+ 

no  12.5 

5.971  7.53, 
107  144 


1*4  Feb.  1916 

14  J.,  A.,J.,0. 

l+2Va  Alarcli,  .Sept. 

1  +  1  F.,  AL,  N. 

I -'2  FV.M.,  A.,  N.  , 

I  'i  J.,  A.,  J.,0.  I 

■•  .•  ••  last  div.  Oct.  1914  , 
IJ2  Initial  Sept.  1916  1 

j%  +  i  :lV2%3^,’i%qtly.’ 
IV4  M.,J.,  S.,  D.  r 

.  I  last  div.  Fob.  1913  ' 

.  i  last  div.  Aug.  1913  I 


171^4,  139V. 
65  .  ■ 

551-<J:  .  48 
84  *!  79 


114  107 

1164'  113 
27  (  21 
74I2I  72V: 


82I2I  82 


last  div.  June  1914 
J.,  A.,  J.,  O. 

D.,  M.’,’.f.,’.S. 

June  1,  1917 
J.,  A.,  J.,  O.  i 

last  div.  July  1913  1 
carries  div.  Jy.  ’14  i 
J.,  A.,  J..  O.  j 
F.,  M.,  A.,  N. 

J.,  A.,  J.,  O. 


95  94 

401 i  10 
98  25 

5OV4  40 
99V4  8.33 

149,41  119 
61  ’  47 
KK(V2!  95 

70  !  ,55 

94  ;  IX) 
725/  9 


'  31Vx  30 
69 

i:p4'  116 

65  j  55 
100  99 
45  28 


!  200 

>811 

I  81' 

i  75 

'4  75 

.%!  I.)4] 

92 

'  ,  115 

110 

•X)  8.7, 

•)  8.0c 

1  1.62 

128 

116 

112 

'  1.6 

19 

4  so 

73 

120 

93 

102+j 

1  78 

'  6912, 

J  86 

82 

'  30  1 

!  i;)i  , 

m 

i;  45 

13+2 

i  150 

.59  1 

92%' 
••  ~l 

:  ■■  ! 

32  , 

■23 

76 

69+2 

'  137 

128  I 

36 

134 

3S 

127 


130'-2  107 
61'  56 

991 J  98 


8  ^'2  (tong.  Min.  &  HmcHing 
4'  2.y  }  (^  onsnmers  Gap . 

32  I  Crow’s  Nest  Pass  Coal 

20  t-rown  Reserve .  1 

65  j  Detroit  United  Ry;  ’ 

10454  j  Dome  Alines . 

I  126  Dominion  Canners  \ 

I  ^  tlo  pfd ...  ' 

64*2,  Dominion  Coal ,  pfd  . . . 
j  52  1  Doni.  Iron,  pfd . 

I  -iiiy  ,  n"'"’  ^'“Ri’n.com; 

!  ^oni.  feJegraph . I 

004  j  Duluth  Superior  'I'rac.  ' 

,  u  ^^fflopment  . . . ; 

i  Hamilton  ProviJent. . .  i 
Huron  &  FJric. 

!  Coid  Ailines*! 

i..*  ■  *  'I'i’‘it;fion,  pfd...j 

14V4  inter.  Petroleum . | 

Lake  Superior  C'orp'n.  .1 
—  Lake  of  Woods.  ' 

I.  do  pfd...’.’.’.”' 

I  La  Hose  '  j 

-uii  I  "1""  *  ^»ii-  L.' ; ; .’ ; ; 

<31-4  Alackay  .  . 

■  iJo  pfti  . 

120  Maple  l^af  Aliliing  ’  I 

i-’W . .'.'.  I 

'u-  I  Alexican  L.  <fe  p  | 

'm  Pfrf  •  .  j 

,  Alons.-ch  Knitting. 

V’  !  i-.'d ; 

61  '  Nat.  Steel  tlar,  com.  ...  I 

do  pfd  . I 

-National ’Trust .  j 

■■  'ipis.sing  Alines . I 

-Vova  Scotia  Steel .... 
tl'J  pfd ... 

^  Dgilvie  Flour  Alills.  ’  1 

f  „  oo  pfd . ;;  I 

”,  ,  I’acihc  Burt . . .  I 

r-i  do  pfd . '  J 

‘1  Penman's  Limited.  ..  .  1 

■  do  pfd .  I 

‘  Porto  Itico  Hv.  I 

Quebec  Ry.  L.  H.  &  p.  ■  . 

Hiordon.  .....  t, 

, ,do  pfd. :  ,, 

s  I  W  rn.  A.  Rogers . j  i, 

'  flo  pfd . "  j 

Ivussell  Alotor .  1  it 

,  ii"  pfd . ;;;  I  i, 

Sawyer-.Massov.  ;  i,] 

..  1^"  l•fd:...’;;”■|  n 

,,  I  shredded  Wheat . ,, 

'*,a  .  i  Kli 

I  Spanish  River  "  wl 

•i*’  pfd;; ;;;;"•!  X 
Si  and.ird  Chemical  ’ '  px 
^  steel  Co.  of  Canada..;  ,  ju 

,'lo  pfd .  j  .'C 

,  jlookelJros .  "  ...j 

•'...‘Id  pm . ;;■■ 

loronto  Mortgage....;  ™ 

.Toronto  Railway.  .  ,  , 

!.  orontoPaper.:.,..  ■  ' 

1 .1  rrthewey  Silver  Mines!  / 

!  .  !  K)^ 

iTwi^CityWt’ion;.’.”i  m 

'  '' Can  Flour  Mills,  j  jHq 

, 'Gnnipeg  Railway . 


.  .50 

I  100 

I  100 
100 

II  100 

loo 

too 

100 

100 

100 

PX) 

ItX) 

5 

100 
100 
I  100 
KX) 
100 
KX) 
100 
If  JO 
KX) 
KX) 
JOO 
100 
100 
KX) 

KX) 

KX) 

KX)  , 
100  ■ 
KX) 

KX) 

100 
100 
100 
KX)  I 
KX)  ' 
JOO  I 
KX) 

50 

100  ] 

100 
I 

KX)  ' 

100  1' 

100  •  2 
100  I 
KX)  1 


Shares  I  CtVPITAL^ 

par  j - - 

Value  j  Is.sued 

•  *100  :  .$2,500,000  ! 

100  3,500,000 

KX)  2,500,000  I 
100  27,450,(X)0  j 

100  18,000,000 
KX)  t  106,600.000 
100  10.000,000  ‘ 
100  !  2,007,400 

100  750,000 

100  ,  1.975,200  I 

100  ;  3,975.000  ' 

100  I  7,000,000  I 

100  '  8.000.000  ! 

100  ;  2,000.000 

100  I  2,500,000  : 

100  I  1,2.50.000  ' 

KX)  13,500,000 
KX)  :  10..500,(XX)  i 

100  !  2,410,000  i 

100  ,  1,000,000 

K)  :  6.000,000 

10  2,555.010 

KX)  (  260,000.(XX)  , 
100  2.000,000 : 
100  1.500,000  . 

100  800,000 
KX)  5,745,000  | 

100  !  6,2o5,(X)0  ' 

100  12,600,000  ! 

100  SOTj.CHJO 

KX)  700, fXX)  i  . 
5  4,000,000  ! 

25  :  10,5:14. 7.50  , 

50  4,882,1XH)  I 

KX)  I  6.212,666  ' 

1  1.999,957 

100  I  I2,.500.(XX) 

10  3,500.000 

KX)  2.752,200  '  . 

KX)  2,290.<XX)  : 

KX)  ,  3.(XX),(XX) 

100  I  5,(X)0.(X)0 
KJO  :  37,097,700 
'03  i  l.OOO.OtX) 

KX)  I  3..5(X),0(X)  I  . . 

100  i  3,000,000  .  . 

KX)  2,00().(XX)  ! 

50  4.500,000 

5  3,000,000  , 

100  7.I3.5,.500 

5  1,0:19,015 

100  I  40,000,000  (  . . . 

00  .  2,100.000 

00  I  1,500,000 

5  7,49:1,1:15 

50  1,2.50,Waj 

00  41,380,400 

10  50.(X)0  000  ! 


divid'EInd  per  cextT 
Present 

®  Half  yearly 
•••!•:  last  div.  July  1914 

2  J..  .A.,  j..  (). 


:  High  j  Low  j  High  (  Low  j  High  !  Low 


Ii8!ted  Ja|n 
lis,ted  Ja'n 


last  div  Mehi  1917  i  101 
J  ,  A,,J..O.  j  .. 
Alay  &  Nov. 

J.,  A.,  J.,  O.  I  loj 
J.,  A.,  J.,  O.  '  106 
last  div.  July  1914  j  821 
last  div.  July  1914  11% 

J.,A.,  J..  f).  I  116*, 
April  &  Oct. 


2oV^I  34341  154!  J23,;j 

m 


104!  18!  il 
u2  074 


68  !  140 
'f04j  55 


62:4  '  414 


103+2,  107  ■ 
1011-41  IH.V-g 


'jyi  It,, 

52V21'  48,' 4  120 


2;ii00,(X)0  (J  +  lViB 


1  I  2,500,000 

I  I  13,.58.5,000 

'  I  6.(xx),oyo 

j  1,27.5,(XX) 

;  750.000 

,  2  0(X),000 

*'  l..VX),000 

1.5(X',Q0() 
6,()00,(XX} 
7.600,000 
l.OOfJ.OOQ 
2,600,000 
I  2,000,000 
650,000  j 
6.60,000 
2,I50.(’X)0 
1,075,(X)0 
3,(XX),(X)0 
9,fXX),.500  I 
4,5(X),(XX)  I 
1,0(X),000 

I, 500,000  ' 
900.000 
800,(X)0 

J. 20().0(K) 

;  L'XXJ.OOO  I 
1.500,000  i 
S.750,(XX)  I 
1,250,0(X)  ' 
8.(XX),(XX)  , 
5,699,100 
1,250,0(X)  ‘ 
11,500.0(XJ  ! 
6,496, .300  ' 
630,000  I 
985.000  ' 
721,550 
12.000,00!) 

7.50,  fXX)  i 
1.000.000 
2,500.000 
2,000,000 
22,000,000 
2.124.700 
9,000,000  ;  ■ 


j  J.,  A.,  j’..’  6. 

I  Feb.  &  quarterly 
I  F.,  AI..A..N. 

J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 

J.,  A..  J..  O. 

J.  A  J..  H.  V.  1 

J.,  A.,  J.,  O.  j 

J.,  A.i’j.i  ’o.  I 

J.,  A.,  J.,  O.  I 


-3  j  Ala.y  qtiy. 

last  div.  July  1916 
last  div.  Oct.  1916 

2  J.,  A.,  J.,  O. 

%  I  J.,  A.,  J..  O. 

It  j  laat  div.  Dec.  1916, 

January  1917  ' 

I  M.,  J.,’S.,  D. 

I  Al.,  J.,  S.,  D.  ! 

•  j  last  div.  Apr.  1914  I 
1+4%  Apr,  Jy.  1917! 

1  I  Jan..  July. 

1  I  .April,  Oct.  I 

'  j  J.,  A.,J.,  O.  , 

'  j  J.,  A.,J.,0. 

last  div.  July  1915  j 

Jan.,  July  ! 

j  J..A.,J  .  ().  !; 

II  F'our  weekly  i  1 

j.,A.,j.,o:  j 

Ai.,  j.’.’s;,’  b.  1 

I  AI.,J.,  S.,  D. 

J.,  A.,  .1.,  O.  j  ; 

('  J.,  »-i.,  O.,  C.  '  J; 

J.,  A.,  J.,  O.  i 

J.,  A.,  J.,  O.  ( 

J.,  A.,  J.,  O.  I 

J.,  A.,  J.,  O.  16 


34?4  1174! 


I  127  I  101)3. 

!  132  !  91 
11054  110 
*1  3]  I ;{o 

004.  (K) 

48 ‘.21  28 
>^14:  !K)4 
16.: 


•AS  57  I 
72!-  {)«  i 

•p  1  o:'-'' 

63  I  904! 


00!i  034 


266Vg  204 


1921-4  18:44  |)S8 


90  85V2i 

115 

13  '  ioV4j 


l'6~4i  157121'  15741  155 


j  183;%  18-3  i  175  1  170  166 

'  >8  78  I  78  '  71 

I.S8I.J  I,S2J4i  Kj44  KiO'.,  i.ji 
30  m,  634  ,S8  N 

78  92V2  82  ill  f  ,si 

IK)  140  121  (  134  1.30 

9V>  4.5  15  451.  ;;ni 


G.oOj  8.50 

165  j  ISO 
50  I  69  i 
1.45  I  91 


76'4  59 

101  98 

102  100 

5  36'  3.50, 


634  88  ' 

82  91  ! 

121  (  134 
15  454^ 

604l  9314' 


112!  99 


584;  27  V; 
96  i  851. 


50.00:  16.56  30.00  2.34, 
34+^;  31  ;  201-51  64: 


I40V4  139 
211  I  205 


1+501  19.35i  15.25'  29.50 


)  140  ; 
;  2K)  j 
:i0  30.50, 


90  I  89% 
HI  i 


13.;J6|  10. (^i  14. ,50  11  K) 


3  20  i; 
123  I  113 
S7V4'  75 
69  !  61 
634  41 

100  89 
8234,  45 


24+ 16 
14 

1,  h.v. 

1  +  1 

14 


J.,  A.,  J  O.  69 

J.,  .A.,  .1.,  O.  6M3  - 

J.,  A.,  J.,  o.  KX)^* 

:  last  div.  F’eb.  1914  !  lO”*!' 
I  last  div.  Dec.  1913  I  m  ! 
I  F.,  AI.,  A.  N.,  ;  10(1  • 

j  J-,  A.,  j.,”b.  I  ■■  : 

J.,  A.,  J.,  O.  '>1)^  ! 
J.,  A.,  J. ,  i),  ^  y  yy, 

:  last  div.  July  1914  I  86  1 

:  J.,  .A.,  J.  O.  J.i.-; 

I  .I..A.,J.  O.  1*^ 

M.,  J.,  s.,  D.  m 

I  Jan.,  July  41  | 

J.,  A.,J.,0.  TO  I 

F.,  M.,  A..  N. 

1.,  ^I.,  .A.,  N.  Sg3  - 

last  div.  Oct.  1914  724 

F..  a’i’.,”a.’,’\.  I 

End.  AL,  J.,  y.j  D.  " 

J.,  A.,  J.  O.  I  7-1  I 

J:.a.,j..u.  i  ,  ri 


1.72  2.1 

113v4  140 
75  88 

61  I  61 

41  48 

89  101 

45  41 


KltiV. 
,  120  • 
4.)  I  !M) 


60  ;  115 
93%  I  974 


40  I  28 


5.501  7o' 

39  !  107 


IISV'2  1141 2  14041' 
1174: 115  ;  110  ** 

,  28  31  I  28 

uij+g  49  :  ()i4 

82+;.:  82 


43  1  82 
50  j  4(i 


•15>s  82 


0  li:  1) 
9'2,'4  1  + 

110  j  1.3 

128  I  .. 

ll-''4'*  .. 

2.)  I  40 
77'-!  81 
59?  gj  .. 


9  hO'  6.95 


-8-1-134  payable  Nov.  1  1917 

li.v;  j  lift  div.  June  1914 
J.,  A„J.,0. 

1+2  I  J.,  A.,  J.,  0.  I 


97V4'  30  50  j  .31 


I  last  div.  July  I913 

j  J..  a’.,  j.;’6. 

F.,  M.,  A.,  N. 

M.,  j.,  s;,'  b. 

J--A., 

J..  A.,J..O. 

!  Jims  1917 
j  Dec.  1916 

I  J.,  A.;  j.,”b. 

J- A.,J.,  O. 

J-.  A,.  J.,  O. 

'  last  div.  Jan.  1916 


140  i  146 
10341  108 
32  I  10 
:i0  ‘  25 
30  !  30 
82  87 

74'-.,  95 

744'  94 

0  ■  16 


35  j  31 


I  28+^  1 

913-4  ~- 

fK)  2: 

I  93  7! 

155  13 

11834  lot 
102  55 

45  2i 
62  3fl 
93  I  79 

1091  j|  101 
120 

218  187 


75  102  ;•’> 

91%,  93*4  9:i 

,3?’'*| 

li  hiL'i-  ’9 
69  I  94+0  6!) 
lu  I  18  16 


j  96  92' oi  94'  .. 

95  ,  85  "l  7.5 

'  99  I  87  i  92 

HI  '  32  92 

I '19  60  i_-0 

20  ;  23  I 
77'.,  ! 

HO'4  102'4|  ho 
KX)  iC,  ' 


HSVii  132 


M.,  J,,  s.,  b. 

J.,  A.;  j.;  ’6. 
j  J.,  A.,  J.,  O. 

[  J.,  a.;’j’.;"6. 

Dec.  1916 
last  div.  Jan.  191C 


20  :  12 

86J-gj  69 

144  V^l  11 
26  16  ! 
80  !  75  I 
46,'-^]  29  ! 
101  90Vi 
108%!  933,  g! 


12.'4  48 
6!)  95 


162+ai'  95 

2184'  187 


8.1-21  88  i 

69  i  107Vil 
111  111  I 


•  •  »u  ;  .  . 

29  '  24  !  23  I 

:  90  I  ..  I 

0641  9841  05 

•  •  112  27 


*Par  value  $100.  MleorganiytioT 


140  :  137  138 

14434,  110  117 

61  I  .58  45 

jr  I  15  ,  I.« 

4,  ,  28  '  2t) 

79J2  I'o'OJg  91%i  90 

01  I0S4  904!  101 

•  lA’O.j 

210  !  1863  ji  180 


.  '  HS 

73  i  89 


103  o  30 


8632  ‘S.5?4| 

9!l  91  I 

1183.'.!  102 
110  ,  91 


SECURITIES 


27  i  97 


CAPITAL 
Authorized!  Iss 


-  _ .  >11  ‘  189»8i  180  .  97^1  92 

BONDS  y STEP  ON  MONTREAL  STOCK  EXCHAbrr^ 

IPANY  ‘'N  ii'l  Out-  f  n,.e  PATsn  njiv-  -;,  4m — r -757-— 


COMPANY  I  ii'l 

_ _  ^  >  I  »Sq.s 

Aabestoa  Ck>rp . !  100 

Beli  Telwhone . j  5(X) 

Canada  Cement . I  1000 

Can.  Con.  Felt . j  600 

Can.  Car  and  F^oundry. ...  I  KXX) 

Can.  Cons.  Rubber . ;  loo 

Cu,  Cottons,  Limited. . . .  luo 

Canadian  Converters . .  l(X)0 

Canada  Locomotive .  100 

Cedar  Rap.  Pow.  &  M.  Co.  100 

Gan.  War  Loan  (1925) .  100 

Can.  War  Loan  (1931) .  100 

Can.  War  Loan  (1937) .  100 

Dominion  Canners .  600 

Dominion  Coal . ” .  5(X) 

Dominion  (Zlotton . ! i  500 

Dom.  Iron  and  Steel .  1(X)0 

Dominion  Textile  A .  250 

do  Y  B .  2.50 

do  C .  250  j 

do  D .  250  i 

Keewatin  Flour  Mills .  500  I 

Lstke  of  the  Woods .  KXX) 

Laurentide  Paper . I  1000  ' 

Lyall  Construction . i.’.’  loo  I 

Mexican  Electric  Light. !  '  100  I 

Mexican  L.  and  P.  Co _  500 

Montreal  L.  H.  &  P.  Co. . .  lOO 

Montreal  Street  Railway. .  100  ■ 

National  Breweries . I  5(X)  I 

N.  8.  Steel  and  Coal. .  100  j 

Ogilvie  Flour  Mills .  10(X)  ' 

do  B. .  1000  i 

do  C. . .  -  loon 

Dot.  Steel  Products .  100  I 

Price  Bros.  Co .  ” "  um 

^ebec  . 200 

Riordon  Pulp . ’  ”  im  i 

Sberwin  Wiuiams .  100  i 

Spanish  River . i^qq  i 

Steel  Co.  01  Canada. . .  K)0  ' 

Wayagamack  . i."'  i,x)  , 

nudror  Uotei .  1000  i 

Winnipeg  Electric  Ry. . looo  ! 
Winnipeg  Street  Ry . j  500  ) 


©S'*  Out-  Due 
«Q.S  standing 

100  3,000,000  1942 

11.149,000  1925 

low  7,990,126  1929 

^  .'500,000  1940 

1000  5,600,0(X)  1939 

100  2,600,000  1946 
fi-^.OOO  1940 
KXX)  750,000  1926 

IW  2,000,000  1951 
100  11,205.000  1953 

100  50,000,000  1925 

100  100,000,000  1931 
100  150,000,000  1937 
SOO  2,500,000  1940 

^  7,000,000  1940 

500  3,135,000  1922 

000  8,000,000  1929 
2^  ,  685,400  1925 

A50  1,150,000  1925 

250  1,000,000  1925 

250  i  300,000  1925 
I  750,000  1916 
>00  !  1,000,000  1923 

•00  {  1,200,000  1920 

00  i  1,250,000  1932 
00  j  6,778,000  1936 
00  I  11,4^,000  1933 
00  6,9^,000  1932 

00  i  1,500,000  1922 
00  2,000,000  1939 

00  6,000,000  1959 

00  !  1,000,000  1932 

X)  j  7,500,000  1932 
)0  !  600,000  1932 

X)  I  600,000  1943 
10  5,999,529  1940 

X)  14,600,000  19:19 
•0  :  1,500,000  1942 

0  i  2,450,000  1941 
0  I  2,500,000  1931  : 

0  !  8,850,000  1940  j  1 

0  I  3,600,000  1951  I  ( 

a  I  600,000  1931  - 

)  !  4,000,000  1935  ! 

)  I  1.000,000  1927  { 


f  I  5  I  Jan.,  July 

>  o  j  April,  (!)ct. 

6  I  April,  Oct. 

I  6  April,  Oct. 

'  6  I  June,  Dec. 

0  April,  Oct. 

5  J  Jan.,  July 

6  j  June,  Dec. 

0  June,  Dec. 

5  June,  Dec. 

5  June,  Dec. 

5  March.'Sept. 

5  April,  Oct. 

6  April,  Oct. 

5  May,  Nov. 
o  Jan.,  July 

5  Jan.,  July 

8  March,  ^pt. 

6  March,  Sept. 

6  I  March,  f^pt. 

6  March,  Sept 
6  March,  Sept 
0  June,  bee. 

6  Jan,,  July 
6  F'eb.,  Aug. 

5  Deferred 

5  !  Deferred 
*4i  Jan.,  July 
4V^  A4ay,  Nov. 

6  Jan.,  July 

5  Jan.,  July 

6  June,  Deo. 

6  June,  Dec. 

6  June,  Dec. 

6  Jan.,  July 

5  November  1 

5  Jime,  Dec. 

6  June,  Dec. 

6  Jan.,  July 
6  Jan.,  July 
6  Jan.,  July 
6  F'eb.,  .Aug. 

4V!2  Jan.,  July 
5  Jan.,  July 

5  Jan.,  July  I  ; 


I  B.N..A . I  250  I  4  866  666 

I  Commertef  !  100  25,OTO;oOO 

i  Hnmn/""'  '  10,000,000 

■  I  5,000,000 

I  >0,000,000 

I  Alerchants  .  *  100  lo’ooo  (XXi 


I  Reserve  as;  D 

I  per  last  ]  — _ 

I  statement  j  rate 


3,017,333!  .8 
^c'29®’OOOI  13,500,000110 
$’^'000,  7,000,000  12 

10^’^  ^-300,000  12 

3,700,000  !) 

10^’^  300,000  5 

lomm  7;§SS;§SSi  7"'oSaK 
ziaa  .i-moooiu 


DIVIDEND 
tel  Payable 


Apr  Oct.  161 
I  A1.,J.,!5..d.  ,229 
J.,A.,J.,0.  237 

m.,l,s.,d.  I207 

.ISO 

M.  J  8.,D.  116 


— ; - ! - 1 _ ; _ _ "  >617 


97  4 


97V^  93' 
Klivi  104 


100  96 

94+2  92 


A-,  7241  ..  SO 

^4  loovii  074:  99 

92  084  024,  98 


iiiuisons - '100  .^rmn  nmi  j  .7XX’)CC,'  ••umi.uuuj  lu 

Alontrcalf.  .  lOo  ‘».80a,000!  U 

Nntionale  . .  100  16,000,0001 10 

Nor.  Crown  :  iw  6  aa  2,000,000  9 

/  Voi.-.  I  O.'OOO, 000  1.429.447i  7lS  (?nn  s 


100  96 

102+jl  90 
8341  78 
81  80 


..  I  95  i 

064  974! 


Nor.  Crown.:  m  Sa 
Nova  Scotia'  100  10  (XX)'o(X) 

Ottawa . I  100  5’^’^ 

Provinciale*!  100  2:o(X):a 


lOlV^  95V^ 
100  96  I 

102Vi  100 
95  I  83+ii 


95V^j  99  93 

96  j  101  98 

100  101  100 

83+ii  91  85 

98%;  1001^  99 

^h!  1004  100 

97  i  100  I  97 


83ii  78 
81  80 
88V^  88 
92  85 

99%  97 
99%  98 


98  99%  99 

85  90Vil  85 

97  98  96 

99%  99Vi  96 

..  97  96 

..  97  96>i 


92*-/  fccotia'  100 

97  Ottawa . |  100 

Provinciale*!  100 

■  I  Royal . )  100 

94  'Standard..,'  50 
80  ;  ^,t«i’Jing*  . . . !  100 

Toronto.,..!  100 
Unionf . I  100 


•;WVr.VA/M  if 

1,429, 447,'  715,600  5 

6.o00,000|  12,000.000  14 

4,000,000  4,750.000  12 

l,m,000  700.000  7 


i")  a'iSlSS  liff-S! 

l:S§S’SS  ?|  .f' 

100  10  000  (XX)  300.000  6' 

8:000:000  5,a,aj  jaa'i 


300.000  6' 
6,000,000  11 
3,400,000  8 


68+8'  03' ^  I  _ Listed.  tTheee  banks  make^::,' -  ^  - - - - - ' _ i- 

»34  -  payments.  xPeriod  of  minimum  quotation:. 

^  84%  R-  SHARE  arbitration  r  .u  - - ^  = 

SB  ■  Stock  in  the  best  way  possible  It  (« 

I  ^  .1'  I*  ®fd".ln.UonndI  PUusm  SljutlBinni  Value  of  ta?e“^nto  co**®  rf 

99^*i  97^^ '  •*’<‘8  at  *10,000,000  and  Award  Must  lepr^uction  cost  o*f*tlm  *syMem**^t™ey°miist  I 

'  69  ■  j  *****  due  therein  the  increase  i/  value 

j  ./*  Ottawa.-An  official  statement  given  Put  brrequired’trdisiV’”"®’ 

*3%  »">'’ed  at  with  the  C.N.R.  ““ounce  their  award  bifofe 

••  ”  Of  600-000  shares  award  ^ 

96  ?he  •’ooome  the  property  ot  shalf  bremlnl®’’’'  obligations 

tJ*./  U  iJm®2an  ^n?A'o  “d  greater  be  entred  obligation  shall 

88^*  li  C.N.rI  aharil  ’  ’  ^  "'o  executed  with  n  six  months  er® 

mill^  the  announce- 

>03  102  own  “ny-  >^>“dt«d.  arbitrators  aM  A  discretion  of  the 

100  96  banks."  ’  paid  to  the  to  change  the  Atlanti? 4rii  BriUin 

89  80  The  announcement  states  thsi  ,1.  1®“’  *»'®  “ow  fixed  at  *“‘®®  ®“ 

^  80  ment  does  not  call  uiwn  k.?*®  *®*'®®'  ““rthern  ports  and  on,cotton 

W  j  92  adopt  any  paiticuiar*^ma?i®J^'^*’!iv**®*’®  **■“  ““**>*•  Fompl^nt  haf^w®  somh- 

984  94  simply  instructed  to  ge™??m.  a?*’®  *^®  Is  t?o  gr«t  *‘*** 

lo  set  at  the  fir.vfcme  tory  against  southern  sW^peJs 


*Not  Listed. 


114  it  f  -'ii» 

W:  te  S  fSi 


>44%' 149  144*4  I4.i 

:r^  '214;  2  224  1200  216U  200  X)'( 

lb  s  ^ 


,220  1228 


212  ;2o5  I2I2W  i2li  ;203  ”• 
>74  149  jl54Vjjl35+g  146+2:135+8  iio 


90  87V^i 

79%i  79  I 
89+^1  88  ! 


104V^  103 
101 


97Vi  166 


784:  85 
SO  I  71 
•  •  i  97 
98  ;  lOOV 

^V^i  166 


95  1  94  484  94 


no 

no 

j  112 

:203 

(ISO 

i  18S 

22!) 

j-02 

1  212  : 

197 

KX) 

l'J2 

1149 

145 

1  H5  1 

,207 

IKS 

.‘fX)+,  I 

(ISO 

166 

i  170  1 

';x)l 

175 

1  IS6  1 

'2;(5 

220 

2:11  2 

,134 

1 

HS  K 

i2('>’ 

2,54 

2371.,  24 

(207 

202%  '20 

k!14 

'2i6 

2ii  20 

i'22] 

1 

215  20 

121  i 

190 

192  ’S 

140 

131  j 

Hl%'  i3( 

96  92 

li’-*' 

88  81 

I  88V^  82 

>03%  102 
103  I  102 


Consiuners  who  cannot 
purchase  tlie  Dow  Brands 
from  tl)e(r  local  dealer. 
MsasvY  address  “Mail  Order 
Department,”  3g  CliaboU* 
Icz  Square,  Montreal. 


X 


i 


r 


the  financial  times,  3IOXTREAL,  SATOtPAY,  XOTEMBER  U,  191^ 


CURRENT  PRICES  AND  SALES 


Toronto  Trading 


and  price  recerds,  8*»  ejlpoeitt  PH*- 


I  or  further  details  of  capilalitatien,  ditideadP.  par  Talpe, 


The  foUo^'ing  it  a  record  ot  the  tradint  on  the  Toronto 
t  Stock  Exchange  for  the  week  ending  No\'atnber  22Dd,  191 T : 

•Ipen  High  Ix>w  ('lone  Salat 
Barcelona  08!4  08’ »  ogi-  08’,  128 

Brazilian  S21,  Ml,  32  32  198 

Canada  t.  ement  57  57  30 

!  do  pfd  90  90  25 

Can.  Gen.  V.leotnc  lOI’i  lOli-^  21 

Dom.  Steel  Corn  52  58 ’»  52  53  50 

Mackav  ■  72'4  72'.  70*.  70*,  190 

do  pfj  59  59  31 

Maple  Leaf  102  102  101  102  117 

do  pfd  -  92  92  30 

Steel  of  Canada  .  50  50  49»,  19*,  128 

do  pfd  8,ij  11 

Ttrin  C>1.\  71 1'  71 'J  94 

I  Ian.  Perm  185  .  185  20 

Winnipeg  K,’'  .  .  48  ,,  ..  48  10 

Mine, 

Coniga'  3  oil  3  00  ,00 

Mclnljre  1  80'i,  1  35  I  30 '-j  I  34  800 

lOome  Mine*  6  71  8  71  100 

Hargra%ee  09  09  1000 

Hollinger  4  90  , .  4  90  fOO 

Raukt - 

Imperial  185  . .  1*5  4* 

Hamilton  IS  I  181  oO 

Bond* 

Dom.  War  l.oan  1925  05’,  05’4  0,5  95  11200 

Poiii  War  laian  1931  95  95»,  94’ .  95  42u0i> 

Horn  Wj.  1937  93',  0,  931  'i.l',  •.MOCO 


Friday  j  Sales 


Wedneaday  Thuraday 


Saturday 


in  addition  to  a  handsome  dividend  on  >our  invest* 
ment  you  are  purchasing:  Peace,  Safety  and  Freedom 
for  this  and  future  senerations. 

Evej^’  dollar  you  lend  redounds  to  yonr  honour 
and  the  glory  of  our  (rreat  Empire. 


TOCKS 


Low  |.\akedi  Bid 


il  .\nio5-HoIden  ..  . 

I**  (In  pfd . 

I.'  Ishn'tob  (corporation . 

Ill'  Bell  I'clcphone . 

dj  Brazilian  T.  I.,  i  P  . . 

I'i  Brompion . 

17  (.  an.  Car  (Sr  Foundry  . 

K’U  do  pfd  . 

57  t'an.ida  Cement  Co . 

'.'0  tio  nfd  . 

in  ('an  Convertors  . 

■i'*!..  (.ail.  Cottons  . 

7.5  .  do  nfrj  . 

I  IS  i  Can.  Founiiries  A-  Forginffe 

do  pid 

K'O  '  an  (Ion,  l-doi  trit 

>  '  an  l.ocoinolive 

|.il  (  I’  1:  .  . 

Lie,  (  an  '’teamship  Line*  .... 

d.j  do  XotingTruet. — 

7.5’,  do  pfd 

o  1  It  i  iaae  Factories 

t'lS’ <  nil-  Power 

'-'■5  (oil  (lining  iS.  Smelting  ... 

tot  j  I  )■  i  loit  I  nitod  By 
rJ.5  Dopiinioii  Bridge 

-'0  I  lominioji  (.‘anners  . 

(i.5  do  pfd  ,  . 

Dominion  Coal  . 

*>>  do  prd 

j  I  ioinmion  ( ilaes.  common 

.5-’  Dominion  stpcl  Corporation 

do  pf(t  . 

7dC  i  loimmon  IVxnle  . 

P'.l’v  do  pfd  . 

(1.5  I  How  ard  .Smith  .  ... 

.  I  I':’  rcolonial  (.5ial  . 

I  llliiioi.s  Traction  ...  . 

7a' 'I''’  . 

r.’d  Take  of  the  55  ciods  .Milling 

I.5.’  ,  .I.aurcnllde  .  . 

I.amcni  idc  Power .  .  . . , 

.5.!  I.\ all  (  oiwtriirtion  Co  .  .. 

s  .51a'  donald  Co .  . . 


(Bpece  ecmirihufed  hy  Montreal  Trust  Coippaay. 


Victory  Loan  Bonds 

THE  EASTERT^TRUST  CO 


TORILNTO  Ql  OT.iTIONH 

\tn  ann  ft  com  17 

.Vmfts-Holdcn  eom  14 

do  ofd  so 

Burrrlona  ^ 

RrMilian.  T  L.  A  T  t 

Burt.  1- .  \  .  com  70 


CAPITAL  PAID  UP  AND  RESERVE . $1.23U.000 

ESTATES . $18,000,000 

TO  BrsTOWs  M  rr.tR9 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST. JOHN’S, Nf Id. 


t'«nad<4  BroAi.  com 
(  Car  A  K  Co 
do  pfd 

Canada.  L  rrnrni.  enm 
Can.  Steam  T.ine?.  rom 
do  nfd 

('an.  Cm.  Klectr.i 
(.’an.  I /oromot i '  F.  com 

do  pffj 


iionfederadon  l»jf< 
( 'ont.  Smolirrji 
Con!«timf*rs  (iat 


Dome 

T>nm.  .Si  ml  (  orp 
Mackay.  (om 
do  pfd 

Vtaplf*  1  oaf  'vm 
do  pfd 

Nforarch.  torn 
dn  pfd 

N  Stool  ,1  ar.  com 
N’ioiwing  Mines 
Potrolcuni 
Cro\ .  Rapor,  ofd 
Russoll  M  ( ■  .  pfd 
Sasi>or-Maii*®> 
do  pfd 

Shrt'ddptl  \^heat,  rom 
Spam»h.'Ri\rr.  com 
do  pfd 

Stand  (.  homcal.  pfd 
Sttvl  <»f  I  ’anada.  r«jm 
do  pfd 

foronto  Hai!wa\ 
Turkoj is.  com 
Tain  (  ’1.  .  i’om 

W  mn*pou'  Ra  la-ttj 

I  'orntnorro 
Domlrum 
ITatTilli  on 
(mperifc! 

Merchant' 

So\  a  Snotm 


PARTICULARS  GLADLY  FURNISHED 


<h.'  pfd 

Mnple  Leaf  Milling, 
do  pfd 

Mont  real  Cottons  Co 
Momri’al  Telegraph 
N .  S.  Steel  . 


Memberii  Monlriral  '41  trk  Michaiig, 

JO.*)  I'rausportatioii  Kiiildinf!  •  -  • 

TELEPHONE  MAIV 


'  iZ’ivie  .51illing 

do  pfd 

( »ntano  .steel  Produets 
i  ittaw,-  1,  H  &  P.  Co. 
Patop  .Mfg 
Penm.an’’  Ltd 
do  pfd 

Pr.i  p  Bl.'..-* 

(inelioc  IT 
Kioidon  P  ik  P  Co 
do  nfd  . 

'hawimzif! 

Sherw  m-\\  ’lliam' 

do  P’d 

'-in.'(rt-5\  oopF  .  . 

>pamFii  River  .  .  . 

(io  pfd  .  .  .  . 

Sieel  o’' (Janada 
do  pfd 


^loillroHl 


Combine  Patriotism  and  Profit 

By  Investing  in  that  Gilt-Edge  Security 

Victory  Bonds 


Colonial  Id 
Hamilton  P'^os 
Huron  A  1  mp 

do  r  Old 

l.andeu  Rarkinc 
V'ntional  TruM 
Tor<*rto  (jrneral  Trua'i* 
roron^o  MortKajjr 
Ronds 
(  «n;.da  Mrrad 
Monirun  1 .  A  P 


ntinia' 


\En  VUKK  IBADING 


BANKS 


Turn  Your  Pockets  Inside  Out 


L  .Xmerica 


VICTORY  BONDS 


McDOUGALL  &  COWANS,  Stock  Brokers 


BONDS 


^  Bonds  Suitable  for  Trust  Ftmds. 

1 1  For  Deposit  with  (he  Canadian  Govornineot. 

For  Permanent  Invcslmcnl. 

^  Canadian  Sccurkic.s  of  all  kinds  .said  and  \;iprai3cd. 

(  orrespoodcncc  solicited 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  lA  BONDS  ir:  ST.  JAMES  Si'.,  MOMKE.iL 

C«ble  Addfc*—"«iRABKO«  \i;.' 

rede:  l.lebfr*.  Weitero  tiulvn,  .A.ikC.  ,i  ,  '.lid,,,  win  ,  3r  • r.'ii.r. 


(.r'he.'t.ie  Ccrporatio.n 
Bell 'I'eleph one 
'’.3n.  Con.  Rubber 

(.'anada  Car  - 

Canada  Cottons  .... 
(Janada  Cement  .... 
Cedar  Rapid? 
Dominion  Cotton 
Dcminion  (Joa! 
Dominion  Iron 
Dcminion  Textile  A  ■ 


Ihh-  l.Bt  pld 
'jer;«'ral  Rl€cl'‘  '  (.'o 
firoRt  \orth<”’n  pfd 
<irriat  *.<»riht’rr5  ( i.’F  8ul’ 
llhnoi?  ('cjiLral 

1  nl'^rhofo-  At- 

I Mi ernational 
Khf.«u5  (  it.  {■  '•'.jutli 
\'aii*'. 

Eouia'. (II'*  A-  Na-hviii** 


Dominion  \5'ar  Loan  192.5 
Ho  1.931 

do  19.37 

L.ike  of  the  55’oori?  Milling 
Lyall  Con.’trurtion 
.\jontrcal  Power 
Montreal  Tram  Deb? 
National  Breweries 
N  S,  .'lecl 

. ’gi'vKj  .Milling  . 

do  Sppip,  y 

P;iic  Bio.?  . 

'  e.jr  ber'  H;. 

55  a  vag.uuack 


FOR  ABSOLUTE  SECURITY  AND  HIGH  YIELD  | 

BUY  VICTORY  BONDS  I 


\orth»*rM  r.u:'fi‘ 
fVnn.it  I  aniH  lia  I 

iVopJrs'h  f  .aF  (  ok' 
l*itt«hurgh  (  on) 
f’rr  -erl  ?(#•'•!  <  nr 
Ke.  I  on.  <  'jppfi 


Rfpuhli'-  I  rno  d  .31 

Soul  h*»rn  Railroad 
Union  I’ac Td* 
t  F^jhbt'f 

I  Steel 

!  StAft’l  pl‘(i 

I  Ihh  (lopnFt 

Wfsif'rn  Tiitoii  1>1 
VYf.vtinph'Hi-'c  'Hg 


BURNETT  &  CO 

1 2  St.'  Sacrament  St. 


JaIc*  Torl^fdo 
Ta  Rosf 

ManhaltAn  Transit 
Maxim  MunitionF 
Magma  Coppp- 
Mother  Lode 
Monitor  S:!  er 
Metropolitan  Pet 
Midx’eBt  Ref 
.Midwest  Oil 
MeKinley  Darragh 
Nipissing 
N.  Pulp  4  r 
Oklahoma  Oil 
Okhm.  P.  i-  R 
Peerlcsa  Motors 
Profit  Sharing 
Poole  Kng 
Ra:*  Here 
Standar(i  Motor* 
St.  Joe  Lead 
Submarine  Boni 
Sapulpa 
Suceeita  Mining 
Stewart  '.Iiplng 
Triangle  Film 
TungFier 
fn’ied  Verde  Ext 
United  States  Light 
do  pfd 
United  Mot 
^  uknr  Gol(i 
/line.  Conr 
WngH  Marlin 
Boston  &L  Mont 


.\etrH  L-ip. 
.American  ' 
Barnot  t  »;1 
Butip  (  op 
.Imi  lU.:ilr' 


r*-  men’  Record 

lie**  1  N'ov.  i.'» 

riec.  1  Vov.  IV 

J  ifc-  1  Oct.  31 

Tier  1  N’ov.  15 1 

f)er.  1  Nov.  1  h 

Der.  I  Nov,  23  i 

Oec.  1  NV*.  14. 

IJcf.  1  Ndv.  tij  I 

Nov.  2f>  Nov.  1)  ( 

Nov.  20  KO'n  I* 

.•an.  1  De*  n 

•  an.  Jo  FHr.  .31  , 

)an  2  Dec,  15; 

Den.  .31  Dec.  1 

Her  ?o  Dec.  l 

Dt".  1  Nov.  21  I 

r>e^.  ’  No”.  23 

Nov.  ZO  No  .  15  , 

r»ar.  ]  Nov.  21  I 

Dec.  IS  Dec.  .3 

De'-  15  Dec.  .5, 

Dec  15  Vo  .  30! 

.far.  2  Den.  16 

.fan  -  De<-.  Ibi 

D*'*  1  Nov.  20 

Dec.  ;  Nov.  21  , 

I >en  I  ^.'o  '.  24 

l>ef..  1  h  flee.  I  I 


ifcnibert  of  Xaroutii  sfo>'L  En  hange 

BANKERS  AND  BROKERS 
Toronto,  Canada  U  James  St.  S. 


r.o,  a’  Mhdb; 

RH'ik'  of  ( 

Hank  o'  Montrt-ai 
I  n  ion  Bank 
Bank  of  (.'ommerc# 
Rank  of  HamilioT* 
Bank  of  Toronto 
Bank  of  Hnehelaga 
R  f  ’.  I*(sherie« 

H  (.  .  pRckere 

Sloel  Uorn 
Tiirk<»  t  T'^ha'-'O,  p 
Itom.  T»»?(i!e 


Hamilton.  Conado 


I  T>amiR.  ftnuiant  Lots 
I  Uonin.  Powar  A  Trsnt,  pM 
Oomin.  Iran  A  Stial.  8'*  0989 
>  nemin.  Kugsr,  eon 
;  r>unlop  Tiw,  nl8 
I  Car,  <’• 

j  I'ord  Melor 
Grtot  Wwt  Pimtoeo' 

I  Imperial  Oil 

i  Imperial  Steel  A  Wire  pfd 
(9'itk  beniu  Mm 
Limbton  OoK  Club 
i  bfaritime  Cail  A  Rj’.  com 
,  Mum;.’  Harris 
MeslesB  Mshogsn; 

I  do  eom 
'  Misslsssugs  (9olI  Club 
MeDonald.  p'd  . 

'  Morrow  Serew,  8  4 
I  Monsreh  Ii(a  Asaursnes  Co 
National  Ufa 
Katlenai  TeUphono,  6  a 
:  Ont.  Pulp  Boi^ 

Paoplea  Loan  AOsyinOi 
I  Roaadalt  Gall  Clab 
Saath  Can.  Poamt,  pM 
Stand.  Raliaaee  (par  60. 
Staninc  Caal,  eom 

do  bands . 

St.  I^wnnoo  SuSar,  6'a  ... 

Stariina  BaaV ....  . 

^vara^  Ufa .  r  . . 

TnapU  (AUaa)  Tbaatm.  earn 
Toronto  Paper 

Trust  A  uuMBatat . . 


HI  Y  A"I(  ’3X)!^y  liOXIUS 


Mxp>  l.^af 
U'  ndsor  Hofal 
Smari'Woode 
T>orr .  0'lcl<5* h .  pfd 
‘  iTiiv  y  Milline.  pfd 
Monlfo*!  (Inttone 
do  pfd 

Tooke  Bro%„  pfrt 
'foleon'e  Bank 
Bank  of  Nova  Scotia 
Nor.  Ohio  Dec.,  nfd 
Lako  of  the  Woods 
do  pfd 

Beld.'ng  Paul,  pfd 
No5wmber  Trading 


4ii>ioixrr  srn  EiTv,  intkbi>t.  f.4*iv  p.4VMrNT  tebms 

jMOLSON  &  ROBIN,  Stock  and  Bond  Brokers 

Telephonp  M.  I  H4.  I  14.5  '  >1  .,(5'  Ol*.  xXU  it  STREET 


’aledoMa 
har  Oii] 


V  n’.^l  -on  Phot 
Lmnia  foppL.- 
Uedcr.il  (  •  I 
(ipwi:  Mon. iter 
rir.'in*  Moro-«. 

( /oidPeld  '.a  I. 
(io)ddolfl  Bo(  1  h 
Dcldfit'ld  (  D'iso! 
<icldr'*ld  K’orrr 
^ iolfitiold  M'  r;;8» 


Beniia 


RRITlSil  HANK  ST^TKMDNTS 


Hall  SiKual  . 

Hal!  ."-'igrirfl,  n'  l 
Hovvp  Sound 
Hurp 

Heola  .Minn-r: 

Hoi’;.  S’jgH 

d<^ 

HoMir.gci 
iron  Bi»»fc‘oni 

Inlernatioopi  Perro!eun5 

Iiiierpxu''i5ri  (  ont.  Uubbe 
Jii^bo  Extension 
Jtfome  Verde 


Til*'  u'»ekly  siatomcnt  of  tiie  Bank  of  LngUnd  shove 
Tho  loilowinR  change*. 

Total  r»*vr'»»  .  inr.  .TltlT.ORO 

( ‘ircu'.ation  .  Inc.  114, (HHl 

Bullion  Inc.  250, 

Ofher  <eTaritMV«  Inc.  I,l4d5,0fi0 

( tth^r  dfi'osita  Inc.  2,OA5.00i' 

Public  deposit^  .  .  .  Dv.  40. (MV* 

Notea  reserve  .  Inc.  21>7.00(i 

Government  Securiii‘>s  Ine.  14.0011 


j  IMdHTKn  SEflHITTlS. 

!8  I  8  .1.  r’atiiBon  Jr.  A  Co..  Toronto,  fumiafaed  the  iollo*. 

mg  Guoiaiion?. — 

Rid  Aak 

'»  Alberl*  Pandr  Gram,  p-d  ....  81. #h  91. IM 

18  Atlafttir  fugar.  pfd  28  99  29  M 

do  com  .  9,  do  12.  OC 

Belding  Paul,  pfd . .  70. 0«  It. 00 

Brandham-Hetideraon,  eom .  40  OO  60  00 

0"  «’»  .  07, 00 

Can.  Marcoiti  1  60  2  .o 

I  Can.  Mortgagr  A  Investment  .  ... .  18  00  10.  |0 


INSI  RAX  H  FOXPtM  S(  IlSl  KIHL.'i. 

Tho  nubocriplino  to  V’idory  I/3au  hoiuls 
of  the  IxjTidOn  &  Lancashirr  Lif«  &  General 
Aseurance  Co..  Is  announced.  This  com¬ 
pany  has  uken  bonds  of  the  current  issue 
to  the  extent  of  |t60,000.  The  company 
already  hail  flOO.OOO  of  each  of  the  three 


73  5(1 

35  00  - - 

Hjj  Of  UnivcfFAl  St^l 
1 7  (KJ I  iAn.  f ow«r, 


The  proportion  of  iho  bank’*  to  Uxbtltiy  this 

wock  is  19.32  p^rovnt:  Ixst  woek  it  was  19.48  per  fanL 
Rate  of  (liacount,  five  per  cent. 


Xk  .30  '  NatidLtl  Drul 
50  Natioptl  Brici 


Monday 

Tuooday 

Hi^  j  Low 

High  1  Low  j 

i  1 

When  in  doubt,  Ask  the  Editor 


Financial  Information  is  our  Product 


\10N"I'J{KAF,.  XOVK.aBKH  24t,h.  131 


profp:ssional  cards 


i)i\  inENT>  NOTTCFs  p;tc. 

BANK  OF  MONTREAL 


N(>TKE  is  hprpby  gtvnn  that  a 
I ) I V I  DF:ND  or  TWO-AND-ONE- 
liAl^F  PKR  (UNT..  upon  the  paid  up 
Tiipital  St«»-k  of  this  Institution,  has 
tK-cn  (Jw^arcd  for  the  current  quarter, 
stso  a  IJONl'S  or  ONE  per  cett., 
Koth  pavahle  on  and  after  Saturdav, 
the  FIRST  DAY  OF  DECEMBER 
iit-xt,  to  Shareholders  of  record  of  Slat 
Oclol)er,  1917. 

I’REDEHICK  WILLIAMS-TAYLOR 

G  «n  eral  M  aj»g«r. 
Montreal,  19th  October,  1917. 


HITCHELL,  rASGE.VIN,  MrDOI  fi ALU, 
CBEKUMAA,  STAIKS  A  l  ,AS‘.R\I\ 

Victor  E.  Mitchell,  K.C.  A.  Cha.>K,-f;*!i(;rBin,K.C. 
Errol  M.  McDougall.  ,Tohu  J.  Cree'njar.. 
Gilbert  S.  Stairs.  I'icrrc  F.  ('aagratn 

ADVOCATES,  BARlUSTEItS.  ETtt 
Royal  Tniat  Bnildicg,  107  St  James  Street. 
Bell  Tel.  M.  S0«9.  MOXTllEAL. 


I.ondtin  Finant-ial  .foui  nal  Expounds  Views,  Frequently  Expressed  by  The 
Financial  'Pimes,  as  to  Why  Capital  Investments  Should  Be  Protected 
— Shareholders  Should  Be  Accorded  Same  Biirhts  and  Privileges  as 
the  Small  Trader  and  Trade  I  nionist — All  Should  Be  Allowed  to 
Drive  the  Best  Btirjrain  Possible,  or  (!oncersely  Be  Subjected  to  the 
Same  Best  riel  ions — Discriminalion  is  Mischievious. 


BARRISTER  AND  SOl.ICIT'JIi 

Transporlatloii  KijUitiii:;. 
aM<)\TKr:Ai. 


The  Royal  Bank  of  Canada 


I>1>1DKNI>  No.  IIM 

NtlTlCE  is  hereby  given  that  a 
Dividend  or  Three  per  ceni.  fbe- 
iiigal  the  rate  of  twelve  tier  eenf.  per 
niinitm)  upon  the  paii^-tip  eafiital  stock 
rf  this  blink  hiis  been  deelared  for  the 
|•llIre^l  quarter,  and  will  be  pavahle 
at  the  bank  and  its  branehrg  on  .and 
alter  Saturday  the  Ipt  day  of  Decem- 
ukr  next,  to  sliareliolders  of  record  of 
b'dli  Novemlier. 

Bv  or'ler  of  the  Board. 

E.  .\  El  1.1,, 
fbncral  Manager. 
Montreal,  Due.,  October  ir>,  191/ 


C.  B.  CABA.X,  K.( 
C.  H.  CABAN,  Jr. 


The  art  of  blending  tobacco  has 
I  reached  the  zenith  of  perfection  ©  sj  N  ^ 
!|  in  Piccadilly  Smoking  Mixture.  ^ 


’  'rhe  interests  of  f/ud  DaAid-  arc  * 

.  ,  ,  ,  .  rniicv  pricn  fo 

wide  .and  bis  e.xperienee  so  cxf.nslw  tliat  ,,, 

I  lint  iironoiinccinent  by  biin  wilb  rey;ar''  to  a  remon.-tran/’e, 

'  I'inancial  (irineipb  riiii.-l  ne(  e„.-ai  ily  tc-  n-  bai/  bolder.  bei 
I  eem-d  witli  ibe  nroloiiiidesi  ii  .'.peel.  I.ord  I'lbiyrs  from  It 

I  S(.  biivid.-'  b.a.s  slat'd,  in  ihi’  House  of  Loids  "\)i^' 

1  atid  call  t/ir  chi 

his  o|)iniiiii  ibal  n-i  man  <)i,y;.bi  lo  y.iin  iiv  b),,ii,c  m/i.sf  like 
I  the  v.Ti:  111  iiitiiiT.  fi'opii  every  man  v  '■«  "Tbiiikiiig  niei 

Miltrl  made  Ll'iO  addilioiial  ,iiar  'iiii  of  de  cbieioii.s  i  ll/it  r 

I  war  Ibev  oii;;bl  to  lake  do  oi  So  tier  i  ■  ir 

,  .  ,  .  ,  I  bey  are  HHat' 

■  in  fact,  Ibey  oiiphi.  lo  lake  it  all.  I  iinbei.  i,;,ii,)i-i,„.\  a/ 

I  added  the  ilisi iriMiisbed  speaker,  in  ca  •  ba.  been  fool  ei 
I  .  where  gi  eat  lorHiii'.'s  bavv  bei  n  |iib  d  p  '  il  'I'be  -.biirelio 
out  of  the  war.  iben  ibe  wbid'-  ol  lliii  i-iKbl'd.  Althoi 

wealth  should  be  lak.  i.Jor  lb-  bem  fil  I, I, 

Hie  Stale  before  a  k’tii'nal  lax  is  b  vied  ,.n  polilieal  power, 
other  people  lainl  St.  Itayid.s  tliouglil  ib  i  driven  eattle.  n 
the  I  lass  whieb  had  caimd  In  lli<  w a i  .\ a  hiek  wbieb  may 
ralber  tlu'  .-mall  meiebatil.  the  ira'b  r.  am!  Ibe.i  should  in 
llie  lanuei  ibaii  ibe  i  iib  man.  who  bad.  it  I'l  ol  il  eer.s  i.s  a 
ifael.  lo.sl  lieaviiy.  It  wa-  ibe.-e  smalbi  h'Sisioii,  We  i 

,  I  traders  w  liom  Hie  worl.'  i-.-  saw  at  lie  ii  appi'  eiate  ibe  a 

doors,  and  to  whom  ilu.v  wen  leferii.iy  banb'ddeis  .sb 
when  Ibey  di'iioiin'' d  profit'  enn^  t'le.i  bf'  ausi'  they  do 
I  menlin  on  H.ese  (b  t  larai  ton.s,  the  Tim- ■  '  bled  Hie  ineani 
aflirni.s  ibai  no  on'  onyM  lo  draw  /ii’ilil  l'e(n  I'endei'eil  | 
i  from  Hie  war  nub.:'  il  i>  direelly  earm  d  i,  >;one  In  pin  ii|i  i 
extra  work,  and  ■  bai  i  b'd'ii  rs  in  eompan:  dn.  li  y'.  lo  build 

do  liol  work  W  li,'  .dionld  lbe>  reiei\e  ilii'-  all  the  mullitiidii 
dends?’  '  '  '  Maided  ns  to  i 

"Il  will  be  seen  at  ‘I"'  "id,-ei  ibal  l,e  d  'he  war  If  t|i 
St.  Itavid.i  ami  tb*  'Inn',  art  md  'ind'-  ebiii''  is  eniitbal 
one.  I.oril  .Si  Hands  ib  n...'  ilial  Hi<'  m.ni  'ar.  bow  mi  ea 
.  who  ba:.  maile  JJ  Inn  a'l'titinmil  ,a  ytai  '  btim.s  /<r  tbn  ii 

of  Ibe  war  j  lionbl  be  ibpiiieil  of  il,  w  n  I'  w|in  proiide; 

the  Times  would  nm  cmili-aale  money  iIm  cmeifreriey  i;  eit 
let'll.'  ea.lieil  In  e\ira  '.■■  m  1,  Ibdh  l.ord  S'  and  Hie  .r.. In. 
i  Havidn  and  the  'I'imi  .  .''|i|ie.',r  '.i  bme  |.  i  bn'  Hii'  sliareho 

i  sigbl  of  a  'cry  Inipmianl  I'.n  lor  of  Hie  ini.  aii'i  spi’edb-  wa 
I  Id'im  In  wil.  biiiiian  naiiii  ■  If  i  ver  iln-'''  "f  war  cainial  i 
I  was  a  lime  "  In'ii  Hie  naiional  W'llare  de  n.  '  .  ami  il^i  im 
j  nianrb'd  Ibal  ''ver.'.  man'"  I,  me' b'lp,.  .ml  in.difnd  ni  :i,.kii 
I  abiliH  sboilbl  be  neri'W'd  Pi  He  n-  Inp  mdeb  ' '"U.nlei  at  nni  'In 
of  onipni.  Ibal  lime  i:.  now  I'.nl  'mi  will.  '  W<  a ''e  nm  d 
I  nev(  r  be  able  In  maiidain  a  ma.vimnm  <d  j  p"'n'  n  'bai  if  | 
energy  and  enlhn.siasin  if  yni  aie  golie;  lojela.is  it  is  wimi 
eonfiseale  Hi/-  proveedr.  'F'o  Ull  llii-  I'iti/eii  l.oid  Si.  Ha\id;; 
that  be.  is  lo  Hivow  ivi-i  y  oiiii'e  ef  bis  eapa- 1  bderale  pnifi'ei 
elty  Inlo  tin-  UHlimial  slinpab  >  Idle  at  ibi  dcMiiiinu  it  |ii  i '; 
pnm/'  lim/:  ri-mindili'-'  b|m  Ilial  ai.'  |iriidni  i  'ia'igermis  l  lir 
jlbereiif.  in  Hie  bain  id  c.lra  im  m  -<»,  w  ill  j  fd.'ipln'd  all  pi'd 
In-  snalelird  a.ua;.  I'  iimpl.'  an  im.ii  eet  |  .,](  ad  of  nniiia 
I  nietbnd  of  in'iliiK;  bini  to  il  dnw  n  ''■.;ld  j  -'0|i  He-  iitulilei 
bis  pMie.  and  let  i  venbs  lain  Hiiir  mirse  i  mni  guen  laeii  | 
j  Mankind  has  neyer  ,rei  wm-ked  fm  md tinig.  i  H<ii>  of  the  piitdi 
I  ami  II  is  n/d  coiiig  to  liegin  now  'no  i(solill“  allei 

I  "Thi  ti.  again,  m  ie~a,rds  tin-  s b.’ i  itndd/ r  in  ihe  shape  /d 
ami  Hi(  small  Irader.  rnmiann  ntal  niiibs  ev|'en.-e.  no;-  ba-i 
an"'  losi  sight  of.  The  sba reliolder  and  tin- ■  Idmls  aiming  ela 
small  liadci  are  in  preelsely  Ibe  saim  |iii:-i-  iioliln.-il  'pull.' 
Hon  as  Hie  Trade  rnionisl  in  their  n-l  ii  inn- |  iml ii  ica  Ily  iiiverl 
sliip  lo  Hie  Slativ  There  Is  no  validit,'  in  I  d'  Hn-  small  Ir 
Ibe  disHnvHoji  so  iii' td'onsly  drtiwTi  in  i  w  eeii  i  i  be  bareboldi  r 
them.  Small  iradei  .  sbarrlnddei .  ami  l'l■■l.■|■■  !  I  iinini;l  m;i>  i.u 
rnimiist  are  all  poleiilial  \i  ndm  .  m'  i  j  nrg.'i  is'  d  gi  ei  iiy 
ooniniorllty.  The  .small  liader  o|';ii,-  bisjtlie  beilgi  Thai 
goods,  Ihe  shiirelnibler  his  eapital,  ,iiid  l.ln'Icinvi  eilln  r  to  11 
Trade  Fnloiilst  bis  laboni.  .All  /b-siie  to  -.c  'ljm  lo  tin  erealin 
in  Ibe  best  niarkel  l-’.iir  play  a,-  b.  I  w  i  eii  nioiiimis  1 1  la!  imt; 
I'lass  and  /'UlsS  would  suggest  tb.il  :il!  Ilir""jll'l  II  we  ■;eri<ii 

shall  be  allowi'd  to  ili'i'e  Ihe  best  b  it  cun  j  ing.  lei  n.s  .--lop 
Ibal  Hia.v  can.  or.  emnei  sely.  that  a  1^  tbri  ,  i  w  illing  fm  sin  t  i 
shall  be  resil'iel/'d.  Hill  onr  riei  yons  slab,  :.  I  l.i  I  ns  lia\e  enii 
men  baye  froni  Hie  emnineinenn'nl  of  llie|eaih  to  fight  bis 
war  exereised  a  diseriniiiiaiion  born  of!  as  regards  war  i 
ballo1-bo.\  nervmistn'ss.  They  tell  Ibe  sm.Hl  '  tint  forwaid  bis  i 


ELLIOTT,  DAVID  &  MAILHIOT 


AdYorate.a,  Barrister.*  anil  .solleilitr/. 

Conuniaainnar^  for  all  the  Proviocoa  awJ 
Newfoundlanii,  and  for  the  .Stamj  of 
Maasai-bu.-iettA  and  New  York, 
Canada  Ulfe  liiiilifjn.;,  is»  .s|.  .fatncs  ><•. 
Henry  J.  FJliotl,  K.C..  L.  A.  fl.ivld,  K.C. 

Adolphe  Mailhiot.  Serfrii-d  lIuAh. 

Louis  P.  Crepeau.  K.C.,  As-'oe.  Coiina!', 


THE 

Canadian  Bank  of  Commerce 

IHVIllE.VU  Xo, 


Notary  and  Commissioner 

112  St.  I'ctcr  St.,  .Montreal 

_  .  ..  Hr..,  IZOntlrlorlmlrr  A.b. 

Tel.Mafn  •7'JS  iri.  st.  i.nui,  as.. 


.Notice  i.s  hereby  given  that  a  quarterly 
dividend  of  2', 4  per  cent,  upon  the  eapital 
stock  of  this  Hank  ha.s  liern  deelared  for 
the  Hiree  ninnflis  rtiding  dtiHi  .November 
next,  together  wilb  a  boiins  of  one  per  ernl, 
and  Hiaf  the  same  will  fie  payatde  at  Hie 
Hank  and  Us  Hraiielies  on  and  after  Satiir- 
ilay,  1st  D/eeniber,  till*.  The  Transfer 
Ffooks  of  tfie  Rank  will  he  closed  from  Ihe 
Hlth  to  the  HOHi  of  .November  next,  both  days 
melnsivo. 

I!.''  Oid/'T'  of  ill/'  Roaid 

.lOII.N  .VlKIt, 
Heneral  Manag/'r 
Toronto.  )3tb  Oetobei .  UH7. 


Resea.'r'cH  Bvar’estoj! 

Kpsearrlips  hy  Sprtlallifs  Arranffcrt. 

Report*  and  Information  or.  InfltjiAtfiAl  noroln.-v 
menl.  Tatont  and  Traflr-Marl;  Matfor.4.* 

Recent  Terlmjca'  I.itiTii'iir-'.  mtif  I’nt/roAx 

MANBURY  A.  BUDDEN  TeJ.  I  p. 

713  RKI  MMOMB  HUM;..  ;\re)S'Mli:\|, 


LAKE  OF  THE  WOODS  MILLING 
COMPANY.  LIMITED 

IIM  ID  IMF  XOJTt  I . 


W.  G.  KENNEDY 


Hfi  Dominion  Express  Kiiildin: 


i  Not  1(1  IS  hr  reb.'  given  Ibal  (|iiarierl.v  div- 
j  ideinis  of  I-''*  fie.  on  III/'  I’referred  Sloek 
i  and  of  2  fee.  mi  Ibe  t'ommnn  Ploek  of  I.ak/’ 
'of  tin  WoMils  .Milling  tompany,  Eimiled, 
I  bave  111*11  ib-rlared.  payable  on  Heeember 
!  1st.  I'HT.  to  .'Sbarebiild''rs  of  reeord  at  Ibe 
I  i-lose  of  tiimine.-ts  mi  Saliirfla',  Nyveiiiber 
(  2llb.  flHT. 

I  fly  til  *1*1  .*f  I  III-  Hmird. 


MILTON  MERSEY  CO.,  Limited 

out  real.  It  mnipep,  \cn'  York 
Industrial  t'heniisfs  \fininir  t.ngineers 
litilizatinn  nl  Wasti-  I’rodn*  Is 
F-l  St.  .Anloiiie  Street 

Montreal  MainSTIH 


u.  m;ii.shn, 


Assislatil  Serrular 


Dominion  Textile  Co.,  Limited 

Vmt  F  OK  mTrDPXD. 


CONSl :  LTI N  f ;  EX : . !  .N  E E R 


I  \  'll'.  I'll  inf  of  one  and  three~<,uartere  per 
j  ' '-III  1  Hq 'T  )  my  )p4-  ('onirnon  .Stock  of  the 
I  HtlMIMt.lN  TE.N  I’ll.l':  /'HMPANV.  LIMI 
!  I  HH.  has  been  d'  <  lared  for  Hie  «|ilarler  end- 
I  ing  .'ll.-i  Hei  <  niber,  l!H7.  fia.'able  January 
!  Jii'l.  Ibbs,  to  sba reliolder.s  of  rccnri]  Deceni- 
I  her  l.'lli.  I'II7. 

I  fly  lltlb'l  of  III''  Hoai'l 
I  .  .1  A.'v  H  a\i;i:h. 

I  .Seer''lar,'  Treasuier. 

i  .'limit  II  al,  L'Jiil  No'embri,  I'lr*'. 


'F'liri'i'--'"-.  ■'I'.idr'-at' 


Y\i-?l.  Pi; 


Consulting  Engmcei 

JS  ROYAL  I.NsT  «\M  *  I‘>  U.OIMi 
T«!  M.  KtO  MOWTRt  Al. 


^  - - -  - -  "I  A  *  llMmBW 

Liirfiest  Makers  of  i  iltris  Systems  in  the  British  Empire 

Home  Office  and  Factories:  NEWMARKET,  Oct. 

/  ihrtg  tou-rm'nt  Sfcrtsi—loTOHlo,  Mostml,  Ottawa.  Haiilai,  Hanrltoii, 


THE  SHERWIN-WILLIAMS  CO.,  OF 
CANADA.  LIMITED 


Tel.  Main  ToS  ami 


Vnliee  In  ShandioMers, 


amounted  lo  |2'’.y,s:; i„".2 f  In  Ott..  1'ji6.  It 
aggi'i  gat.  q  .?  .b' if 

^.xt'o;■t.'  "I  d'lnmslii-  gi  mf.*;  for  the  .se'etl 
nionibs  w.-re  to  the  \alne  of  #:j22.I:i."),13t.  as 
emnpared  wlHi  t:i. IS  1  last  year  These 

figtiies  im  Inde  loiri  and  bullion.  Imports 
for  the  sevrn-monibs  period  amounted  to 
.H;:!'i.7  lb,2''.3.  I  luring  Ibe  .seven -moiiHi  pe¬ 
riod  ia.«t  year  imports  aggregated  ?  18.3.1  52.- 
!'2'v  ftiitialile  go'iris  were  to  the  'aUw*  of 
III. ins, Tit:;,  on  "bleb  tb/  ein^tonis  eollee- 
tioti.'  :iinonni(d  to  81"2.lmi.5t'i5.  Free  '’oods 
iuiiiorieii  were  to  the  yaliie  of  S2S1 , 1192.397. 
Ti'iiring  the  same  ii.-riod  in  19T6  duliabht 
goods  worth  .'?2."4..55i'.,s I were  brought  into 
t'anaria,  and  'S2. 177. 512  was  eo1lp<-t.ed  fn 
eastoms  duties.  Fire  goods  importations. 
were  v.alued  at  •?2o7,i';5'i.'>.T. 

-Manufaeitn oi1  gomis  to  tb.e  value  of  J420,- 
390.572  were  exported  a  big  inci'^ase  as  eom- 
pared  with  last  year,  when  domestic  manu— 
fa(  fures  to  the  value  of  1211', 481 .054  were 
.shipped  out  of  the  eoniitrv. 


Notice  is  hereby  given  ihai  Hie  annual 
general  meeting  of  the  Sberwin-W'illlams 
t’oniiiany  of  Canada,  Eimiled.  will  be  held 
at  the  Windsor  Hofei  (Kooin  129).  .Montreal. 
Qiie.,  on  Tuesday  Hio  IlHi  day  of  Heeeuilx'i' 
at  2.30  o’cliK'k  I’.M.  to  receive  a  slatemeiif 
of  the  affaiis  and  finaiieial  position  of  the 
Comitaiiy.  and  for  the  eieetion  of  Directors, 
and  for  the  transaetion  of  sneb  other  bnai- 
iiess  as  may  come  before  Hie  meeting 

JTy  order  of  Hie  tioard. 

.1.  n.  Httitnox, 

tirerelary-Treasurcr. 
.Montreal.  November  15th.  1917. 


If.,  YI<tUKI>  .'/TRLKT 


.MONTREAL 


KST.ABt  ISIll'.n  IsfY 


the  l<ttti;'st  lieight.s  of  Imperial  effort. 


LICENSE  FLOrU 


CHARTERS 


VIMISTTIEM  OF  FXfORT  1 IFKXSFS. 

,\eeording  to  an  announeenient  made  at 
Oitawa.  the  l’ro\  iiieial  Deparlinents  of  Agri- 
cnltiire  may  be  given  the  light  by  the  Do¬ 
minion  (inyeiiiment  to  recomnieiitl  the 


tWN  ADA  S  OCTOBER  TRADE 


New  Ri'giiliilitiiis  ('niii'irin  Vrraiii'i  nieiit 
Miitle  ReeeiilJy  Retneeii  Foml  (  (tiilr/'ller 
anil  I'niiitiliaii  TIilling  Interests. 

(ilia'va.  An  Order-in-lNinneil  t.ss  been 
liTssed  y'bieh  makes  il  illegal  for  any  fier- 
son,  firm,  corporal  ion  or  assoelation  i**  op.'r- 
ate  after  December  Isi,  without  a  lu'i-nse 


f  LItKR  VL  ('H.4BTER8  | 

TtKi  Miildl'-sex  Furniture  Company,  Limited.  Starthroy  I 


$;,'*. omi.  •-  --  .. 

^  tiiirrinKton  Pick  ami  Tool  ('ompan.v,  I.imited.  Toronto  I 


JdO.IKIi'.  '  . . . 

VinelKiul  Camwri  I.imited.  Vinelanif  Station,  Ont.. 
i  SJOO.OOll. 

i  ^^Fnterpriae  CatUe  Company.  IjmitiKi,  -Montreal,  JlOO,- 

Ocean  Shoe  Company.  I.imited.  Point  aux  Tremblen 
$1(10.0110. 

Cah'dnnia  Finance  '’orporation,  Lmii'.ed  .Montreal 
$.S00.O00.  lunireai. 

I  Kander  Paper  Stock  Company.  l.imited.  Montreal 
$.1S,000  -'iontreai 

IStSinloo'’"'  ‘  '  imm-d.  Toronto, 

Thermokept  Canner;;.  l  imited.  Hamilton.  $1000  000 
The  liome  Cixar  Com-,>an' ,  I.imii/,j.  Foinie’  a.i 
Trembles.  .$100,000. 

gi  LBEC  CHABTEBS 

Victoria  Doll  A:  Toy  Mtg.  Company.  Limned  Vi, 
ville,  SI'.'O.OOO.  «ona 

I'escary.  l.imitee.  ttorval,  $£0,000. 

R.  .1.  U«i;e  Company,  Limited.  Amherst  Harlir..ir 
$19,000. 

Parisian  YVardrohe  Company ,  Limited,  Montreal, $20,000 
lai  Compagnie  Jalbert.  Inc..  Chicoutimi.  $50,000. 

Ixiw-is.  .\p*'daile  A;  llanHon,  Inc.,  Montreal,  $10,000. 
i'aige  Motors  ef  Xfontreal,  Limited.  $20,000, 

IIRITIMI  COLI  MBI.l  ('HABTEBS 

I'anadian  Fi-eds  A:  Fertiliser*  Company.  I.imited 
Vancouver  $10.(t00. 

Lmpenuiu  Company.  Limited.  Vancouver.  $100,000. 
Parksville  tiarai;e.  I  imited,  Parkaville,  $15,000. 

Queen  Charlotte  Fisheries.  Limited.  Vancouver.  $00,000 
Sooke  Htirhour  Fishing  A-  Packing  Company.  Limited 
Victoria.  $50,000. 

.Siiitlock  Mines,  I.imir*'d,  Vancouver.  11.000,000 
Clark  Fruit  A-  Produce  Company.  Limited.  Vancouver. 
$10,000. 


f'lr  the  export  of  live  sttH'k  front  Canrtda 
may  bo  gninlod. 

Tlio  VroviiK'ial  Dopartinents  are  in  touch 
with  local  condltion.s,  and  are  thus  in  a 
bettor  position  lo  pass  iifton  Hie  merits  of 
aiipli<'at1oiis  than  are  the  federal  aiuhori- 


'  anada’.s'  Vanc/iiiver,  ILC.  British  roltimhia's  fish- 
nontlis  of  I  cries  products  for  Hie  year  ending  March 
r.  the  in- '  3T.  1916.  were  valu'  d  at  fourteen  million 
73.oon.nniY  dollars,  says  a  report  .lust  is.sued  from  *he 
Il  Ihe  Do  King's  printer  a'  \  ictori.'  The  valuation 
compared  is  forty  per  ceni.  ot  ihe  r  ttn'  fisheries  pro- 
For  ilii'  duels  of  (’anada.  and  exceeds  similar  nul¬ 
l's  trade  puls  of  an.'-  other  provinci*. 


SubacrlptloD  rate*— $S.  a  year  in  Canaaa:  In 
Sreat  Britain,  12a  a  year;  In  United  eTatas. 
$8.50  a  year.  Cut  out  the  aunscrlptloi:  iorm 
printed  In  thl»  t«.au«. 


dred  or  more  hariels.  Eieenses  are  o|itional 
in  Hie  ease  of  mills  with  a  less.-r  (byily 
eapaeily  Hian  lOi)  tiarrels,  bin  may  be 
grained  iifion  applicalioii.  in  wbii  b  va'/e 
sneb  mills  will  be  siibjeei  lo  Hu'  same  rules 
as  those  iipou  whom  the  licensing  provisions 
arc  compulsory. 

Licenses  may  be  suspended  or  revoked  Ip 
ease  of  violation  of  any  of  the  Food  Ton- 
Irollers  regulations.  The  Food  ('oniroller 
is  empowered  to  make  rules  wiili  rt-speet 
lo  Hie  sale,  disiribmion  and  traiisiairial ion 
of  flour  mill  product: 


BECOME  A  REGULAR  READER 


LEROY  -  HERBERT,  LIMITED 


It  costs  only  thr  ee  dollurs  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  lout  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TIMES  PUBLISHING  CO,,  LIMITED, 

P.  O.  Box  160,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  ^or . months  to 


Mail  Order  Wine  and  Spirit 
Merchants 


lie  Is  al 


'ommitie 

to  be  known  as  the  Miller 


aiiHiorily  to  apfiolnt  a 


roiiniitt 

Food  Controller’s  Office,  logeilui 
offieer.  lo  supervise 
shall  he  licensed,  and  to  repre; 


wilii  an 
flour  mills  whieli 
III  Hie  FoiYd 
t'ontroller  in  carrying  ont  Hie  arrangement 
with  the  milling  indiistry. 

The  Order-in-Couneit,  with  ihrse  iiin- 
visions.  ronfirms  the  arrangement  made 
some  lime  ago  hy  the  Food  Controll*  r  w  ith 
refU'esentatives  of  Hie  milling  trade 


NAME 


lighit:ning  river, 


All  orders  are  earefiilly  packed  and  shipped  witJiin  21  hours  of 
receipt  of  same.  Our  prices  are  the  same  as  all  others  aiherliseiL 


ADDRESS 


riTT  KNGINF.ER  (lOIXC.  TO  W  ASH 
PiOTOX. 


Formerly 

M.  Leroy 

897  QL'IqEN  STRKET  E 
TORONTO. 


Formerl.v 

A.  P.  HERBERT 

is::  KING  ST.  1-7. 
TORONTO. 


(J.  R  .Mel.eod.  city  eiigme.-i has  been 
invited  lo  join  the  Imptiktl  .Yliiniii'ins 
Board  at  Wasbingion.  TYiV,  where  be  ex¬ 
pects  to  remain  for  an  imietiiui''  ficriod.  oi' 
for  Hie  duration  of  the  war.  Leave  of  ab¬ 
sence  was  granted  by  the  Itoard  of  Control. 


Write  for  eoinplelc 
pri<v>  list  and 
order  forms. 


SabarrlptloiDit  In  Uanadn,  $.1.00  a  year:  pl.7R  far  •!»  month*.  In  Great  Brlt- 
■la,  12s.  a  ycari  7*.  for  sLa  uiunthn.  In  U.S..  $1.na  u  yrari  $'2.0U  for  ala  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


Lsrerest  Circula.'tion  piF  Any  Fina.nbial  Nevirspaper  in  the  Dominion 


HFAD  OFFIl'U  for  ORDEKINO 

HEAD  OFFIv  K  FOR  ItRDI'RfNr; 

Imported  Liquors 

Canadian  TVhi.skies,  W  ines  &  Beers 

:•  bX.  NICHOLAS  STRKFT 

3.51-532  CLUCK  BUILDING 

MONTREAL,  QUE 

NIAGARA  L'ALI.S.  NA' 

